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cF©smr <R*r *nsi?r wv Rm^R ywPIR,'® csr^rr« 

R<pk*t ^iRhj <p<ils 5®'s<i 1“1**p|'«i t<)|»l) <pw <^s|«Tf»(l<ijR<p Rial's «i»o'o>i ®t^p> I Rwffc^ 
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t'®HI'S »iH.iR<p t*l <a p|^ ' a i r (j'8>) Rww R*i?) i 

efl'sl?i RW^t% ^oio ifR eTO 'S Swjjc.<p ->il»i<.i caw *lRRtRRr RMm*t»ni «(k*ilw 

' s rt*ofw j i^*i ’ftfraw i *flfet^epil?r R*i<i R^l&i 'Q wm Rw*fR 

Mw « VHR* \«1JMl*f C«k^ *RF W « ‘irfw C5^t, >RH C6^t, 

RlSMlR,'aj- 3 T°'S)‘Fbc < iI*f, OT*(C£|>((.<ll*r, Sj^>R)-tb'a*il W-^f-C^IM 'S HlSl-^s**! RRt*tW ^hl 

^Wih ^l-a^Plc-gn 'ai^tals | tf|^ 'aisftatac* »iN(.*H C^f *t*li£M'®§) ^T?=Tk I P t f 

*nwlwra -srt^TT sRH^si] ^|RrT W(W R?PSRT5l^ <mR 2f'sj?f wWT <pw $.oo<s »ilc«i 
RwsfR Rhi^mj *nfra^ wsTrm RpRKr srr ^r i ^i?it RpRrt 
« l'o'l«4 *o>o ri®t c«lw TSft«hr Rmsrt « ’Tt^raw <?# RhRwj Rwr 
f&m.\ 

Rwh 'S sRRjs? 'ai'^a’j^ Tpt?fi£i^ ^IvohnR Rw^FRt fi|RiR?i'® i lR<i\o*i^Rr Rt^ 

J 1**|,^1*1 RC.t^ | 4 R5TOI ^J^lWHI ^<1*1, 'Ol'^lfl'i 'Q <P|<W»( ^K.®! <J|C.D^. 4R?, ®lf% 

MR^o I ^ *^»T ’iRf^Rx.'® ®rl'o|n RW*ftf% ^oio tfRT Rtff“Rt 
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'Q 'Wl1?r 


gmR^M, RnsbIi ns sI^Mn© S$|?i(/1 ^J^Rlf*teR ^T^tRf^G ^ C^RSR^ IWT 
^TW5^t £|R>(.<liR['©R ^ft RC?IC^ I ^ *rM W3R 

^ ^ifiR* 91*11*1 n 5^^ <P*ltN© ^?f, C*R Rf RifHl ^l?n> «3J c i v ©^ 

^Wt ^ I 41^© <u<mIsi 'IC^Idd ^pcT^r ^ I (TT ^TO?*IT ^i^T 

stf^&R n©r RR«iit?R ^rj £twN% ^>R*i rtw ^ 

^MMlGrlttM wu faSTOfa 3iWi^ £R^ ^>R°1 RRtilW ^ I Wf WB 
nSR^R NSff^SR 'Q f%*f5RSRR;^% ^?T I wfftR, SHI^W ^t>|<^^»|(.<1 RflsR ^£3 I 

^flTTC/R RRlR^ ■TlR* ^ ^R^n© ^ I ^F*fRR ^R^t*Rt 4^§R <U<Ml<l](. < P ^9T 

*}f^t RRcsil^t <po^ns Nsrfw 1 5pTR ? f ^'sfc'i ^i^Rn©! <k*1 I <in©*iI(/i ^ftTRW <U<Ml^ RR^T^RPT 
£|RhiI Rp»iw <u<i^R «rf <pw <u<mI^ oiRi<p| <e if^ R^c<i <u<i^R <p^l ^ i 


i.i ^Rcn ^Ts^t^fRT <p^cn© i 

'^Isiwi ^R^Ic^RT *TRfR*faf <p*icn© ^TRR I 
i.vs wTlsiwi CJtRR^htf^SW" <p«icns 9 II^<1 l 
i.8 ^Tlsuwi fRPy^JWlT <P<u.n© ' s tR^ I 
'aNRom ^1 (n© <UMlT <p*icn© I 

RR^PIRR ^l4RRi R^Tt <p^(.n© ^li<q<i 
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W-*o*T Gjpf, RpHiH * ^T-i 




Irrjir « 
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i.i mint 


©^R°n <u<lR.I*Rt 1 r£R RRW R*CR I CRsR ^RR CRCR 5 ■# RlRRR ©^R=n R?sfc r*cr, CRtRtR 
^I'blM RftcillR RRlT R5R R>'H<llM >ic4lbb ^RlRR R5R, ^tflRR CT^ ^f«3FlW <#R?RT aRRR « 
^I'a^liii <pw i '3 < pf5 rjrrt tw vHRlR cRtR ^($fR 'strrr rr i ^ln^lw 

RMIVH a®s® 'S 3RT wlR ^5RJ Rf®»| *q<u.*H<] ©r.R<.«t 9 aj«i|is?i RR I CRRR: CRf“RR3f 'SRI, 
#rrm tjrt, af^piR?r r^ aRR i 4«tRt '®*Ri«n i ©rRm<i ^ aitRi'SR 
©l^lH RR<PS(*lRlR > <P ©rR«i R3S}R <p<K© RR, CRR^RtRRarfaRIt 'ocqjk's RIW I wtflRR •qeic.'® 
©rR«i R«stR 'Q RIRRlR-R?<R^3 <4^ a|Qt»?)|c<p ^^RflR | 


*t^)n < p|«r: f*Wf[Rt Rfihkss Pi'®jt , if»il« < p <ijy 'S R® 1 5rsj3 s R rjcrr ©lPi<p| &lu> 

^ 9 ®f 9 R RCR RlfiRlRw ^fjRERR M*f8T©M ^iPlW ^(.<1 | 

C©R|R 4*flR>lR CRKRl frf^sl CRR>KR CRER CRRt^s RfcR, ^R^R Rt TjpR OTRl^ CTf*(tR RRR5 
(.-'i'll?, < M(.^ I 'siHlil 3Rt,©l (.<p© RsM^ <p|'5(.^ Rt CRlRlV t j i»il5. <psir I rot tii<pfi5 iBrsi til < plc. , i<i 

hII»i<p(.<p ©r i£i^ ^t<«ifaRrf j iU<p'®k^ eiPiw crrir r?rt 0*1 “iIr CRf*R t3R, ^©l, wi'®i>i, 
r# ^aitft aj«ns^lR *riRRW rr rru® rr i wb «rr?® rrirrs® ^rr skrr rrj 
atiRRf% ^orIrr ct ^®1r tRsp? tjrrr rcr Mr rcr i rir Mcrr ^srj \s^w<i 
pfBfa rcr Mr rrrrr rw rMr M ^i#?iwt crt^'q rr Ires® *m i wib 

o®ll < p|^l*l ^IR^tR RtCRR C*fcR <p4^»|H(.*t<i w©*i, CRtRRR ©ls?l, R®1 9 lRl(.“ITCRR «f*ij <R 
RT?T MltRS alc.«ll’ssTl RR, C 3 # CR RRR^ c/Hr CRER ©lf«t© ^5ft?T RP® RfRP*ITR I 
^Rf Ptw ’©tc^ ’ttt'R ^T< pRl? t t1Ct(^s *|R49Hl I 'il^SR ^ (RWPR illfaMR 

^R 2f®lMt ^ll(.<P, C^R RRRR WR C^tR 5 RRRlt?R RR tR^tC^R *RTS R>g. ^»il<p| ^llt<p, Rf 
%R OT %®R RfRRtER Wtf&P i^R8 «^RRsR RRJ Wt RtR I^Rf RRRR 

’PaRRcR RRRRl RRC© RRR I ^®RR uj<p«ti rM (,ll<Pl(.1H »)lPl<P RfR '®«5 .Rw« ^S?T 

RRRR 3 T°i£t-|'a 4 <p1w RfR^IRR RtRJCR RRRR Rf?Rl®Rt <PW,CR ^'®lw RRRt ’rfwt^Rt 
■“PM '5pW '°l®t*i < P^(. V ® 1 *IRCR I ^srjRR OT 1 ^ RtCR, CR®Tl^ RRC® •q'®! StCRtRR R 5 ® •T’R 

C*fc, RC®T RR , »tl'Si C*PW <)Icd^. I ^Rt wPliIu < lR<l's*l <P(.?l ♦T'JR wf*R 3RJ RRR 

©«,R®1 CT^ Rt^T RRR# fBT® '5^ I RRRR ^RfRIRRt R»*ij|(.'»l <IJ^I ^«lc,<q *lR&h*il 

<P<)C© ^*R, RJRFt, W ©rR «1 a|t«ll«M t£|R° C^Rt (RR» CT^ ©^R®I ^Rt ^fB© ^®t 
%?r ©ll(. <! il®*il Wf^l I 


’I^RRS 1 sRrr?R ajnjR I ^ft^R*^® ajf^ ’|R<)H<R i£RP Rf i£RtfR^ ^rtc?R RRRF I 
■Sl^fR, RRRR,^f^sRf 5 ©||^|iScHj|R RRJW ^rR?R R^R RPSRRR I ^5TRR 

ti*iFn«i <ll®tR RR5, Rtf® ©t'St.fCRR CR©R, RI©fl 1 r®T aRR r©j|R RIUs RR<iI(.<i<i Pi©^iPiI«<p 

RR R?Rfi>© RR | 'Sftra? RftR CRRR RKRR RtRt aRRRR, C®r1r RJCRR Rl^R RRCRR 

fiR^t'S R?Tti%<J< R'QRl aWSR | R«R CR RlRRtR RR afiaRR, ©*R CRRlRRtR «f< Rt RlRCR 


*o$tr 




*o*lr 


'Q 'sr<T?H 


RSI's! t<l'0*1 S(.*PS| R(.S sltS, S“(.®1 ^pt C®tC^ *TfSf < pf5|'S MG'S ’ftC^ I 

(fit VsRptom ^ M?I*f « T5fa ^ «J«R|i& *|R<)|M« C5RSJ ^r<fRR ajfaRTf I 
^ *m*1<! SksN*1 RlvpI'G 'Stt^fSIWT ’iRsRtS’ '©R '®rtc?ra FIRM'S ^5 'SfvC^ <IJS S’SC'S Rt.'fi 
I ^PTlTr »T3pT o5PiI«"t»f RsS^T w&BtlwuR 3TORT W*TI *1# 'oikss RsR'© C^lCT 5 ^|<f 
•'isssIr <psI j ts < i •Tf R5, ^lsoislR ’W Ris <*T^ kiwi's s>sl CTC® *ftE<I | CT ww , # e t 
C*P^o PfGlfR ^*pfD ®|R<psmI Slt^lst*! R?f I «pt°l *lRskss ^ *|Rd|®i , iIs 'ST'iJ *|R<psi«iI»i|R s <p 
'©rRc.'IS #«?f t^t?«f 'Q <u<TRl*Rf <p<h.'s 'sKlstls *TWt ■ > lRlil'®l I 

(3 < pfi> RuHtss tw® 'sr4R(.*is slfsRtt ’iRRvs R'snt I R^jMs ifl'pfS ■'iRlRt*? 
sifo&h, %w*ij ^i<pi 'snsR *tct, (Tr^twe ^stto-^rt « '©rR®i 4?*# 

*iR*?hi «rtw i RwaifaiHeOTt wm* rmim c^t, *iftai?r ft, ®ft ft, 4 ?fj ^ 
c«JW 'orRsi trsjr ^cu i j^'oltq ippr ’iR&hiR ww fi|R>&HfD(.<p ^ '©rR'i fe?j Rft^ 
2j<pR SJil RsIr <PS(.'© R?T I (.<!»(*1: 1*l 1 ‘P<P-<P*(l>l?lt‘1<l (.S'S'I, ^RTakSt fiffil'T, R'JjR R®1 2}Wt*T, 
RF»»j sWiT ^T^ls^is* <us, <pf'Hw>ls *3 «il'»nR*|aT 3RT i «pc°i 2)R>&hf5s srR*i ^NsIRmiI 
*$'»ks JiHIlW 'SHI 'orRotsi RR»^ #R*f 'Q sjsrIms RRq ’*TFE Rtsoil ^C?I ^NRvHM 
'srR«i sjs'rI’R! Rfi>'® <P'Sil RijMwis G8W*tEi> , oi s <f|ii*i i «i>t|Rg e t'®<. e 'ils 'Sk*1J iRR 

OTI^H 'sprftt 'a)w<p|?l s|F©&H, ft® *lR<il<i « Ri-nhs ^il<p| fi|R)^h ^ra i 

W»ih ^ ^r© ^I»pI «iw < p|I 1 <»^l <pR<i|R ail^ter 'sr^Ct^i^r , stI^'o i ^ 

OTW% ^fr?R 2tf3FUlf& CWT? OTt^ < ’f e U %RI ^ ^ | tstKRt «NJ 

l^aroi? «fe|T TJRT, l^jJR R®T, ^51% c^T ^JlR «IW, ^It 

RjlR'i'tolM ■»i“>iln*i <P«(.'® R?I | «iHI<l ■^tPlT ^tPTf (.(£!»'©R 8|t«lw,«i ''©1W» (.ll<p|c.*i<i ^5TRrs»T 
■^f%, W®“'StIW'G< 1 3RI R'SjlR ^5 ! *l^ <MOS R?f | til'eM \51^ -^ift I WT ^ 

c.^N*lfH ^'»k<i wl ’iRol'TiR 'SRT '& 5 !l% 'Q ^|ft \®rR»i RR«i|*t R^h=iri ^5ft?r 
rp® ^ RR«ic«r 'orR«i ^l?r, w '©tw Rt%^ ^e?r cw: fw? '©rR*i,^^i^«i, 

*ftcr *MJ «JRT ^5Jlf^ C®iw CSfNI^ ^us R?I | ^Ift ?pw|5f OT ^ 

'SfpjR SlwMi R?I, (71#^TfsfR'T'a RR>»| ^Jt^s WtW -sW < P«l(.'© I 
t*wk»t 9 tRp*fk*Ri ^i<iH '•H *iRt-ric*R[ ^R 5 R>spi ^ i "5# ww 

RiiftioiRi 'wR -nR<p <D<iRk5i5i ' s rt*oi s r o«iR> ^ra R^Ir, Rs^ ^1«T(.»«(lR RRwM, ^R 5 ^ 
^R5? c«k^ W atR't w?r , *tw^ R#^ ’iRc*lt*f ^W^© «rR®i <u<ngt*HT ^t^tR 

«r*(R(.i« ^r^st i 

*H<lPi®n»<*jH>1, c<MR«y c<J>ft<wM»i »£|«wt ’|R>IW<I ^miR 

a|R>Ahw c^flR i <n *j?n7R a|R>Alw<i ^t«iRr arfaRit ^ otRsh lif^ cil<Mw<i 
^(.'©1 ' 5 RI®r *RT, ^ ^9|-sp|^\o etfuwi | (,<p|HlR ^t '©rR'I ^Icr<i WWI C5# sjf^b^h 
c^tw Rsg R>a *Rrc»Rr ^R*it C' 9 tp?r ^Ik^p i <.<pI w I|R ^6R sk?rt^%?f '©rR°i ^tec*i?ir RRrt 
<PW | 2jfo&k*i<i ■yiR, ‘^TT 5 Fl<r RR, >iJIr < pc.' / i<iI t'©l'3 s l J i'8# C*lfiR<il'8flMi doluiR 
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JSmjIr « RifcfRR. 

'^fe'® <p«i i RR>rj ^®CRR ’ s rc*!jT ctIr ^r, r j Rr, ^ RfRRtcR rjrrJr <pm ^Rei 

RSSjR ^Rf ^f^o 4RS, CR>tR CR>1R Riff® 'ft RfRRtCR ^®f RRR RT RRmiM ^CR ^RM 

<mI R1R, <p|s<ilRi R^RR Rtii 'oik'iluil <pw iRR?. R^Rw'Rt Rto RIc<p | 

i.^'opCtawi ccjRR^N 

^rRIRR stfaRTf iRR# RTRRlft filfo&lMR RR CRRR C^RfR, 4R# RWTlft «|M|W<I 

WS '©R^’J< I «|f®&H$, liiw# R«foR alfaraR RlCR Rrf^® I fR% 2tf%&TCRR CR^SS 
Sifiwil RR>H RtR CRR I 4R1R «|R«I Mnvn ^ RRCRR ^Rsfi* eftfam 'RtCRtBRt RRIR I 
Rft'Q 'qhklR RtC&R ^R tRRR <pls«q|fii ^R^flRR, 4RTCR^RlRRt 'RRT f^fl Sjf^RRR 'RSflRR 
artaRTRg 4Rsfi> R?f?M RtRRt RtR I 

^) *iH^rt^tr 

•HEwlfiw WsflRCRR wwi REmImw «ilt«Ml tB*R 'S RfRRtR fRRtR*! < K<1, CR^ 'RtR ^l'»l(.<l RTR 
RRICR <1R<IIC<HI RRRTCRR RRtfft W RR, ^®l Mr® 1 RRIt RR I <1R<IIC<HI 2tCRRf% WRT 
RTCRR RCRT ^t5tlf*fatCRR 1%>f%ff® 'Rf'fa '8R 5 ^j<3 6 f RTRSCRt ^jR*f RRTt RR I RfRRtCRR 'RtR rR RTCRR 
'SRT Rff# Rf RR 'SCR R%^rT#RWT, RRR® RT%, Rf-RtRR CRffF 'R< RR iRRtCR CR'QRt 
RlR I RtiR's 'oiImki RW R??tf% CRCR RrR^ RTRR^R RRlRR RRTf RR l ^|C1 R^RR CRRR: RR, 
UpSt, RtR, ’JR PtflltfR RfRJ 2|CRtRf%r 'R<f RTtSRS CRC^s RH CR'SRt RtR I R 5 !' Rt’jf)'® ^rR®T 
^tRtRRi RCR 4R RTRRJR sfCRtRtR I rR RfRRtCRR RS’jfl'® \®^fa=i s|CRlW%t RTCRR 'jplRlR 

CRpt RR, '®CR CR&f 'oRrJ^s RJRRRRR RfRJ RR3?J R>Rt RR I 

R)RR^tR^tRR 

2|RR RR^KRR RIR^tRRt 1 sr|^ | i£l<pfD RRRRCilR OSWRCB ^®|R RlR^ 5 RTR C^R CTRR 

Rlt's ^ RR^kR RJR 4RI CR^ C4M (.<>H ^R CRC^ R^tR RRTf RlCR, ^ RRR’lR W^tRtR 
'RftRfERt RSRt RR I RR^lRW CRPfR RlRR iB^?IW ^RR^ Rt^R^CR ^ RTR RRIP5 RR, CRRR: 
RfalRfB, CR^, RRR^R Rm«tRtlR, RR^lR RjRRI^lR, ^R-’^^lRt « SjRR^t, RlRlRrt* 
'SRRtffctCRT t^IlR I ^ RTR fR^ICRR WRT Wte 1 r 1%^ ^«R Rf® «(< R?SjR Ws RR, 
CRRR: ^RtRRRT, ^RT R?|CRTBtR ^R, t^p5 "SR^, 'RlRRlR *0%, R^lfR RR3R 9 ®, Sflt^fe, 
<5«tlR iRR ^®TlfR I RRRl^ 'R«fiRCR SfRCR RTCRR RfRRtR iR^tRR R5CR CR 'RRRlft ^®RfRR R^tR 
RSRT RR I RRR 5 # ^pflRCRR ^R «TO RRt^RTtR I RRR 5 !^ ^spflRR RfRtR e l , $ 'RRlwSfRR ^r | 
RRR^R ^fTRCRR RTR, WlR , RnRR 5 t CR^ RjC® RtCR I RRR^ Rll^FtRlR CR*t RTRRf «lf^lR 
RtCR, Rt ^CR 1 ^® RSR «lf5®tW RC® RtCR I CRRR: BCIC-4R ^rfCR RlRtRfRR 5 
fitf^rtROCRf I ^TfRtRRRRf CR^R RC^®f R^SfW RfaRlRCR SlJR , RC<R 2fCRf^R RR, RtR RWfCRR 
RtC®T& RjC® R° ! $ ! f’RC ! ^RRS^tRR 5 RC 5 ® RR I ^(CRR s RRRRR^tCaRRlRlf^R 5 'Q R®R fRRtR'St'StfR® 
RTCRR RrRT ^R R^ RJ® RtCR I R*CR ^RCRR 5 RRR RRR^R 1 r 1%^ ^RCRC^tRT?#lRS RfR 
RRR R>CR i CRRR : ADB (Asian Development Bank), Ir^RTTvR 5 , 


*0*br 





'S 'spfilR 




IDB (Islamic Development Bank) ^sltRf l W W R% 

*t'® W<l, Jit WlHs WljSI 'S 'oN^Rf JRs ll Pt' , ls JfW Jit'S ^C® *i|(.S I >i| ’lIsRR) 

Rmwih Jiwra miw ^ jr$pt ^^8-61? i «^lw flWtw 

(OTt wiR « c,<h« 4|R wtte ’tfwr ^ si^sretFim 4?it «rtw i «4 
*1SMS sl<p?i(.<p PPP (Public Private Partnership) ^*ft W «ffW l 



*t) '□itWlf^'sKlsi 

«ll«^il44 '5f%W ttlfoUlft 'S <t«l% 4St ^ri 

aJsfR^® 'S||*MfiR'6l OT*t I stffcw v lRvlt‘t *lt*fF(rifift, C*lf‘ i HlR'St, &f*T, 

t*1ualPl«ll»l ^'OJlPr fsR^ OT*! C«fc4 oilswlR S>sl ^ I ^t?®TtW*tC5fc4 *ffi?*s’Hustl'ffliJSJ, 

'S'®Is CHMIs*, ^R'sfl'o jgsj ^*®j|R 1M|R s*sl i ?N|R ^ys 'oihnlR tsR s s st'» ^?T sw 
aif^w Issl^ '5 Rc < ps slR'eosl'iJl® OT*tl ^Tt?T I sli>f® alsl^l ^KilwPlws 9 llik*il 
LsR(.T> w t RcHs '^R*pI ?t£*f I 'ail'a^lRxp '=K'^lsc.*i <3 ' s ll'® j i^ Res 'aik'ilo'il 

43t W 4 WFt'® 4l'»ks sjs'stl’W 43t *TRT ^®t va ik ff ilo*il 43t ^ I 

«|S*P s»l«t: f*P^4 ‘OTt Ss<.*tf*is» '^gRT JMSfT ^Rit's <PS^Is’ - '^k'll&il SPiMS 

«(ksl®M s’ses'i ’Iss'oT jpIms '^ i (J Issslus <iR# slt^s 4tW Rcs*i l 


^) <BMH*llfll 4ftt|CH4 ^JR^T 

JRtCBr (fljpt fag Slfa&PT »ll'H 4 *IJlCM Jf% 'Q ■srRp^f <?Rl?r 

fioi l fas I 4 «RIPW sffa&H W '5k<? JPI^U *1*11 ^TPRl* siarfSR ^Ikg 

(W CTt; W sjs^,i 9 l*rt^'3 sksl«M i <4 west ^ 

'Q ^ JR^IJ JfM'i JRSJ^ i5«?f RR^kps®! ''51?^ sjs^kss JftWI ajR^HRs wsl^s* 
'Ew‘*ije < p JRF®T S'sl i Sul^s"! Remits s*il *(ls, ^s’fu y*tls , lR>Rs > slRAh jrt I 'ots 

sjeslw ^rk^ i 'ai^ilws ■srNksr 4<rf ^ 4tst i jr^%®'spC ^r?r wf 
^?f *£it®»iens IsRjt w^sti I WT «is}s j il31 atl's&kis '5k«f? ^?T RR?®<ps ,, I Swlj ^ete»i 
5f S^ksl’tT SJSRls RFb'S S»sIr 'J|SJS a ll51 2)RAk*1S 'Jl’Cist'IS ®W“|J i 





M3 


«) ^r^ri ^r^ 

^<ic.otfi MRF^K *W ^e^-WTRI ^sp^Rjsf R'S5Tt»i J i *H'$*ijH I *pl«H 'aiww '5c. k »ft'*U 

*pR$ $tf$® RS’liiw 1 ^rnt a|R&h ^Tt l W1 wl s|R&h ®R ®«>.R«i 

R?sR M3 RR«il<.*R «wj R ^T*tfRR sflSRit <m<^R *pw, CTl^ 'sNRR i «pR^|R 

2jR^H'®<.«ll(.<P® ®R <PS| ^?f: ^<P»(|R|<pH| <pRHR|, ■•Pl'S^R M3 rN "SRRf^ 

<q>R<i|ii | f®«T a)^R a|f®&lc.*m. '°i’4li)t*i<i Rt*fR*t faf*l i Sj ^Rft RRwiIR? 'sr*lJ ^sj<f ?rsR M3 

RR^RRt i M trsirr ito %r ■spRR ms RR ^s«r f^RR <u<i?!'o rr i rrrr ^sRrr^ 

TfT i 

Rlt®'ll<. |, tc*R RRRR fwlaR <p|<nlRi ajf's&H ^lR|R t 1's C5>f3 s|f®&H, Rl 4<P^lPl«PHI Rt 

<p|n<il« Irmm i RRjfl M3 ^|fD?[ f*fa 5 sffsr-RRR (.^l(jj<n M3 w^yw^ <u^l, ^ RR>R, 
R^p, t^ 5 *W «*$ RRRR RRRt atf®&P l 4 <M|Rm>MI *Tl® Rtf*R5 4R*T 

CoRt R5R, c.«nl<pJiH RR ^f^RRR Rlf^t® 7 T W9 t%s RRRi'® RR I 

fijf'b&lci ^“iliUmra 'STC*U Rif% <11*5® RR IrrR RRRR ^r|t«!|R5 ■*pf^> <5^.c*i <|}fe^® 
RRRlM* ^RJ 2J^5 3|R>R RR I i£) RRRR <i|<P»llRl<p|ll Rt ^%ttfR RRRt 2|f®&l<.1 
®«^R=i RS2|RR ^|Pic.<P'S) fw? ®rR®i, *pRp|, ^flTtWT RR> *|ffv® Rip, RJtR 5 ^SRRT 
af1%t RRRH RR Riot's RP SRR I *[®RT«. fafR ®rJr®T I^CSIW R*R 4R RRtRtRT 
rrrR 1r1%® r>r >pR»T RRft; ^ rrrr a|l®&ht}RR «i*riiic,*ni t5R*ij i 

RP ppsrfR <.<pM|Rs ^5ptRR atfspRf f®jf I aiR^h (RN ^f*(^ ^5 ^C«T RWtft 
^ppjRRT ^r I WRt '*l^i|p»l C^STTRT ^R^T ^T*(R?r ®l9bH^«R e Rl 

9 tR5Tffl3f, RRRR 5(.**r*lJ M3 il«i|R»f k iR p ilR R&h-R(.^R*f <pw I ^pPTRRT4^1^5 t<p|*p|R 
'5R ^5 'STSRR <p|Rp\s C^f& C^f5 W?5<F C»R|R Rc»it<i I (RRR: 

io <R>lfi> URR ^TSR i,ooo i C*RltR R'®'®= ^R RR1?«f '3RRR e Rr ^TR t?3SRl 
^?T I 4t^<pf5 C*RTtR?f Rt3[ i,ooo ! 5|^t ^SRTRT ^RTC^ R£*RT 2(^aJ^ «WRT C^f5 
»(l'oeH4 ^RT 'SRt RttfR®!^ RllPlvo'olM C*IR I R(HRl»Rlf?R C^RRtf^? 

C*RR t ^US *tlR | P^fRRfeRm WMllHH Rl1®RP <«Rl «iRAhI^ RRTRRReRRT 
RRR^RfR (RRR T>W ^ C*RR ^3RI ^R C“RRl^ ^RtR ^fRf ^7® *ttR I 

C*RR ^?t W 'S Rr*J 3R ^5R« (RM ^RRR Rt i (Rf e f ^RRt'f (RRS MWl'R RtWr 
R^R ^RC® «ftR I <R W3! Rr^RrI^R ^T<t^ *fRt RrsPR ^t M|l«Maj ^RT mjsr, 
®1URRS W^^tR R?(R'OM»lt<i 2RR <P<lt® '^RlRRR^RtRlilkRl'whc.ii'Si ^®tt<pMlR<i 
»(|R<P *R I 


^f%r^ : f*W^t «f*BTK i R Rt^RW 5 

sjRip M3 aiR^lw-si «P>lRR arfSRlR RC*R ifl<pfD 


WTtft atR&R, ^RPft 

i fij<g\S <?<\(,<\ | 








A 


MWIWI PfHA ^<m H P?HAAJr?<P 'Q RATRJ sjMh^s pp^ 

4CA 'aihfvs'© aa i HRI^t AJtsA*, ^sr^T AitvA 5 , AiAt^t ajTsa 5 , sfi^si ATRA 5 , *lk«thh 
ATR4- 4 AA1RA 3RR# 'Q M*H4 |Ia Alftf®rJ4 AJtlASWTT Wft srf^T, W 

»srcpRT r<Rr arfsirat AtAtA'Ps AjAAt stf%&R cApf 1%^ apffer i 4$ aH?as'®ht »iH[pra 
Ijg ^4><R*1C.<T» ASSSJA AAA lAf^ CSRrtft '*ll»ll«P® A*CA 4AI '4||»lHVB < *1<i)M> AftA 

SRR AR3f I 'AtAlA CAPA AlftAWIt fA% AAAAfCA ^PfJFS^tPrA *W 2RR A5£A I 4^P5t 

<trf%^ 1 a 1%^ «ic«iercH'Q ausa* capp ata prat aia i ^ aha $aa AnsAs aha ^f 
AR f <pw i fos AJt?A* < p'^<p Af*t 4fM* '8t*u A14^© a(a , °il^H v s < pl5k < p sjwii ^eaa 

ah AO's rcah^® i.<iPt i t^aapia ■flois aIwo aM<wa ATtsA^sHtA ^l^l i Ait?f4?. 
^faiRa atraT >®rcA ajfo&h aHp£ R’alQ'o 'sfpra i Atf®rflfJA> atRa* ^pst ^g’srrf^sjFssiH'o 

pfha Rsfc-lfcAi ^sfoicQ ^jv)<(i| ara i aihiptcaa cswau* ^aa sif^ipra 

^hah aht AHfem ^ awiph OAtefaR), athiph *ja fi'sfto r<rr a^, 

ATHtPH AJtPP ^®Jlft i 4$ Rlf^A* arf%&lA©Ht aihipfha % % Aires 

®^?im a%*ia ^Pran arr ah i 


i.« *HMlfil ^lllCHO '©A*^j 

«i'oviiw - 5^psfra ata^r ^pm ^srt aaahR, pwaahIa, 

'4iiAie?ff4<. wtt art^#Rst?npp fAHA «rr^t aw ^ < #4?raraif^p R«ft?R aaw aa i 
« ?rpa wfara aja^rria <imiM ^t^tt art^rsptra ^r *irt ^as. ^tw 
9 tra i f^wngA 'st«fra i T ^r^’Htw^ifw^si’^AW c^t^r i 


^) witf^ 

4tA f llw<.*ra OSW 1 ^ J l w lIV'0 »fra c ft l^pra 4CA I AtA'Ilwl ^41^ pH 

APT ^5(tf§fas 3TS4? AJHt ajfo&h’QHra WJ 441^ Pi'oj^*if»lt^‘P I ^ 3 T°<PUJ'g et*U HAAlA 
siMr ^9i>hhi Arat q a# ipA 4iw i ^tiah Iactr "Ht Aira, 441^ «jMtPra 

<*lbl>ll*1 c.<p*il stPTPSR 1^8 ^Af^fA < Pc5?i ®t«i) PT ^ 9 I^'S 3 ’IRhIH 4|bl>lM 

lARW ^’tra»t A5, '®tAH ^A’flHSffaRlt ATfA^ AP5 ’TtPT I ’SlAftTR-TRlFt® AlHt 

^stC4 *lft4«Ml»ilf»M> A9tlw?r a|t«|et^?i ’ri^rtH ^s$a 3 ^®ra A«ft< <ijaaIm j iaI«'®i 4C?r i 


^) «i«t«t 3 ra AJt?4 "Ara^t 

^fpst «rratpra wif«f4 fiif^Hewt AHt ^prHlSPo *ra ah awa waj ^Iwm 

<MW« <p|Twp\£> ^prora AlAI Af«f APQAt ART At I ^RA AIt?4 Atl«lA tAA?tPo CA AAiA» 



V 




R«fcR Rai^N rbiot rrr R*r w?r« R>rr< *ifaRW r^r r* r i wr 
^RSlur* 4 R«fRRB '$£5 ^^5 Tpput l»iMRr <pRs RR *|R§; < lQ<pl?i'o'o|(.<i R$fa RS.^t»T 
< P51C'I> <ZR\ J lt2» , P Rpitill’f PlRC'SS RROT ®l|'»'8T*1«q» R<l^Jn <pR$ ®)COl®t r l ^?I I 

•»lfS<p RlfvfR *I^R1[R 'Q RR5[WR R^Riilwi 4 RSIRt ^jR'jR'T <MC'a RRR RMl 

4R. crr Rt otIriRr rr R?r rri RRtt ot?i i 


*0 ■^sPit^'s 'Swji'fl'i 

rs-rotc*!* c#m RT*t ^5 aifoAiw* fctui'&iR rot rir ^WotrR ■ p ira<j»eaHN 
rrot r^irt Ri*kR Rrrrr rot r 1 rot rotr «n^ Rr&ir $* 13 ^ 

Rt$fR RRkswIfl «Mw R|$R RSRO> ^sj'olw W» ROT R tZR^ RROTOT Rwwi ‘WOT 
Rzpifa RR I RR> <4^ *»pFsh Rt?*f Rtf^fR RRR?t*lR I Rsfln*l WR RROT 

<*irbft wnft *iRr*mi»iiIrr rsrotj atOTtR% *rfRrt*r r< rot rr r$r 
RRotIc-’OT R*ui»i rrR *lR&hil *pot RIM »^I<pI *p«<.'® Rot 1 

r) RRotM « r|'S)*i rR 

RRfi> ROT RR«i|*t @f|'SR rR '^Rit's apST ^ 5 'gPM ROTf I R^ftRlfWJR 'aslws «tl#t 4R>5R 
^wil 9 ) RRotIc.’R RRjjj stogvwIs ■jiotj '»R*u^ 'silu-^jura ■ / iR < u's| RcflRf <pw rotot 
q|\s®r»i<p fikgfS OTOT, Rff® ROT I <*P| *OTOT? s il'»'3r'i<p RRciiR <pls<il5i11>s RR OTRT R*fa^, 
C®5^ RR CR*R R^lfo^ RR'S Rt*R I 

i.8 rI*RR ROOT'S 

<pR*llR R^fiRT RRRRTt <l= 1 (.'® <pIs<iIot 5 I RR stOTtRRflfRR 'o^R»l ^RSR, R?T 'S otrot 
OT^ '»?,R«i RRciil’t «^R «1 ^6»Pf?i3FM ^TR I ^ '^R^RRR ^tf^RRT 

Rt Rw> 'gw *RT rwI I 

^) '®R®ij RRR 

>Z|WT Wf^fR 'oR ajRiRW'Sl RuRRRi R*R WR (WT 5 P s> R) ^<# 1 ^ #RRR 3RT « 

«RJRJ ^JC?R #5t Rc«m (Rt«t t^o «ftR 'SPRt CR? R’R ^=R«R 
^r?5 <flbl>lH TZR?R ®t*l) C^R <ilR»5| C^RR RtSIR? ifl<p|Scn> RR oNt'o *tR?T, R C?RR RR 18 
RR?I ^/^kl R'SR ■^'@<1 11 £)tn»wi wl<p|R(.<p Pi^il'® R(.« •TRf 'R^f ^ ’tRR'f R^SRT 
<I>lc^ •aHw tiiRri aRZfl^T RfSRR J 1 <» < ) I RR C^f*t ^lR»(k e f OTlRtR Rwo Rt^ 

CtR, '©It's Rt°R C^tR 5 sffflT RtC?R ’iRR^ RW RW IRRR Rt?ER c.<il"f 1 lRR e f Rf RRwM 
W[ RRRif RRI R^tC^T RR a|RRf% RR R’Bf® R <j« 1 >l|< ^5 

®lR&l®l»(lt<p RlR5 RZW I <pw R^TffkR ^$R®U 'Q RRtok’lo RR ^RRR Rtf^R 
RR^tRTt R^s I R^R 'flRf^CR RtCR CTRT tl*lRt*i <p|<f v lRi>l®l r ll<l "RRt •TRt R^ Rt'oRR 
SfCRR^, RRf^CR '^RRt RW!?R RR CT^ R<f RPk?||*t RR'S afCRSR I Rt^f R^ 'S '?RRR RR 
^lH« •>i*"1^ | »TRT R^ (.<lPf <lNw ^*ikl ROT R?I,RlR?f ' 5 RRt ^Ri<plsi wPf RRtilhf <poI ^.w 
Rl?IOTJ R^ "^TI '0|'9«13 'Q ^IrI'SI ’RR'^' s 1^R «I<i»iI»u RSfRfRRR«fl?)(,l'!H£|Rl^ '3|*1J'®*( ^tfR I 


/» 

O 

*Y 




M|*f|?? « «J?MW 
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^5T ftt? ■sjfm « ^tfowlfit ^R«i foci 
>*l4fi> I 4^15 -qj-q-»tl alfaAlH Ml^lt-tl ?tM1? CT PNlHPlI&P ^Wa MMl&M ??, CTfS^ 
■5S# CW: <flt>l?M 3J?, £jftc<M ?^)* «|?H ^®Jlf^ I «MjfitC4 OlPlH <W, 4|4?1M? 
HMHwiil WK ?prf ^ift ^m*r 1 ^mmfi? MfavM 4 ? ?? ?w ‘4? ^re ?j? 
■ 55 , wr <*ifi> wsralf? Sm? ?c® wf '®l(.»il 1 ?jt?4, R1»*| «jR>Ah, 

RRmiM ^jk'V, l®i^Wsit^| , ®|<i, <4^ <|?IM? $e?rei®n i?W<.»uilR *H «MR 4C? M1W 1 M’pNm 
ftara®Rf ’Sfff ffo? ?m 1% MI??tMHt 4?t TSffrs 1 nHc»uilR tS?? CMC4 'HR s i 
HHiM ^I^Ai*i^c°iiw ^if*i4 ^jw ^jw < mc.'s ??1 *pc®i <iR d*iR> ?r? Prim *WJ 

CMMt?!? ShiRt® ?j© MM? mRcHI? 4?f 

, am<i?5??l ?1 

M) 4U?1M? 

u*Rm RRlilllM* WB? 4NMlR ’’MI ?T CMMt 4*^? MS? 
t-qBuu’j^'^jpr <pWhImhi <]l*i>'® ?? 'Ql^Mt mi? 1 «it^ 

?J?MT #A4h 'SlRft'* 'afi?M£4 WSf^M’FrflFT’S^Wf 
c&3| 1 <pc*i ihhpit nlR’fl ?? 1 

^R»wil Rf'ejj <p|-ac e f ^jfS ^ps HIM 1 c*r*R: 

'5Mbrf^ 5 M|*AhR> 4, Mt?ll*t4 C8WMG5? Mf??’®?, 

<iM«i MW? §MT?R>, «ll^l'® < i‘ v4H,'=Nl«*‘fa«p nMu»<l R'sjlR I iJPK MRWiwotIc*? R«aH 
4?t ?t <?? ^HI «l3fa W6?T ?J?^tH4W? MW MS? M? I ’*W ?*BFRt 

Mrpwrts wi ' a iRfi>'* ?1«rl? HRf?l'®c'a'Q fiiwfl 5 ^® ms? 1 i£i4®R ?i?Mlft ?f? 

<M?*?SWr MWRf < ?C5l, >a|^t*i MIM’TtCRT ^*il<fl ' a caw Wf RC.0 HI? 1 H^Nw 

4|4<1|M4 MMl RRk| <3 ^fwu^ 'fflKc«l ^14 Mf*^a Ml? I ’^MfK C^lwl 
HRf?R>t'o MC*lj? RiiMiSJ 3 ! C*IW «i*uh) Mt*IJiI R<im ftc? ^»M<iMTS<icRl , n^'» Rumi 
*[ lMM CHMt ??, Wf MM < Pll^t*'a HR*lH «|R?'» ?? I ^ 

MIMMlfl" 's|n wMIm J iil'8^| mHH 'S ^Hh 'ihh 'iHh?, R>*mi wii 'sw 

Tl’W^RT capsid «I4IW I OTWlft Mt MlMl? ?1WT, ^5M 

«J»lH MH1M4 CifrvaM ’SRI WI4IM %? ?J*lH MlMH RRM, »0W »HM^| MfMtM Rw»"»l<l 

C*rf5 ^JRT^Mr MtM I C4IW WlPIt MW? ^3F? •$& ?t ?? I 

OT??: «5 %B4lc«l^MPt Mtw I WI M?C? <i|? 1?3F? ^ Ml? I 

4tM^f Rw"sl «iR 'Q ^l’V4l^l*i ?3f M?wr ?3S^ 'S'l? CMWW H«*w ?*M?, wm 
MW? DlR.il »5PT-^f?i? 4T?CM ?il«p| ’SI^T *rR4a ?C? ?t I i£TS#S|M i£|4t^ ?tca? 
CMWW ?f? <pR'®l<! t?3R 4?t ^l, ^Tt? MtMtMtf^f OTPPtC? <|R <pR'a|<i 

Mcb? ?^, ?3hr ?^, RR>^ R’p^la 1 m3rt ?*?t ^?, '»c < i wMt ?1? m*'8|hI mrI? 



SiT-io? <Z|f*t, R*»uh « 





io 

«t*1J ’faBT vtl^lllUw f®vp <P£K.<1 I <p|s®f C 5 T ! *f|»T C^tC^ 5 «lhl *W1S SImiN^R ^ 

i ^ vs^fion won ^mt?r <?«! ^rtrr i 

OT*ftw i£)<pTiJ ^*?T C*fw '©^R^ ^rsR, <pok<p sft*ft*TT w^l i 

$.<t 'oilRR* 5J5*5 ,Mwi ^l4hP\ 

WtfsR <l) < ltiM < Ml Tj Pl^iN Rc?J ^#5? <PW : 
i I ^ Rial's ^t ^t?R Pill's 

3. I <i)?i Pill's ^t RRmiM Pill's 

'silll PtoN ^t «tfUM PtoN 

^sjirr w® Tfrs '*^R*i ^r^n^sr s)Rwi|m> i PiuiImm ^R®r 

R>j) ^®?T R41&*i <£R?, ^C^R ^RiJt-'SjijRnrf Resist <pw ^IR*i- 5 Ri£ 1»I'® 9 tR‘^?l*il 
ate'f ^ i 's 5 # rr R-qiw* w ^wiR o*ier *m ^ift ^r Prices w 

^WciriR Wr <?t& ?t$£|r RRt i rrir'F® we rsstcr riRrsrtjrj Pm 

<pf « Rfw^ CSfW *H af^jeR ^Itsocsr wmt ^fwf *rsjr ^RT RR l r? 

<rwriPtom cRrra fR2R3R strict ^®t*r rsssjr «s Rtra i <£$ cremrc^RRit c’fpmiPr 
■j#rs i c^n?rt «if%&R *w<t 'srrsocsr 'o*Rw« <?r ^ *fij aiR>AMfi>4 Rrn 

rR ^Ri ^TR, 'oihR *ilRi<p’i’p zps 7 t$. , |U's ^fWPR ’iPRW^r ^S*R fat's <pm 
^ fapR fiRif^s i wf ^srsflw 5 TRtc 5$ (£R# a|fa&R *?R « 

^lRi<phl ^c^<i ®il'»©t*H^ wkMhj sjfBc'® ^r«t^ i 

-m Pi^ifa ^t RRwiM Pi^ib 

<*R# litw ClfalOR (TRlt C*lf*R aRT-’TCSflW >£R# RR«lM ftwFS I 
^l 5 i<M*|ai, M^erlM’Bo RRwm i alRj&lC'W ®RI 

^*Hl*i*l^l' 3RT, <p|$i^l|*il RsfltH^T , *|W6 <£|^ etl'slil Pill'S I (£1^ Piqilt.'as ^TNJPT 

fiT®#ro '5 tmtr-R<>iw£) *iR4«hi w® ^r i cwt: 2j<svo^iH «if«AiM<i ^m- 
■5f?j3Fl^ Pl'^l'afS ^jths I Csrf*! 5 ? ^RTf 2j<g'o^>'o R^RT ^*i*il« ' 9 IR, 

<pw <)R »i*ii<pi "Q sRt^ ^R» *tnr sf^K *<R csri*i(.*io ^rt ^®ij c?tc^ 

i 

WifK, (.^P“HH> '5rf 5 1T§t < qj < qRl£i , sk*T ^T, '®l^w CTf*!^ RRmiW Pi^Niu^i 

wv iw 'srtwrsrt®! Rsrt c«fw ct wfa ^ *m oRiw« ^?i^wj£i 

^®RT < P£H'S ^ I Tpf ^fT #t ^ ^ , #sit c f R»2Rf ^t 

Rc.<u>il <pw^ C^W ^TlHlft ^Tf ^RRI RaRm R’tW 2RT^ CW ^It I •T’t^f ®RK 
’iR^tt e f R<c«o w R«£ri*i^ ^r< c«fw ^im'e ^ihjhi 
R^R* t ^ i 


*o$tr 





ii 

'sRqjwxi *mj t%zra<r <iR*rr e f « *wj?r ^fir Ptfw ij^ ^s? ^?r RR«ii«t l^rarRsf^ 

siR^Im* 'SRf '©^ < j i f Pi^tN i 

«mjMj Pwn 

^ t^S ^tlf^s 'SRJ '©^ < 1< I 4W '*$$* 

'oilwl R»^ Pill's Pc'® ^r, (,<(»i«i- 

^) ft *i^iw ftmn ~m ^t aifoAim w c# ^ <?m\ c«tw >rsk ^t 

<ik^- 4 ^lifl'a Piqil'«t < i» i> e 'il'b RRc.iil’t Pill's <1^ | 

*0 ti*iRi*i s|«ll , 8f r l R^Kft ’tf^Tt't •T’T'T '5(«f?Kt SB's, CTSt'S liR# , ®? 5 ^|*f Pi^N I 

*t) CW Wf cslw '»^R*i Wl 'flcnu aft’lJ stWH Wt 'o(lw < plt5 Pi^iN l 

*H 'S 'aiuh) PPR- fst^stp ^ojlRs ■STRICT '®^R*l ^jfh® TivfpTsrc?! 

*lft*n*r s(wR ^l<r Piqih ^nWv ^J^t’tc^r ®? 5 ^K nlR^ i i£r#©tR c^Rrl? R^k^s 
^WTESW' jit'o '®3R(.«m CTOS fiTaJlf 5 !^ ^l*H '5t#T 'Q ef5Tf?*t f’B'T « ^5flf3ff w^l*lCT9 
Wti Rwej tw I 

"5^ ' a tlt*l|p*ll : 'spjfRH 'Q RRnl«t - 4 Tjfi* Pl^iltw w whE 


^ipw* m 

?r®**t ’•Nffo *fe# tB^lt^RCfM’T <StH5*|Vi>-sl p <£mRt*MRu « R'fclfavi stfSRTfa 

■sit*UW ^.^fl^-alfSFSIt tSs^sf ®TF5 ^£3 I <l®?l<l 2|P>(.<i|Pt^m fi>W { !||<P(.'S 
*!it^®it's ^R5j?r ^iwt^*ti^ s ^t?r ^rt?r i t^?rfa*rtE3f^ faptcfo *iw ^fgmn *m%'» ff*um 
■^T5 ^tesf RcsilRr© flrT I SWlPl«Ph <ljR<p ^tffjtlw 

§j|R><l ^TltST ^TW 4I<I<IIM<I PtW* 'Q 

V5j<t^^p^%f I V5jsfmci^ ^viR^lc*!* ifl^t ^RTCSRT «J^f% <s 'S||i|Hii^ 

«i4<ir *Tt^®lt C^rTT I ’j'o|ylfe<p *ft?rm ^silfsR 5 ilR^ f^T R'nR 

« ^5t ^tw«, <i|4^i| sf*RHI s|R>&IM<I «t^ '5R^t alRjWIH 

t'aR ^<il ^*t*r , srt^jL*( sit^^hfu ^l?i sfw?r (,<i*i ^TPr^t ^rsror 

*t%?ft?:*i , 5f%w? ^>iR4lt*Rf«(l?rt?r 'sisfmw? ^ ^ i ffsw^i 

1wk»l?r ■jiW 's 'snPRs iiiR^w ^<1^* 

<PW(.^ I sRH'^Pi s.'s^lcS CT R*!'^ ^ «1 'o|m1(,'!> 7 I?^5 '55TO 

■®t ’tC?! ?m Re# R<|\se»i<j *fl?(t Rwe<i ^iRixi ^ll'b <pw | 











^Fcsrt^R *m& *i^i$wR^>'bIm ^*n?wc5T c^r^tt *ir : 
r) i&'So-iiR ••^•s'Sf ^ ' 3 T s RR 5 tw t4l" , ilR«t*il<i ' 5 rc*ff apptwR sR*l®t 

l S?P I ^sj#? RcSR'f W C^R 2tf®&te*R RW C^R fijPs^h iq<pSl<p<i e f ^8Rt Sib 1 * 

i£|^ ^TS 3 FfS Pro's 'ailRN* ^RSiRROT?! ►tlRi'g v ih*i <p<it's ^ I ®Rt i3<pi‘|)<p<H. c t 

R*fl®r r°(.<p<i 'st^Rs^r 'q rsriPfas R<m% t^R -mR 9 H®i»i i 
«() ij»«o-«fi?r wft : 4*3I<r«t £R«t®t *i®ricS| ^ft n*m^\ <trRi R'tw 4 #^ 
^mc-h<p s(f®&R^ 9 TCR3 VfW w®R?ii ^ ilR i TS’Rg fiae*R R*IW <^lGi} W*T ’Sp*rt ^R 5 I 
«H1<P =il«'3ri<p fijPsih'8 ^>f®sfts? 's|Rn>|*i *R5 3RI OTTsR^R <p|<RRae?FT 

«iMr«ctict5 c^Puii^ c^wt^rf^wfjmr, <4 3ir*rnR riRr 3R^r*tRRe > *R 
ilR^ *ti*pT < T>c.-si*i i 4 333 c3c^ c*RR RRw 3Rjw r^Rc.'ih s|(.ol«r»i c^r^ft OT3 i 

*t) iJ»8o-«iRr R"R : 4 33C3 ^'BlM <M<HR *lRb|«MR WV vs|«C« 1 R aJttJl'sRR®! RpR'bIm 
^ toRi <piil ^Tln I *T s t T f 'sjvfsRte^ <il(.'srb <p«i ^[ 9 lR<p(ii'o 3*RaRI«.« 'srt*!(TC s I R^fRR o j i'5. ilR^ 
*f1®R3>C3 l 

R) >SMfo-tflRT R*Rs s i£|$ RRC^RSIRr *$& ijil'sR >|(tf|bb «1l'»'SH4 RRttlW 

srw ^rtrr rrt srr ’tiPiRxp Resw < plc«t Realist's 33 i ^^rfipnft fiH^«nt«ni RRjtsr 

^ 9 l<('a > ^Ne33lR RRtiil’f <pw Rsrt ^Ri 'Q <rjo iSR 3Rt*Ft j io41» < M e f ^15. ®*R 

^liitis £RR 33eR *lf3*t® 33 I ^ *rl<rlc<p wtfRc.ifi 3Rt Rptw R e lj ^Rf 33 I 

5) Jfcfco-aRI RRR: ^ 333 (R£33 WRR3> R^IRi/r ’*Tt<2ft 33 s I R«fR*T ^R*R <H®rRw> 
'SfSftfwt? Re® 33 s I CRRt^mi «lfw6lM5l 'SflRP^ Wf C*l¥l? 
c*RE^?r ‘Tlstls'm R®f ^Re?ra 'spjfR^rRr So^-tr i ^ «c,»t«ij(.<p wjzt 

•n*Tt iwsr 'oilPfo R(.^ e l^«i«r > +\4 i ^ftwr ^R?! i rf^ e tt <i_Riw ot?t ct yilvl ^Rra 

^Ri ■ 9 TRf I ■q's^k '5Rf*Ff ^Ri •'i^’tl <p|R*p's '!Tf^ s.c.'s I 


^) iSs^o-iSRT Tf»t^ s Tpte^ «?p ^?T, -Jit ^ ^TR 5 ? C#^ *RT, 

•^knlRi 1 sr^lii»rc<p'Q ’flPBnr crtt i® n^fRR ai , *R^ r^Rwi ^e?r 5wo^ i c^f*t? ®t»t 'sUf^RRial's 
^®i'o 'srfi><n ^<pR'»?i <pR y |5b|(.«i5i ’ s Jt*fTC s l^ ®t '»j i i>l5i 0 'snc 9 t •^Hln'i < p^h 2R*t®T ^aro^ 

Rc*R TSFlRfWf *ft?r I CTO^fel *rR*tt «IW4S| >llX4's|t<l *lR*lt 5 1 'S I 

^fPlR <p|2>lo»ll* 5RT®![ *lR e rf^ '0((.‘1<P '8tlb®l 'G ^<pR'»a | (£|^ Ji»m (7PR vs|I^<p <p|n^|R 

'aiVfl-si-iw *TRt 'so'^$i R^Re*f ai^qi <po<iR(,ei»i, 's|ci5i 'sjeMJ ^JtR ar|o < p|?,'sr, 'SfflR R®ili),^Rf?l*)|R 
I i<r><»o-ara ^Pte^ 5 '8|I^v*K mRf®^ %5Re*R "STtWr 

'sjsrRx.'s n^R<pI ’ihoiii ^j t*ilo^®! ®t1® <p(.5i*i i 


W) iJ»brO-«iRr : 4mb\ ’PaRR't « S|f®e*llR®l*M<l> «IR5RRR 'SpjfiTR 

r®R >H|\s^l i-rlRc^ RR H'g-HhW '=ltR$s 1 ^ «|R>&IW« Rf®^ SlRClR 

' s tc*jt •^i - »p <*5 h ® sR?r®e®Tt ro® 'srf^s 'aiioo^ RR?r-Re?R e l^ R°i R<i5( i 


SoSbr 





y® 

^f) ikko-iq* ^5 >e ^<!*IM4 ^t : ^ fat ^tftw ^ (World 

Trade Organization) I faRTf^t ^tfa^iWT ^TM<p'bIw JiF\ 

*ft?f i <4 v ail'®«rlR><p'©l <pw I ^<pfa<p (,<h»i v ar^c*i3 RR«il 5 t Pi^N 

CTNfir, wH ‘ 5 t c tj 2|'®^5 <p^l ^ IfaBf <p^l «nl v »'sr # i<p Rg<jd*i! <pw, ^Iw<pRc<p Rc*4^ c^R 

'spfsrf^ <il«rR £|<pfar 'G C^Nt C^ vs>^R°i Wf 'ar41?i(.*m R^?j<i<S(.^s 

*lfa^ ^ | *p(v] ^f|TR ^C*ll Wit £jR>&tG*1^ ^J^T^R'flTT Sftalfa* ^t^lC'iH W2J, 
TfT fa||<|<|*K, VQ ^MilHJ *|lW* ^faK ^ ^ft ^C?R^ I 


n®Tl*l 'fe 9 t^t 9 Ftt: ^vs*iH 'Q v aj'©](.'a3 ^flfas <U<l^M<W<1 ^fastfSRT!? ' S TC*II &\ ’tfa 5 ! 'ffi 
^ ^RI^RS Rc^fa*! ^ I 


a|*f: 

i. 7 T 5 t p f \q ^|<f|^i 'sjtqj 

*t. falfvs 
*t. fa^pit 
^r. 

<pR<i]R ^C«Tt- 

i. 

ii. <P(.*j<p 'srf^Rf ^spj *|f3|(.*il 

iii. fate 

Rtos wh15 >iR<p ? 

i ^ ii < i 'Q iii 

*t. ii >e iii ^T. i, ii 'Q iii 


<>HipN fe«4 «|»f: 

i. c*1*iI«ki RI*i»(mi fil*iMil»tol?ilw R«R'o®lw fiMH <P’aI 
•'is<p|Ri ^isflwra ^fT *TO ^? 

' 0 . »^'s»<iI'sstlfl ^•*J*MI*| ^J^flrr 2jl^>^h(. < p Rt-I<i '©^rc.'^^ ^IIW ^1'olw 'o(4l«*i ^•at'o ^T? 








i8 


a|*f: 

i. 



Jilt«n-a TSTlftfas fa<m^)c,\o c^tt <)lu55. £|f«&Hfi> •'i**i^l*i '5JB? i 

?rat|ft c^tw 'sihnlft c^f*t $.c«i xii"i?Ivo c*f^lt '^rtn? 

*f. c^r c.ic.*i« , sRi 'aiti^p -^jir ^r? 

*t. ^ ct 5 <4 i &fa£ji$,(.«t<i <w<i'Si,i i i^ brh (. j i initio *iiii®^5 ^i<jiii»»)(,<p <j»ti -*mr? i 

'et'ih C*lKH (SR «Df'©fi> fX<p»((,\s| ^RTRje)’ <p<K<n ■«i»f's<i Rt'O'l *Tt <lt®l *((.•1 




*MJ- 


ftfa’tjft 5 *&(”} 






W|««T8t|\!) *IXt w <j 
fr(*1®lj| < P *ljl**J 

^JiMM 1 *1It w 5 


»i|Pic<p« 'STC*)J ^f'S'o 
^ l 


ftwil ®Rf C%<PR ^ 9 ||n»i «tfD®lV0^ ? 

*1. 1SW Wlliiln «t1wr *l1fo«Ml»llfr4 fi|HI1«t3l*| 

< p<u.'o ’IttiT? Ol'-^tlf W I 

*t. V^l»lw I 


^f. ^ 9 jf55'8» Tjfij fi|l'a&lMS '5TC*)J Slfs&Rffo ^(1% <qc <=1 'STC*T '5U? ^ I 











^Rei <£RT 'Q < ?“5'1(. < P 14^ ^‘OlCfT 'aiRsI \O^Rq 

<p|®tfi5 •*l~ v 1lnc.1’Sl '®RI Rto ^«?T * 1 *"I(.<P qfa'ft ®(1'5 W3 I «!<ftol3 RI«jj ^«ER3 

M*f8j ^511^ I fciPlcBj*! <Ft?TC«t ^T^Tt^RT R1%s[ ^iRfttos Rf%j[ <imlfl 3>£3 

's^Rei -m ^fF® I PPR: ^tft 'SJfRR ^RT C“RH Rf3F 3*C3 '»rR®1 3RT 

$toi '5fHi^ ^mB-m sfrarsR cw: 3 %rm ^rara wu <hR>o» tstor ^ptw <imwi 3Rit 

3f ’??rcsRdfR 3Jti3> '•H to 's^R®! ^resj^'wf ^B's i 


ifl^^RiJl^ *tlfc C“lt*l «l|»Ml - 

• ^«IR(.*i3 ^S?T IBIS'S <PS<.'® *1133' I 

• ^sNkc'i?] cgfsttowtom w <> ih^' i 

• RR>s| OlillR '3C’4R(. r l?l jjR<T-'3|jjR«iR '§®1»||^®1<P 

'SHlc.°11l>«ll ‘PSI.'S *fl33‘ I 

• ■’iiawolR ^fRwi BR?'© < p<it'o *IR<i i 

• ^RuwiilR , 's(^Rt*ni Svm^r, BR?'» < m<.'® *11^ i 

• *tKi»uilR ^fR<.*m BR?'» <psc.'» *t 1 ?R i 









<.<K.<p|<.il ^J^Tf fi|R>&h l ®3 5 iSFlJ i^frt'if'ni <^■>11*1 *lRo|«iil 'SRj ct 

fi|«)l®?i ^*T ®R Wf R41&»| «pfR*T , ©^ < J®f Rial's i <R«RI 1%£ 1®*J ®^R«T 

«raw 1%^ 4 <r 1%^ '®<iRw< ^^spgfarhs ®ihn i wj 

IpHT w 44fi> fill® & lorn ^srj ^wti or faf*!# wfo ^gfart fiRH4lll « 

<?Tt ^ s|f®&H ®*R«i ^ 4c?r i RRoiipih 
^mwfa I PT, c<p|(.*(l filRilwi OTfij ^JPRT C5PT t^lu 'ailwis 9 tf?T s fH wRt R(.°1 ■MMiH® <xf5 
I (.VIlU 'spW C$lE4 'srR(.® 1« <ll<ll *1^ ^t ^T?T 'Q ^Rf ^I'T Rot Ri> ^|«p| 
•It'S*! RRf l ^5?rr?. yil^pta *|ERM<.<p ■’lefiwTOctf 'orR®i wot* ’fas ^FP©R ^S*It -q'o)h“|j<p i 


*•> 

Wll?l ^srsfRH W® Wit 4*1* WQ CT ®«RpH fiflRfSR ^ ^ >BM4R ^IR \W^f 

^sitR iR? wWws *ilPi<p i < u<i j il<i R>R R»g, otRi*t tfi»?i <pwi i wnft Rt^R*!® 
®R R*IR W csrf*pr iIRPTS3Fl^ ^ift RRrattfR ®r*if C5tt 4C3 l C^RRt 

wwIcHl CVRTtOT "MW* *ll<iw*i I R»¥ f®RvjR R»1|«1 <pca PfC*R Rsm R3R 
Cvrf*tR aFPRJ WRI ^1% *R, '©C*) 1®R RR>j| ^lf*lRu<p ^Jt$4 PTVR: »M'bI, ?R*Tl^t RSRT '0|*1JhJ 

«hll4l3l ^TlRR 5 (RW RRIi •'JOTS Rlw fiRpR 'S^Req ^f?5R <P«1«1 | l£) 

*rpr «H 1®R rrw® <*r# RRfc prUtr w ^ «ttPH i <j<i>iiC1< 

PTSR: WSK VpJt^f?, 7P*tf% CTVR: #m, ■RsRIWMT VIKWR, ^5JlR?T 

'S '5f2||R)^iR<p *Svi c*iw 'W < pco'Q 'orR'h <P5(I vjttt i j iIc.r*i 

«IJ<l>lla CT «I#T ^ot CTIW vS&eHH Rt ^ RRraW 

'Ol’^lilt’ifl «|t<llBM tilt's I &<nl<p|^1 '0|«('8i,|(.'S^ VlR *ll(.R < ! ^*lRt*1 ! 3?roPPIR: 

cvif*R csranr®, ^ atwR, cv sr «pth, R^«. t^r stRFr R<im^ 

^tRj '5j«f-*i|'UR>?i v[t^|^R ^r, T5t ^r^lt'Ki 'stRT '»R<o ( s, Raronf a}^«t 

<P51t'® *llt<l , l I <)|R»(.'8 ilMI*)!®! (SRT ^W'S '5'^hlR <P5ll -*1^ I '0|(.*1 < P ^TVRT (.»lI*l , llR«t, 

wnf^, aw Rt ^ RRg 

TSfRj cRnt *H?r, 4r® ^ ^rw sip w< RRwH’m we <wt *mr i 

srt®^tR, CTVR: CTI^RT C^sim, C#IWt *M< l R l ^lT>^Hvi , W? CS^I^PT, 
fivm fulfil- 4 *iw? ■wit aif®#iRwt c*im? '3 war Rarai? 'srrwr 


WH ^T, 3Tff® 3 tern HHW4VI $*?T W «|1^R ®^R<=1 

«W I CTC4IMI WRt «|R)A|W ®<fw? T0 % «ltw I 
, *H' e ln|'s| i »i|Pi<p 9 I(.’p^ fill's 'srR®u.«p 'oi'oj'all'f 1 VHiil®| fill's 's^.R®u,<p 'o^R®i 

<i®il ^ I wPlti ®l 4 t fi|R>^hR Rt*ll<l t l® ^u>l Svi^. <pw R||c.<p i 
^trr ^ ®^Rei G3f®tR®ft c^NtM'Wt i 


i. 

o 





wh ■snf^ «m ^o ^m ^t 'sum's xm*r ct wn?i st^rrsrw RRt?rm 

\s|c.<p^ 'ai'oj'®H e f \s^.R<n <Rt ^ I '=>i'o)'all c f '®^R®1 %«?r®(.<nl(.«p ^?It Xfa I 

^s) »lPl+Mlfefe+ *0 ^WR>Ia<f> I ^rr=T<rr <£Rm 4 W^'lW'SfW I 



'TO'gJH fevi 



• 'anfiivs J^|<p| ^3 
5 rf^s vorR®i 

• WTS?*t WstWt 
'SR.faei 

• *1W0 



* sffflj far 
1 sjc^ R®i 


* <ilRferj<P *tSf 
» C3F5T ^srfsfsr af^ef 
1 'sj^Pf *IM 
1 'Sffal *j^Ni 


feai ^ *.*: 'spforc^ Glf'tfwN 


1%j[ <p|*«ilG ’R.sfcRT '0)'»)'asD e t 'o^Rcjm sj^f^a f%*[ ^?r i 'XPRit lalac.'® 

^Rrafcr 4 «»iiPi4>mi, '5ri%rtft Tf CTfsi^r^ grf^H w ’tttai ^ xiRm>hi ^rriej 
^R«« viRipm Rm '=«f ^r ^ ^rr *iRxr < ft*ifii t*it*iwi $stft*n?ra $ < m«r 
Rt'» *ttC?T I w»i*i: 'ffx, ?|X, 'SRT*H a ?T??1$R Xt ^’ItWPT <u<I3R <phI ^ I ajR>&hli> xfw 
^k^IiIR <p|«<il'?i '^?r, 'o|^g«i ct '®^R*i ^Wnlw RRwil’t < pw ^®t ■?!?) ^pr*R 

R,c>im RmIB^ i W3H art%&Rfi> xRf <w<ki<i ^r, ot cwm c*l?d^ R^-ow 

'sn*ucsr ct \®^R®i xs, OTfi>t ^hulwra '=( , «jall e t ^srR®! Rmw RwB'® ^ i 

etftcsS PiPlyJvb a ®fRt®PP fafttGib ^5 *m i 

w-jox cgft, Rrift a ^r-« 














itr f<MJh « 

l < pI" v 1|R*i Seiji's*!*! ^Ft^IFR^IIT PlW (to , l4's *l|w ’IRRii* RReiJ© <.i s l“ v llRo 

^fit^i? wipr?*iTr Rt^ «i 'Q c*mi %rtw oim»imi w <m i *n 5 ^w 

fiifitite <it «rfe®5 Rifted ^5?r m^iFR c*t?ri? Rzfpri twi ?rcst^ w i 
m arRc®B RRcSto c^ft^ c*rai<Rmra ck ira Rara ^t m R*fiRss >iiPi4w<i 
Ri*hi i <iHi«i<p RiftcS® <.<pMiRo ^Rc°i<] ar^R , ©? 5 ^K S«?i ^jprt c*rcn? 

Rap?I I 4 ■>i' w lc,<p ^rTSRt ^T^sf Wultil R'alR's Wll | 

's('»j«3)H ®rt>n ypUHf&fe* tfilRR'sW 

Wit «tf%#R $e.*nf¥5 ^t <7Rt srniPRT ■stttJCSf Wtf ^’ItsR m «ltCT | ^ $*flRfe 
c«ipf R**im *&5, Rsri ^snR tr Rir ct M ^tiR «itw, piRR 
£|R>&hfi5il ^(St's »p|<p| | t£|R »|i|<p| PtW 'S J 1U < P|0(.<1 1 Sltlil 'BjI’SI Wt (.10 R ’R 

olRRl RRsjj'»l(.<i '»rRc®io S^?T Reid ojorIo «po| olo, *It Ret 'ol It'll Hi o*ol R(.®il l 
CRGZf PIWT R*t% ’’iRP'tR Wt ^t*W'oR'T<P W5J^ft«t tS«?T OJO^ItO ^t*|J'®|sjei<P'o|c,0 CW|«T Rs^ 
aRR <pot'® ^ *Tt, wi '®rR c i *lR£*ttPi?r ^^fliR^t RSjZFl'® iJR 5 RgjSi ^*w RR i *p|ipll»Iw 
<p(.o<pf5 S'&io rw ^rat aiRR r^wcR "iRRs ^ i 

^) 's^RJ'® "spRt « rR«R '®*R«i 

RB T&im OT RS?*f (RilRW^NPril W ^BS? *Tt m ^liRRR RROTR W ^t, '*l<lRJ'® 

^Ff I «R^5 'Wit R^aRRef Wt? WJJ aR ttUpBv® ^pRt <i)^# vosRt'l «(hhl ^ 

3"N^T '5iw ^rt ^sr ^RsR 'srRi i 'aiHlo «lww t<p|til ^itf^ R’Rti t»ilo»lR*ilo wit's 
^ f% ^R^r ^1t ^t ^im i 

«t) J l»l'ft| < M c l ^R*l 

wmiRo cRrrawt^RraT c^miR c«iw RuRvo'oim ®T5jts?*r cm \ ^ ww 

sllkio ^IW c«pMIRo ^pfst Bflv^'o I (0>lWl ^l*p|o ’iRsiM ^T C 5 ! ®T5JT<*f 
CTWt <mI ■i'so ^ *It i R*® ^ 'qo'^l ojo^ilo < poo'o ow 'oiwo 4 ojO’ilo aiFo^iH 

Pi ■gpW c^f*t ^r, <7T RB »i,iI<pIo ai^6t ^wlv*! j i»i'a|o»o c t j iR«i 
T rt 9 loi'Sl(.'o ^TWi »pl*p| 'siat^i ^i, ^oWi ojo^Io wf ^rl?r i ai'C's siFs^hfD RRrt alRxi^o 
RoR's'»l(.<i ^nojt?*! WfR < pot'o •sflra i 

^,.'8 <iR* '®^R*i 

oR.^ «rRi o'k.'® ajRi^ltio oRtoo <.<pk*il R^ 5 !, tooi: ^Tts^ 5 c*lw 1 *W' e f Rto '®^R®i < poI(. < p 
? prp i ifiR \4 >$,R*i ai^s&f ist^RRi ^ i ^Jtsps 1 ®lk c R 4CTI4I15 i «t«R^: 

^Tf"? 5 , *nm ai<pfi> RRR woli «ll(.<p, S'® woltio '*(t c t ijirIo ^to •^il'i'i wn* lit'® i 


*o$tr 



*o>lr 




f^vginvi) : TffEf? ^Rfi^ «nw, *it *tR<^ wr ^r Rt i 

^W?f ^f**f 'S R>fe *|R</Il*t <£R?, wtihlwi *lRrtR Wt a»laakaa ®taj ^t* 5 j'o|^®i<p i 

«p|aalali> *lR »il'0'Si*i<p ^ThQ ^5T ^ <3^ 5RS5T ^spjf *fRE*lt*f <MM> | i£|^5t ^m«pRT 

?r Rca’tela Ri*mi <pw v s i£i^ *rtc*r '®rR s i ?rs{^ aal *tt?t i ^phR^i? c*rcrt? 
Ri*i»a a>(.a wrR'i 3 T?£fc aval's 's^R®i aR,3£ ^?T Rc^ia ,y lRB'© i 

^R*! <lRj4 iJteWSCTt Wt*MRHl I *SRT ‘lift 4l< 4 1 'SCtH«l*|j 

i) ’ 5 Tt*fTW <I|Rj<p 'ar-fal <pal ’•RE'R CVlB “Tfo C?tW 2tWt*T <pala *R CT 

sltCT 5 , OT^ «lk'»« ^*RT sJPfH aac.'a ^ I WT ’tRsfR'^T^ I 

0 CSf5 2 rf%&R©WR 9 tW ^I'al'sllR i 5rsf5f?,^R tprt RRttllt*t?r 

«rc*W^s <r ^c?r *ri¥, wr 'o^R'T 2t*fR R,c»iw 

^5|5gf 1 

'ssjRt’na '=>l^R<t '5S 5 It 43 «R1R '3T*U'o|^l<P I '3*[t «y.au^ CT 

«p|aalafi> <p<p < p aa^a, 3k*t3 'Q «R X I3^ sRH aat's ^£3 l 
catc^ 's^,R®i aac=i ^ ^ft ^ | ^R®t waltia Rafael ^313*1^5 v 

s&\$: as) «f) ^*)jwiiiR 'Q *t) ^KwiiiR 1 4313 ^simt 4 $ fa 33r*p* 1£35 3i3*ft 

»It'5a533 1 

^.«.i >o«]Rt B w 

■^[CSRrtw adit's i a^taa a^ ■aaac.a ^3HM ^3 1 4alu s|R>^k*ia (.aRa'ol’l ^T^t?R ^i'® 
$J?s <pal ^T, ^ a^a ^T 'sR t&ca ■a^icaa 'SIOT 9 lR(.*tt i fC^t ? (1 1 

*W*ialR W^tWTif wwi slR^lwa Rt“la R>^ •^R*lt ^I1 l<p I CT 5 ! 5 ?: 

«Nw, ^awslR ^ ^ 7fs^ti?Rr ^ ^ ^5 ’tlc?r 1 

CW: <llRf®tJ<r> ^5 Sjfte ’msRTtOT ^Hl\KH»'i>lM C#f SRK 

«pat'o ^r 1 «IHR <^|R»(,v® ofep •qca^ai »^Ra 'srt«)jcsr aia-ala 

2jR>ih'®J 5 It "W •’i^taa ®? r i) <pat. v s l ^TR (. < p|c.*il 1 *R5 l (ywR 

■>l w 1c<£ ^aa^of «J*JJT?T©c l! llc'a R'slR'a «rl»l (.'0 ’ft^) 

RStw, ^msralR ^ ^rm-awi?^ «iRhiiH5 wpcu g®^r « ?m fiJfaRit 1 

■sr*(isr 'Q ^KwiilR ^ 'aflWR-sjiltia 'onia* ^rsra ?j?r 'a slIaRTt ^pR't abac's 1 

<?m wir «iR>4iW’si * 1*11 gwr? ^t%rt ^ ^ w® *iR^r ^ps 

«nw, cw fiifo&iw 'Q ^ripi? ^srhR *fam ^t trt rt i cw: W'R 
^|»»iet»ila &lRila B 5 '® *lRa'o*i^l c i'ola a»la(.*t *f*lJ ^.’llat'ia ®j*ij 'sisK.^alR *lRa j 5i*il ,£ r? c f 





C^o 

<pw, RRR ©rsf RRgsjIc^R ^iR^R'Q R>R i ^ 

<U<]*lR ^WIRtR ^T ^P© ©tos^R W ?ltoN*i<p l 

4RR WRRf 'WtWtR totRlRR t&^WTt Rlccnl&il <JRR I 4^; carats wtftTTCFR 
sfttoito vs ^gfitoto v£ft ijto >sw ^Rt rr i to wR<tf «nct m*RlR *$toR 
£||I©&|R<P ^?T 'G *1^“ ©TSflR&lR^ tS^TT ^Ic^ImI <JR<1 I 

i. -*gwilR ^invw *nR>AiFW%*?r 

^0 stMrtor ^filwl 

*MJ Rlto© RR^Rt ^ ©*R 4R<M5I 2ttoR Rwh©lM> lPlW« ^ItTO *)t TO 
^rffaR <r RRt cwr (^tRR^ to ’srR) c*Kr RR^ ^itoR ^f «t*u ijr 
^ito^TR <p^c<i i ^ iPi^c^ RRsr tor ^®il ^ i Rw©r <?ic^ ^ toR 4<?R sfw tor i 

^ *R£iR tof ^tfw ^Tt^C^ 5 ©tto?T Rt Rlfct <pc<j R?R RRt RR I *RT *l!4, 

caF©T wrthR rIcr* ^ ©iRtR (too i5R>R ^Rig^r Rtto© tsjr rcr Rt^©ic<p RRrr to rt*r> 
rRtc^T ©T^t<FR <K*1 OT, CT" Rffr '©o ©iRt*R Rc^vslc^ (too T>R>T *lRt*fR*r RtRI 

RR*r i ^ ^sr^r toap©R ^iR sic^N'i ^jr, ^s*R toF©i ^ Rl-to R«iT5l<p 

CWR *jto C<JC<p|c*il RTftJ^R toRI Rton fit'll ^TSRfiT c^fw Rg TO CW: 
(too ^!<pR to»T 0% Rl^R 8tr(t i 5Rt 'T^R ^st© I 

^) R<n 

$*ksr ®^Knc«r R%r to fio*©w «it*ij to, *rf <^©R snrer to 

*3 m*RlR ^r<toR Wr i wra sitoR ^R toi^TsrRT,^©rtf^ toto^© 
72rt ^R >iRto <u<i>ilt*i ^<N?^R ^ i ^ito® ^ Rt 

•RW t?RI ^C'© fitalew RC©I, ^TR 'ST*iJ ^Tts^ Rc®1 C^W© Rc© ^C©l I 

’t) 

^80*13iR ^flWR C^M 'stRH©RD' 1 ^Tf\^ ^]<pR sf 5 ^ I 4 ^JTW RRfl 

^p© i cw: ^mR© ^rr^ wear Rto >i^iw 

^■^TW ' 9 tto < ff^ ^Rlt ^5 I ^TSRT ^Tfs^ ^H‘ c t£f^f\sfW RRm 8 toR'sR 

^t ^p*ff sjm^ Rto csrfB ^ srr^r i cwt: 

^ 5}fh©R ^ ’5TPT ^ 2|cn<J ^ooo iJRst ^|R ^’STtPR ©W ^ c f2(^t©t 

^Tfv^C^ ^% ^ fiRR <P^c© *IR3T ^ c ®^|©f ^]t^c<P <t,Wo 1 5t^t 2RR ^C<1 l ^]^l©l 

^<Wfhaf tiR RRt ^w?r Rto© w ^itol^:*R ©rtoR Rt r^r Rit^ Riaft w 









^ ^ ^ ^fl CW «|R>AlM4 

R<P8 ^?T ^ 'afat "W ^^Ct> ^PT <m I 




'RHERRifR rjrrs rwr wir 'ii < pf5 ^®r rjk<p 'smifafa's* ^c^irr i rr sif%&tR^ ^r'o &®iT^> 
rirjct RhsRt *nm « crri RftfitR r*cr «nw i 4 rrerr rjtsrs fi^tR rtrirr^ ^c^»«ic<j» ri 

3fa&HW igfRlR 'aifaR'S* SwMMR ^CRtR stRtR RRS, W Wlil SwHWH Rt4lbb 

*tfRRt«T RTttR 5 ^flRtRRi <pw tliJ I RtRlRR^ CRRR slfa^lt*! RRCRR fag RRCR tR3FR < PC 1 l RlR, c*l^. 

rrsr ^ rrcrr IB^r cRcr* 'spjfiTR <fl^*fl> rrr sfafa'® *tRif^ i ^rirrr R. j ik<i rri rIr, 

^5rfaR RRl$fR RtRt RRR ■'©R $RRtRR, 'SRlRWt'»R 5 R c f, RJR?P1Rt ^®nfR RRE<f ^fRJR R>tR 
fa® ^eps ijl"n<p|t«l ^Tl^RfSR lRf3F CRfi*f RR, ^FC®T RR5RR «l*ijhj RRER 'RsflRIRR ^tRJ 
RIRRjR) RR I RtRlR®fa 'omjHj RWR wm Rfa Rfac'ltR Rt R'QRt RRR Rk®R R[R s|RlR R“R£s RR, 
fa® 4 RRtRR RWR ^R RRR CRt<F SrV||fafa'S» SwlPlVo ^5[< RJRRtR R*Rt RR, CW ’®RR 
CRc<pr. RR fat's RR I 'st<] 4 RRtRR RWR R7IRR R|R 'aiuhj R?TCRRlfR RCs CRf*t >4R\ 

4 RRERR Rfa RtRlR'fa •^fafa'»<i 'S ^5 Rjfi>R 1*I^R T>Rf% RRRSRR slfall ^RCRR fafat'G S|RlR 
RRt RR I CRRR: Rjflhf fa?T RIR^tRRt, ^fa iSRtRlR iRRJ, 3)l&lfa RT RlRlR Rfa&h*ll R'sjlfa I fitlftR 
RJTC*, RR $^RR RItSRS, RRRtR Rlt^WOTt 4 RRERR Rfa filRtR R*ER RttR* I RfRSM RkR 
RtCR «t**r"ll 'RWCRR fafats S|RtR R5Rt RR I 

RgWRlfa 'sKlRWR 
^) ^ifafau^p Rar 

R»lRRlfa «|f%4lR ^(tRCRR WR fafafc RRRtC® Rl«RR '5JlR®r CWs fijRtIRR ^flR»lM ^ItRRi 
R5R ^ <ilfafatj<p ’Isj (Commercial Paper) fRSRj rscr I i!TO srf^tlRR RRlR <ilfafat)<p 
’liR fR2RR iRRttR I RtRlR*t^ CR RR^T Rl1%R RlRtRR 5 RRCRR 'St r O fag ^tRTRRlR 

, ®1RT C*lRtRRl®fkR fafaCRlCRR faw ^RtCR Rlfaf^ *|3f 3FR ^CR I RTRlR*Fo 
'•iJlfaRH Rjf^, Rlfa%RS RltSRS, tRRt CR^WlfR, CRR»lR ^5RfRR ^oPfa «lf^lR RlfafatlR> *PR 
fa^R ^CR '‘ifafifa »1Rt?)'a WRJ «pflRR <MW RkR I 
'll) w'ol R?$ ■StR't 

' a lt*i*P RRR fa^S 'S '?# W'olRl 'ofRRJ®. ^KRR CRll> RpIJR R”^ Rt faRR?*! 'SlftR fijRtR 
R5CR <pt®l fati9*'s| RfsrfRR 5 RETORT WRT ^T*f R?^(R < Wt'a Rlw I 







<t) ai^e >|H 

'R^f R^Rk*1S >SRJ »|^vo^ s tj Wt RR I L<p|c.*ll a^r»^h R®f R^k*151 e?»1J (/Pit'll 

RR|R«RI Rjf^ 5 Rf 2jR>4lW<l ^R RRpSR'tJ Bt|i|HV4» Rt WF CRCR '•H RRR rrKrs 
RR^ 5 RftRR RtRTCR Rsfck'JiR RRt RR I ^ *ww<i R^f RS^k«m WM RWR PFW *Tt CRRt 
RW R^faRERjR ^SRR RRlM* lRM«t 'Q «lfwl? <t'Sf|ii RtCT 5 I 

R) RRJ RAj^M 

*3r c«i^t RKrr Irsri# ri%ri mR?not rIrs rr srr R*ra i 

i£)fspc4l RR RfRftttRR CTRR 5^14 RJR SjffafcR 5 R® ^(.<PH 'SRR < Mt'0 RR I ^flR 

»|ill»M aRKR RI< RJR RRRRRt RRsjffatOTR ^|RR 'Q «|^M4 R*Rf% RRR W CRR I SilRI 
RRRtRRt 4 RfflR ^R£R RiRj^, R*£Rl'ofo<p ^RrT RP#f%RJ R*RT RJER RlERR l 

^.8 RRJCRRlft Rpfas^R 

<RR> CRtR> *(R rrr i»uikn* >5RJ Ri*{fihs ^Rr RRjesrcrtfR ^R<fi?R ^ RfRRf«k5 i 4R# 
«iM r rrjvicrriR <imR r*cr wi? rrr -^rrrr ^KcrriR ^tcrrr Irsir i ^ 

^Rw<1 Rw Rt ^WR RR mRalft «R5 'S5® CTft <*m ^RCRRlfR ^rRw« 

Rrs rc® r>r rr i RR>s fcqpl'3jt'ew ^r ^5rr v =)lc. , nli>il R>Rt RCRf; 

R 1 ) Rtf*l%^ Rlt?^ sRS RR 

Rlt'tfitJR 5 RttSRSRZRt CRRR RR RRTR t^kio TSfRT 2RR R»CR, ^®t RtRlR'Fo >SflRtRtf5R iRRftoo 

OTRt rr i ©rRR's R^k<i R®rf% tjrrr ^reRt ^^tft R’Rfe 'Q rjrrRerRt i CRf*t RfRRttR RR 

fiRR <£|R5fi> RfltJRSR «f*lJ RffR^ RtCR I <Pt®l (Rf*t ’tf^rtw ^ 2RtR<f (.TO 

'3|C*1<P'8wl <l|Rf«tJ<P iX| < pC|'0 PiR»(.<P*R fij&illi) ^JT?}%?. ’Rifel RRIW ^5 

^I4lc<w <H 8Rn?R fiR®t I Rtf®lfltJ^ RTt^ W aRt^?R ’JjR ^T5RtOT*f RJtSLR* ^Rf 
'gPR ^R « ^'R Rf^ft RRt sfR'^R I 

^) Rt*l*ilRl's «||W^ stt^R 

Rt*fR e h© nlBlfi'S , *ft^s %“R Rl^ stl^R OoHt (R8Wt %*R f^*R 
’Sfj*IW<l Rc«f RwlRj's «ITw l 45R sjRiiR fi|t%^1lR ^^•spi^vo 

'HUS CSRlfw ’•M fRR «t1W I ^tR^T'fW’f: 1*t?f Rlt?^ 5 , RTf?^ 5 , R^ikiH ^5 'a 1»f?r 

'r'ojIR '5(.<giRc.<j|RT I 

n)c^i?wift«if%6R 

RtlRlOTCn <R*t Rsg (R5RR# art^tR %RR alf^fS^ « ^r$ ^1^, (RSKRt ?imt 

fi)I«Aht<P SRR < PW ®llt<p I CRSR: Rl^RR, ^JR, R5t?^ £|'»['s s|t%&R 





*o)lr 




^St ®rt^5 ^c?f ^^ItR <u<mI <p<k.s? i >*PR alPs&li '®rR«i aRR '?M'3 
*rM ' F tT s T, alf^NR WR, wsr apsffc <p|?RtR ajp6&Hw> RRRT W RTW i 

r) ^niwm «j(^ 6 h 

aRR ^fwR alFs^h <?PR: ftR «ir®&H, RRmiK <IJt?‘F, 'spf 'Sf*u^'s|<p|H aife&h 
(wr*^) 's 'srwralfw *M aRR «ltw i 

R^RlTR CWR ^ <t W C«tW tBwtf C«lt4lWl *\M+\»\ *r#S I 
5vr®(. e 'il*i R(.*R R’g ti^R fcrf*f§J RtE* I Rt*RJT <3^R ^ t<iPl^j®CTt Rtt^iRR <ps<i I 

sf«R M^fir ^ ct 'ftwralf^ wtfRiFR ^itro R?*{fhs 'a^Rwa rr*r rRR'Fs ^siwiilR « 
’Rjwsilft ^ss?i?r ^®hR ^5 35, wi ^ 'o^R«i Rl^jj ^Ift R’Rfs pm: 'fft, nhhwlil, 
W 5 ^ ^RJtfw ’SRI <u<^\o | 'oiIkwIE M*f8j ^C=Tt < lf!fc*fR »Rf%-RS3Ft^ | 

^RbmR *«prrsur 5jf|vs ^r vot 5 % ^imm* *rik*iR i wr *iR 

c»rr ferara R*ocsf ^f^f r«sr ^t w ^sr viPipm ^><R*i %Kr fiwfw> ^ 

"Wit R ^3TTt M* •rfaPllFR aflSTRR ^ R I 4<IRlR<FMi « ^%f# <f»i««lM 
RRc<M PRp? ffW R*fRR» ^HblROT ^RPrS^'IW^ ^J ^ RRIt R?T I «I|?I<M- 
RSSFR ^Rlt, C*iR£3? sTolW owl’ll PFS *tKtR3I? *R •fflMW *R I 4 4l40t C“RR 

RSRT <pm '^tRrRR rR?R <P^C.°n CT **R5 ^RrRR ’W Pit 8 ! RP 9 l 1| p|^'s ’RE ^ I 
4R? rrr ^HcriR 'o^Rc<=i<i rmer i 

^) , f*f 

«M>lMl ajf^^R^rfsfmct^o VMJ<lH Wl#, OTfaRfRf, R®TR-CR&t R#t, ^ STCT ^Jlft 
R41 irs ^ '^Hw?ra ^u wRRc®^ R ,9 t%® ^ Rea «ttw i 

^Hbraictf w srk?w c^cu ^rns^s'M ^r, ^tft 

m aR«r 'Q <if?c»rf*rf^T^ ^«9iTtR Rm-fern't ^ <«rt^ i <?mf ^r ^ 

RPitok’l^i «mj i W*R: *p|«<il«if!>o ^f%, 4liNRr R^R, Rfe?. R4l*f, 'siI^Iuki <i®|R 

T2RT ^®Jlfw i RR«l«t aRpra ^rRR <>N<1|R alf^R <4?# snw 

"PW, R Capital Budgeting •TtW 9 lRR'a | CT’IIW S'® RRttiR C^tC^ '»R<ut'® CT 
^PT ^5R ’ftffM^n W ^TI fiflwi RmhI W WlW aff^R 

’W cfrsm^n 

^)<mit 

, *(f«R|at Debenture-^ W3I ^ ^*1 C^t5 C?fi> CR5 «tP9 R3FC?R R*)JR '»rR «1 

<p<il i i£|1^ P'lillc.'SKi i£|<i»nS R<pg i R*b ’•W’ c Mo*m 'fl < pf5 ^R v5o?i^t «||(.<p ct ^Ita 





ISOM'S Rflifal 


*8 

^ W® rrt «rt^p i (t w c«fc^ ^KtnniR <rwiwi >rur w c^Rit ^ i 
3R>&|0R *Tt ?rR 'sjflR <FR«fRft *HW5ft?R <?W (^f) *iRf?«tR rRj 
stt^s i *mjj f^ara? tttmp ^sKfraw ^ ^«n ^rt 4 r ^gw? ^r % 'Q *j< 

1%^s «IR^ rw wWp RR^rRRf <r»'»l« ' 5 rW ^Wtr *iR<psiiI <m<.'® *ftc<r i 

*t)Wifi 

Wifi ^Mt»RlR ^st^RfFR 4Rsfi> W%*r *Rife i ^r# «lR>6lw RfR RBR3*r wtlfa, 

^I'rIri ^sulR?! ®lt5)l«r*i RR, ^*I*T CT'SOTt •'rHR RR <pst'o RR ^sfsRf ■‘isl^R RR R *pc?i 

#rc^sT rwt Wifi cr*"#? crr w Wr* «mR rrt rr \ tw <&mt9 t^PHfD-si 
^lPl<p|«il *TR *Tt I <W*Flfi>R »(|Pr> Wifi <R>FMtR l PlR (FRR ^SRJ 1^lf®f^ (,*®MlRt*l» RPrS 
RlW ^5p5T (-^MS Rff©T) fihk«R RPRwi Retd'S R’W^ <U<)rR ^RR W^RsR W#® I *RT 
RR 5 , sffs&H >4Rli> <pu>l<q»pf wPh rr R <r>w '£> ewj aR 5 ^ Wifi <r»I w IIR 

C«f£R «t^t «Rli*w W'at'® Pj®f <7R JRl CSRRts® *pc!5l<ppf <W*1«# 'ilHN WRl c<pMII*R 
CWs CFR I «F*fR W%1 4R RtR rW^ *dPl<Phl WRl C,<pM|I*R Rtt^ «rtc^ I WiflC?R RCR 
Rfs&Hli>M> ^folRtfR ’W <?RR aRRRfR R?f Rt R«Rt RWfe ^f^rcs rrrrrr sraw 
R?f RT I RRltf Wifi 4?# ^viPRlft 'aptfRtRf ^1R I RgR «FRT C^f5 fitf^&tR riotr 

RffTOR RfRRtR ^R «n^s, OTRR Rl's&li'S W^URR RtRTCR RJRR^R C*lf*lR R'ojlPt RJR^R •'Pfll's 

RtER l Wifi <.<pM|R Piety's j i*' y iRw CRRlR® 'Q s^HIm^pR «ttw i 

'ad«ir|R»<p ^q| 'o^]R»i s 

^ i£|^ 'Oll'aeflp)^ '5f^ r lI's<P 5R^r I «| i 'S»<iIgS'S 1 (gS^r^B^r^RfFR Sj^R i<?i8^ RfFT 

2|R>4| ^5TI «f'o»lltl ^R 5 R 5 lJ 5 R. ,! lJt iVc6 ( J l4c' t R ^C®ll Republic of Nauru) I RI«rj CWR 

^^•hIvjxp ^TRRI ‘PM I <^RT 8RR^fpRT 'GRfPfl^W'SRf^s l 

^,. s Svi R^lo(.«i Rww 

e||«AH«CTt ^sfc^R stCffl^f fsrBRR 'SRT Rf®*| '®«?T CRt^r \o^R®i ^TisR <pw I R4"let*m 
(.■‘pm Rli>s( ^c^r , sfc*)j *|R s tf-'oi’*iR*ft RcR-RttR'f, '»rR®i ^i^b, s|I's^ic*r ®i^1^, 

■®^Rf?R «!C*llBfM<l ^ 'Q ^W»U ^STtfw RmmI ^t 8KRRR I ^R®f ^«3?R ftjfcf 
R^ft?R RR^T’RR 'SiF^Ff Pi^i'a | '5#^ 'srR'H ^«?T R^low CT R^R©^«Tf RwmI 
SR'S CTWTf : 

^)WIfifW 

ai<p»(|Pi<ph| 'Q Ri%ftR xpR^lwn CTO ^TRR'Fofw? ^W?f, ^J^TR ^ll*p|, 'o<l^l?lR'sri (?IR 
«J^5 '^'R 'SffWf «®,R°1 ^RSR ^ I «ltalWM ^RRR CTO5 Wifi'S 
'=I<Rf?R I ’TRPr W^5 (R5pR1% C^fR 4'STRt W CRR <3 Wr^ 3R ^gj 
(Rf*R«Ff '®rR« 1 ^ER^t ^f I O »fl RuiRfl 'SftWf ^R^ltsm *1&*T « ^W*lj(.'ow 'SJ'^RFT 
■^PR ^lilWl (FPSR! '5iW I 





'oi 5 4k(.is 


fro® wsrit c*r*rf^, i<i<p»(|Pi<phi's ^sf^nlRi <p|«<ilw?i «iij i 

4<m OT*lt *TR5^ 'a|«PB '0 WlFoQ'* vBMMH, ’SSTCWtR' W ?FT *RH7ra 

^R?lk5Rr 'SRTt -Sf^ef^SThU I 'aW Wcsralfil ^ « C*RF1? «*t C^MlR* CTO fitwtw I 


4 *>||ft*HI < 8 |^H|ft PlftldJib *IMPw PlPluJ'b 

^fcrcl* wMlft ctMlfi 



*0 BtlsiH'swWJ 

’TtqW® »^pT srf^ft's ^j^it «ll«Alc«w (TO ^**1*? 'BjIaihc'Mi fol'k's <W ■sK't^ra^ i 

(.<p*i*il 'SR^ITT 'stNIl'owW ^ift ®Hc<P *Tt I ' 5 Tt^I? *^T C4l*MlR<l st*il CRTRT 'G 

fw^sum ftSRTC 'SIW41JI «|RR>'o «ltPF I 4 'oM'^lV ^SRnfsf Vs<Rc*l«l SWfSR ^PT ffiftKPRT 
■srt'fJCSI '8^R«1 '5f^ 5 T° ? f« I 

*0^hlOTr«l«|iKfM «RH 

alfo&h wtlf%, csrf*HlRet, isffsr, ihh-c^lir ^jlfn tjrj <p<ic'® y|?r, to 

■ftwralfw ct*r: c*T5rm «^gj, 1 *psf aw,etisiHw<i ^t«opr *n*f «w ^ 


w-io'sr < 2 if*r, ^sfr-8 





Rhjw « 


<U<l3jti mm I mfw ajl\»&|ci ‘flbWM '3R, ?Tffm spfR, •qlfv^'ol^l a^fR s.'sjlR mim Pmlc^tl 
^PIJ m*f?T ’ql'Sn® ^ tscm <1 list's 3F?f, SffflT f^f 'stNh'o, mjtm @rsi|f's(ti'g> v5t'0l®1«1 ^'ojlR 
mtmrcm mmmift mm 4W W 'Jim I 

m) '»^Rt 'S^t-'tn 

mrnm mps ^sf mssim mml mim i 1ms «|I's^h vo^Roi «u<i^|5i m^s 'oifSr's mi 'Q 
'S^RM'Sl 'srcqj ^eri|^l<P cmsm^ 

'o^,R«i <pcti, rnlrn mw ^jj*i'o»i I mst <d<p, 4 < pfi> fijf's^h 'sis «p|*i 1 lfii>h»il<i ®t*ij 4*pf5 
mHlmT mm «® "sin i wr ^mR*i *Rsftm; aifa&HfB crnmlrn tgj mem 1 1m& c«lmtemm mTmjem 
mmjm®r mssfcmm mr c*l?n^l^raw? ®T5it?5 am mmem mm, ml 4 $e,mfi>m mmm i mrlm 
ajf'a^ihfD *i'§»i mltHHl memm 'st*u <i^i<p <iNc v ® miw i ^ mmemm ^tncmti mtmjem ^Imcmmif^ 

mm Pic®! mHil'sl a|f«&Hc<? mm mfme*rtm *Tf m'amt *IW ^pPim mRic'ltm mtic's mm l <pc«i ^ 
mim mjmmmm i 4 ^tj memr cmfi>m mms ^jto, wt atfm&m aim*! mrnre 
*ttem i 'mt ^ ^mcmm memj fmsternm rnmiem mssfm mme^ mtem i crnmiemm 

®iwt?*f mm c^rt^lT 1ms mmmcmm mmemMj mm i ^smft mcmm crnlmit mm ^ >smi mjt?m ml 
'aiuHi cmcrn ^wm fsfoos mm cm^mt rnwaftm ismmcrncm'smlmr mssm. mmt m^s 'arfmmsm 
ejm i mm cmcm i^mf& Imf^fs mjmmlcmm csem iSmcmm fmsjcm *([mmt cmf*l mt'smt rnlrn turns. 

*\%<\ i 



mfm c«p|Wl a|R>^h 'sthh's^'a* 'W sm®! \sw mf'Wst a|R>&lci<i mlf% stl^H's R,->ilc<i 
mtms mm i to mu rnmc*tirn mm^s mi ffirni®! art%^tmf& mfimm^s m j39 rf^ l^faF 
<pcti mf mRc'itm otic's mtmj mm i tpc^i ^mfm^mm Immlocm ^fms^ri 

Rc<n>*ii otic's mm i 


*o$lr 



*o>lr 






5. 'si'ijwolR 'sr^r^lt'iii <.^hfc? 

^5. Ijg’H 

< Rc'l^lRl^ ^snfsfo grf^H 
*t. c^$t c«n^ «rfsfa ■sK®f 
^r. eft‘ s U f^f g|3l<pg®f 

^pprt?f s|f%&twir '°ilR^ s ^fsput ►jltaflc.'t t§*pi Pi^lpyui <.■*)■ wt R(.<it>*il <pg| ^r— 

i. C^Tt^l 1 C«i<1 

ii. 'Q «r^j 

iii. ffifesf ^l<p|fi>o| 
fiwi whit ^ifW? 

i « ii i 'Q iii 

*t. ii 'Q iii ^T. i, ii 'Q iii 

Ru>n 'S**tH<pfi> «'Q 8 •^«tc^r^?rTf^Q 

c*imi<pRst 'stiH ^sf^pr '®i<i •t^ i t «i*ij R>sj. sfc?rt^t?f w 9 ttf^> ■>ii'® 
<i^«m w «I^t Piwt^i i Rtio "sk^; wr ^pifiifSfe «n« i 

'0. WTK •q'st'js ->ilc.sy.<i<i vo^Rei c<FH ^rejwf R«k$i? 

C3p®t «rfi}?r at^*f 

*t. ^ e t 9 t3f 
^tf*tf^s *l3t 

8. gsrgg *il(.5,(.<i<i 'o^,R«n wwi Pkog C^R RggfD(.<p l ®g 5 '^ Rcgt.?*i? 

^ff^3f% ns^.R»i gjg^Jg 
^.'%<CSRrtfW^ e t'Sj^ e f 

*t. '3|gRj'8 °l'Oj|i?*f *W 
2|TfR 



'Q RJt?fR5 0 v 





b. ^^TRlR-SRIi/i* £T»'SR 'Q RRR stfSRTf C.<PhfI5? 

$.. ^ c«fiR> r^r crr^rr wrj ^’jfh© 's*,R e i crhr rrerr «$iRR RTMJt RR I 


b. ?IrI*t* 1 R£R etRilPi <ij<mR ftwillet'o nl*i»iK O'iM'sl RttRt RtCRt ^5f<f R?3wiR<PGSI Ri'ajj ^vR 
CRC^ 'si9 J i»ic.<m ©MJ 'aic.’fa RX?R <poc'o*i I R*a R^RtER f^sR ^®R RJRRR SlRR <pc.<i ^'oi'^ic^ 
'®1'»R Gan'S RJRRR RRF n’nG'© RRf^R <PW(.5,*i 4R?. 4 ■sj-'K.sf I^R RRRRRE® ^al'o*i 

<pj|BR boo# CRplRRR, bo n^Gnn ^fRT OTR RCRR R^ <phg^ I 
R 5 . ^InGin RR vstER W RRt RtR? 

R. RJRRlR R^sIRRER rW® '©rRot' 9 RJtRjt RR I 

R. R^^RtER r)*1*iK MW'S) RtRRR'S RTRRtE^ESI (,<pR RRERR '®sJnG s in RRR®R 'SllRfR 5 J 1*l J 1j| 
RRtRtERR C5%t <PGn* 1 ? 

R. 1% »ig* 1 RR CR RTRRR R^sfRRR 'i|||3fa ■*l^R'®l < PG?l ^l*i*iW biXM'sln ^RRTlRJ ^CTRQ 

1 *R e fMj[ ^5 RjER-fc'SERR RER 5 ^ RN3 | 

rrr c3f*Ro r'srr rr RfRR* ^tr cRRM^st <p«(.'s rierIr i RRR^sf 'Tfxrcsr cRRRt's 

RR# Rf CRER RRvBlRt^R $*R arf^R tRER RIRRlR RRE® ^RlR'o ^R I Wt 

fRRRERf^RRR5tfR'5T|f^R>S|f%#|R'Q'gt%CRRRR 5 lfRStf^&tERRRR e rtR3^Rl 


R 5 . ^JtRtR-RRtERR RRERER J3"'0'©»| 'Q RRR firfsiRt CRSfR#? 

R. CR 5 tR'3f«flRR CRER> ^RR^R w«lun ^RJRl 5 }^ '®rR«1 Rmw R e tIRR?RJtRJtRR I 
R. Rfa<KR> R fclRR»l5) WlR sjri^HfD CRR RRERR firf^fclR? R<Rt RR I 

R. Rf^ERR TOST ^RRRRtER 5 RfR^ RRR ITO CRRRRtfR 2|f%&tR©ERl #t ^RRR RIRR 


? 'a||c°l|l>*il I 


SoSbr 



*o*tr 




ctPi? ftniiw* ^c®r , src# ^ri^ih *(mtfi> 1 ioo 'em m* 

io w *IGRJ Joo "5W ^®1J ^ 453 ftI 45# ^vjMW ^ 3l3°lt 

'OI^I^W'S 2j«l|'St*1 I 5jt^t*f *irI@m C<*l54 3ft 4^ 3ft Cftff *s, 4ftT C*T ft 53 ^(W ftft3 <P53, 
4 ft fttft ^II^OT ft»|ft , o)*i)Hj ^CT? ft 53 ^®lft <K 3 ^135553 5 K e t 53 ftJ 53 ? ‘PW 4 #R 
3*354 <1133 I 3 Jt °4 5354 3 ft ftw 4131533 4 ft 3 J 54 53 3 * 53 ? ft# 3 ft 5 “tt 3 Ws 33 , 4 t 
%ih ftqfift 3 *?t 33 4 $ ^3*53# 4*4 4 fa 3 t 43353 ftft? i 4 ^ 43 Tt 53 ? 4*4 <mw> 
4131533 «I 54 J 543 ft$R 5 ft >4 4 JH^wU<l 51 MRI 


4$43J|3 t*i« 4l>nl - 

• 45 # 333'53731? 3 t 3 e rr 3 Tt 3 ir <mw ft?? i 

• *015# «q^h 'Q '»R < JJ‘> ^5 ®ijs 353T 

ft# <P<!5's ft??' I 

• 21^4^533313 ft# 3*313 ’iqif'a? 4^51 *m 

<Mt'© ft?? i 

• 3t5 e l?ft#ft#43l3 < 1^#ftcsW <P3C« ft?? I 

• ?33? 'oR^'^ftft# <P5i(.'® ft?? i 



UiitA Mmjiah Mutt* 


Off j 

On/C J 


II 

I 

0 CIO Cl S3 
3 G3 CGID G 

0 L 3 CJLJO 
OJUJD 
JJJO 

DU 


^R: 






\3o 


PHjIc^I*! >^fS(.vo ^G*l*l RttR RtCR 'RtfR \«13 *|R<jR>v2> RR ^T**ffc ioo '\>\<p\ 'aflR 

<i^i ' s 1c^^ ioo ^|<p| r*iH ^«i) <^«i <pw Rf, ^iRR^tR ioo 1>|R>| ^?u<iH I 4T>f? 

^SJtf^R ^fSJRTJRJ SflRCff I 'RC’^R RWR -^Cl^ RjR I ^0*1 RR, ^R TORtR <p|c^ 

ioo T>|R>t *fN3, ^WfR^rR CR RRR ioo 1>tR>t Rt *tfRt“ffR R>CR i RW *IR RfRCRtR <PW.<\ I 
'Rtf^R RRR^Rj RC®1 CR ^*R<pR ioo TjfRR ^IR ^R 5 R3R ' 9 1c^^l ioo l5|<p| RRh ^TO <1^*1 <PCR Rf I 
RRt W, ^grr RlR ^vs^l io ^T*t wffc RfR CRlRl^t RTfSTO4*lR *oo 'SfRt RM, ^£R 
^tfsft RW RTfSRs gv=>Mg<p iio TtW I ioo T^tRR ^R^^rfRfijt <l^c<l<l iio 

^^ilfl RRTR rrj rrr R>£R i 

rr*i^»ur 

<u<mI«i«i stf%f& Pi^ire* RtC^ ^ ^$§£|r|r; G Rf^gsfRtR; w»'® RtTO l R$<i> Pi^ha Sf^lR 

WRT ^n^8£RK G Rf^gSjRlCRR C^hfolG^ G voR^ ^RI fR^lR^ R>RT SfcRFSfR I Wf 

W?fa RRRRplJR '©R 5 ^ Rg<H>«iR RRt RtR- 

^) »i«W R3R • cr>1gi 1 ^<pf5 ^Ir^to ^f RRo^l 5 ! rsrto wj o^lt^l RR^IcW 

^Rt*tro ^ojm <ps<.v=> rr i Rtro wfr?R?T RRwiicW rir wf rr i ^wfc ^rcsfR 

£K?rft;*tR 'srfsuw ^ ^prw rjtor *iforw fR^tR^ wf w i SRks«twi*t: totrir 4«TiR>tR 

^RR RRj ^O R^CR iR'QR W I C^lHI^l WsW ^|3ft Railw ^J<f Wf ^l<P '*|^0Wt 

v ^t^t i ®tR Rr^«t c^ihl^l W\5^ ^Nt ^ilw Rf, ^1^ «tR ^kw ^rf^f wf to v% i 
^ to ^pr^ro fwn^ w^o ot cwt $fro, 

•nR 5 (TrRf^t ^Jt°w 'Sl^l ^NT SRvs i ^ '^rf^ffw ^<p[5 t£i^ csrfsrgR- ^iR<p ^^R) ^®n 

«Tlw ^iRR^o 1 1*w Rq 6 ! ^c®i ottr fror ^f^t w^f ^fhsTit ^R, ^rRR 

'*pw froi Wt«T CWR ^tf'GTTf W I ^ttw ^TJ C<IC^ io WC^ W I 
^[Wt^ ^CW (hV^o) ^t *\A% I ^Wtv 'Srft tsri c^iHl^l ^Nt i 

**t) filWT ^®ijI?i*i 5 ?l^c^<JlR sfWf ^®niRc*i sfWW <ijc<j^ ^Tf^f '©R^j^ ^1c<j<i 

^ci*i1 WTO W I ^ ^TfWf C'src-iR, frRW W^TR ^fU G v»R^ij% ^U WR W I '^JWR 

^RT ^TRTO WW ^TOT Rf ^ITR ^TlWt nKwiilfn «lW ^RTlTR Pi^iN iRTO «ltR Rf I 
WR^f ^3lc^ WtRfRR RfTO^v WlR RRR WWf ^ RlR'ffR £|WR CRW I 

ff) RRsR«t PRW : R3tW Rt CRWlWl Wtf^ fiff^R (RTO 5RpR ^^f ft# W 

w^f RmhI wto rjt i RR Rf%^ cwfroR f^f%ro R^r «iRrM w i 

CRSR: <t RW CWfR WRt br R^R CWfR RWR RR>?| ^CR, ^TfRtR ^ Rf^rj CWfR ^TO 

CRRR: RtRR>, RlPl4 ^ilR I CR CWTQ f^%R ^IRrI^ Rf^ RCR I ^<fR RRTRRT fR*R 


«5oiir 





^ttsrt RR^ csraift <R^ *rtR c^ ^^l91 Pi^N l^u© 

«1t1% CT ^ Rt^R CRtW ^©IM *fR£*tRj foRjt'© W ‘BRsf *M(FRt 4R«l«fi5« M 
^c<r i 4 to *iR«>$mr w»kr «>r<ir wsPi*ii rr, ^R 6 ! *h srcr ^sm^r 

*lRc*tR *j|bi$, vsc<i Rc^s ^ri ^c*i ^*R 1>w ^iRg^ir <p^l Rtaj'©i^°'i<p, 

^Rc^ffat rc«i ^R^RfU cnSRi^i rR i 

VO.VD Tj2T 

SnKsic*! 'qNul cwift <R ^(.n ^R '*l'o<i^! *o v5T^t ^tl*i<pR ioo T5R^f, 
t5R>T ^ <9 R^‘ TjRR ■'Hh ^pTI ^rT I ^ ioo *5h»lw> ^®Tt 

<|\sV|H 'sptf *2>o 'Q ^ ®WW ^»lt ^?r ^U I 

vO.'O.i 'Q i>vs^Ri 

^wih ^°1i WHT 3|Rs£«T H° ^i^^R <pm ©R*u^ ^13 CR <mI RR I 

^pj -is ^Rq^’qsg (FV) = <^V|H TfIT (i+ <,K ^ < * m 

FV Future Value 

ioo 1>I<M<3 i *fcR ©R*lj^ 'SpTJ = ioo (i+o.io)* 

= ioo X i.^o 

= l>R>t 

ioo (i+ o.io)* 
ioo x 

©R<u^ ^tt IrRfR w*fj ^iRS^ <r «iRj>?iif5 rtw© rc<jg^, vo|c<p rtT r 

*Rif% i ®w%?r <r v£rs *kr ©R^u* 'sjot wRm ioo 

1>Rr[ >e io% ^Jcr ) BW I '©t^ R'SR ^sf ^TRs io TjW ^T R^slsi RW 
©R^ ’5j*tf R}GTlT 5R\5 R 5 ^ R#?T <I^W5I «f^ ^fU frl^t I ^ 

R®R wRm ^Rt ^?r iio RiR io% ^ 

^1<Ff i •anh'iw RiR ^ki«i ^ ^®R Rit?r R^f 

^RR S|RhJ|C^ ^Tt ^?T I b^R^cf ^Rtf^s £|f%W ^l>IC*R ^f 

<pw ^li R^R*! - <p^I ^?T | R^f 'ail J iCp«iu ^^R CT R^f £RR ^^1 ^>lc<p b^^Ri 

*ff ^Tt ^ I f%¥ ^R®T RC<R C^3I C^T ^hw<l ^*R Wf ^ I 


W^Tt^R ^oo frl^R ^ ^5fRj^ ^pU 



■RhTPPQ 


5^1*1 »^*u's aliil^iH 

'»R<ijs. «TfaOT $.•??. ^ a^H f^f?T 'Wf *TRI i i«R ^jcsj CT ^HhhfS f*ls?r 

, ® e f ^?rr ^Hilin, «t «Pt i <4Btw ^rf ^ alulae®! srfaRn i 

_ 'sfaaR'JpiT 


^31^^ : ^eU = 


(i + ^R) 


OTSR : i a^a *lc.aa ioo u|a>la a'»»lh (PV) — ■ 


(> + *>)* 


(> + •*>)* 

= Sio.tsi iJRFt 

t^kc e i?w^ittwt *raffc w wi ^rfeiwr 

’lues's ^Hv4>»iw arf^w ®fw«, %?r «pf <ra ^u 

I^Rpf 'Wt Rta ®ll(.<p I -^als, t'sNIa a®nafa i a^a ’’fa ioo '5|<p| OT5, «(.a ^sfa <*f TjI^I-sJ 

a^h ^®ij ^.c*il (so.jsi i>|<p| i ^rfafa'F© Rkaa a^ac,*! a^H 'a '»R*u^, 3 W?fa 'stWJ 'sic-fa 
TJOT35 I 

<pc.-si<pH 5 walRa^fa 'SffaJW '53F^% >6 al5la>a*t ’lail'oa faR5fa ‘PM i£l<p<p|<^h ’ST^alc.Ra a^h 
'G 'sfaaR \^u a>al ^,c®i I: 

teHl$,4‘1-i: 1 t^RIt io% ^Kfa ^Tfa ioo ’Bfasfa <t W ’fc?fa ^®U W 

TjJI : i^RIlft: 

‘fl’IRfa, a'®»ih (PV) = ioo ftfasf (PV=Present Value) 


4 ! *ltS ; T, a'®»ih *pu (PV) 

^jPfa'SfaO) = io% 

CSRTlwH (n) = (t ^ 

'sRai®, (FV) = w? 

FV =PV(i + i) n 

^3TSfRf^rc?r, FV =ioo(i+.io) 4 

= ioox (i.io) 4 
= iooxi.^io 
= i'bi 

«(Rj*lt: ^SHW ioo T>fasfa (fa ^tJ, 3fa io% 3J®T (t fa^?T ’flfa? i’Jai Tffasfa fafalfa 









: -^W9 ^1? io% ^J®T <? W ioo T>W3 -qv»»i|«i TJpU ^s? ^31^$, 9J9^l9 
<PW -qvo^lH C^ <Pnn I 

^fw^^flJ(FV) = ioo'&W 

^[W? (i) = io% 


csRitW (n) = (t 

9'®»i H (PV) = ——— 

(i + i) n 

nftcn, PV = —-- = T>W | 

(>•> of 

« ! £ 9^9 *1t99 iOOTSl^lg 9'S»lH ^TO Sft?r ^ ^l<p| I •^'091?. ( t 'o|*)l9 <|R JOO ^l<p| 

^ <t w *igt *tf3E*tt*f ^fu c^rm ^ 

(ioo-^)= 'Ob' ! 5W l 

^099 gjg $.0% ^,(,<9 <t 95.9 *l(.99 iOO TS|<P|9 9'0 J (h (PV) = --- 

(>•*>)* 


= 8o.MrS I 

4*11^ ^pf^ ^ iO% ^0% R'SH *00 iSM* ^Wlh 'SfU ^ 

iJM ^rc:# *it i ^p?^ ^rsrt *ic«ij<i 

i 

vs.vd.o <4<p|R<pnln D^fon^cHirilnjti 

^*lenn Silane 0 !' (.inI C*T n^w ^<p<iln ^cn f^s ^teTt n^cn ^^tR<pnln 

^c>a i (.nil : UK^ i>W nW(.®i ilRw* ^ i ^Br Ddj»^fa 

^3T i ciwcn ^fiJcvs) ^ *iESWi nine's i n^cn ^ nlnnln o^Ri ^Kc«i fif^Tsr© 
sjnc<p ^ frof <pnc.vs ^cn f^Ster© cinlic<p'8 Ren <^nc^ ^cn i 4<pfi5 SiKnc^ 
' 5 Hnjci ^f5n sirmn rc®i1 i 

Snl^H-vo: ^ ^ io% ^pr ioo i?W 'SRt ^ WH?Tt 

^cn, ^ocn ^ n^n ^ ^fi <p^s l5i<p| *ftw? ^ ^iifnlcin «ru Ru?n ^[5 njn^ln 

n^nc^ ^cn i 

f • \(nxm) 

^arv®: FV = PV i + — 

w-io^r GjPr, f^HiN « wr-c 



«S 8 




<!'»»)h (PV) = ioo 1>M 

(i) = io% 

&ist*^Rcg ^R^tTt (m) = 

^IJT (n) = i W 

'»R*u«, (FV) = W ? 


FV = ioo (i+^^) 5x5Jl 
= iio.8'Jj ! SW I 


: *l'o < PSl ^lor »llPl<P o^Rk.'o 60,000 TjM ^TtSiFF 4 * 1 ^ ^f 5 Jt ■gHt.oq io 

*tesi ^5 i 5i^pt ■'iT^Tit *nw? 


FV = PV 


1 


> + 

m 


(nxm) 


«i^h ^TT (PV) = 

£0,000 iSW 

■ym (i) = 

i«.£% 

b^Ri-fl 5 T?«Ut (m) = 


^T^Ut (n) = 

io 

^fws,^u(FV) 

w? 

^ < 00 £ 
^ <iHw, FV = (toooo (i+ 

yox>* 


= ( loooox($.o 


= <toooox'd.\r\ b* 


*fOTt : £0,000 IjT^T *lRlPm ^o <\%<\ TjW 

I 

O.V3.8 ^BT ^fikucHu ’SJfaJOT <j\^H ^1J t^k®f 

^R3RI SnlRH®f f^sf TjltwM (TlW ^wih ^*!J ^ ifRWT *Tl^ <p<u.^ *1# (71 

*0^^ ^M, 8 ^S> ^wili ^fTT ^BTf £0,000 T>W I ^<lls 'sfw^ ^TT 'SfMt S|| < K ®1 

^Tl^t <^H \«1j OTf ‘ s trf^‘ I <K.®1 ^l3l^*f Stf^RTf I TO 


*o*lr 







C**tW <i^h ^®ij t^ c fs <p-sk.sI I 4<pf5 SiI^jK 

*RJt ^It: 

£ <1551 *ra <fo,ooo ’em , thQ?ri?f , *imi%i 'ip R»% i>w 'stRw 

^Ht's St'S I ^JT$3> wNw <i|R<p io% '5J^ 2RftE*ra fil^R Ptc*i«. ifl^ 

■^Jts^s c\s|n|c<|i &.£% 3JE3 ^|pl<p «1^1? R«ic«. I 4'SFoR^RT 'Ip C^FJ T>W T5f5fl 

TNW? <4 Pi^il'alus ^SRJ '3iN<i| 2j , «lc.<i^ W»(h ^nj <p«i<i l 

<nts^-V (<T#F io% ^E?T) 

FV 

^ 3 f 8 : PV=-— 

(i+i r 

^ ! *rtC ! T «fw«, (FV) = £0,000 


^ (i) = 

io% 

<i^n ^IJt (n) = 


W*iM ^*U (PV) = 

^S^j? 

" 5 rT 5 T ^Pi(.*i, PV 

(to, 000 

/V 


(*•>)* 

= 

v!>i,o 8 ^.oS Tjfat | 

(snPw &.£% t>^fa ^f) 


_ FV 


pv- 


(5+—)““ 


m 


'sfw*, (FV) 

(to,ooo T>t^t 

^Rf (i) = 

&.£% 

D^Rrg TR^IJt (m) = 


^«w 5 R’*Ft (n) = 

<t 

<^H (PV) 

w? 

"srpr PV = 

<to,ooo 

/ o.o^\ (?xi ^ 

(>+ — ) 




(to,ooo 


(>.oo<\f° 


(to,ooo 


$.bo(to 

= 

1 5 W 1 



Rmji*i 'Q 


STRflT : (t (toooo WSjfaT 0^,o8^.oH T>t^t ^Tt 

f^s 3J.<\ ^ ^Jt^-‘^’-^l 'Oi,i^.8o TjR>| «r^| froo ^(,<1 I *PC*1 ^Tts^-^’ e , ll'©'S?*1«? Sf^Tfa I 

\5.8 8^5 

'2(tft c t c^iw ^rMf^ 5 ^% rIw o^^Ri ^pf sl^t ^u.°i ^ifw Tt 7 rrfw ^ 

^sterns <f^% fog t>i*^fo ^c®r s|^© fo*| ^r i R*|fafov© 

?Tf$tf^ 1 <J^| ^C®ll : 

: EAR = (i + ) m - * (EAR=Effective Annual Rate) 


4*ltW, (r) 

= i% 

<11%? ^Pf?r (i) 

= <t\% 

^wi oia»^R\o 7 r?5t]t (m) 

= <t* 

^R’tiT (n) 

= i 

sf^s (EAR) 

= 

j jwi *IM ^Pimi , EAR 

✓» 

1 

z 

N 

£ 1 // 
'fc# | & 
+ 

/» 

^-' 

II 


= (s.oir-i 

= 'M.«wsb-% 


^t^e|t: <l|I?fo ^ ^]Rf ^lt I 


^R4lbR $$ : 

i. ^fSRT^IJ t<pHfD? 

«t. ^®|^1J 

«t. '55t ^T. ^5 l 

■5.. ^pprcsra %*ET sliH <psl Riw t<phf5? 

^5. -*i«i < n , t. CTfS 

*1. bi^fa ^r. 

'0. S|f3RlT ?®IPo C^W?I - 

i. ^iSl? *lfl*lN fMi?H stfaRIt 

ii. W^?T <)'»»(l , i ^i) f^fa*t slfsRit 

iii. ^h=i(.<p •yn ^ ^T ^otc 5 ^ srfsRTt 


*0*br 





os 


Ru><i c<phF 5 ^IS<p? 

i 'fi ii *f. i o iii 

’t. ii 'Q iii i, ii 'Q iii 

8. fac&<i c<pHH5^ c^czt ^f?r^OTf?r 

^Br fMfiW i ^tSfo^rc^ffapHi 

^f. Pi^N 'Sf^cf i <p<il i 

(t. 'SffiK (^> 1 %^ Tj'W 1 ^^ 5 T ^% fv&IStSh ^Jt°W £ <W<J <1 ' 5 RT 

dI^i WSlIn C*t^^t^ fr,00,000.00 ’BWt Iroo - 5 ft®T I wls 1*W WSTf 

^,00,^0.00 T>|?Ft *f. o,iO,£$p.oo 

^,VO,S^o.oo tJ|<H ^ 8,80,000.00 15 W 

Rwm o*rH<p|i5 *t^ s >8 v •^fi|c3?r^?r^fl > 8 

£>iR<p o 'sjsjt t^To|ti3 Wfrtw “^PhSUi^ o wl^R°i >i!f^Pi°s 

(TPSfa Vl^[ I o|t^ >illSPi< t^lts* Wtf <pPH 5 i 5 |^ T2RT 'o|HH)<pvo| C^W CW I 
^c®i <uls^ Pish* *§*[ ^t'ls sj^H <psi*i A «iNs> sjl^H* ^o% s|Pi<p 
'^O'T B S)l\^* ^lPl<P ^o% Di£i*^Rt ^ts ^ s$^s *RT W *lfiit"fPf s>sRJ ^Ico (fo,ooo/= '5|<p|*l 
W £Mc*i ^o ^T l 

fc. C^H *1#® oiyilK^Csr soajh ? 

w=t *T. slSl<ps fc t 

*T. W Prftss 'STfsjJOT EARtiRr^rWJW 

S. “A” ^3lX^ ^to 5f^f oltis C^ <po l>R*f *iRt*fT*T <1*3to ^ ? 

£o,ooo i BW *. ^0,000 TfRst 

sf. ^,ooo T*W ^T. S^,ooo T*W 

br. “B” ^TT^ -^o ^cf (TfTff ^ s>o T>W ^iRt^TRf s>sto ^to| ? 

*o,C(TC.^o 2 fRr < etlrr 

^t. ii,ooo.^o gflrr ^r. y5,oi&.£o <m 


$ i ^ron^Tj ^t? 

^ I O^Rt ^pT ^t? 

O I ^RT <i«ito C^WRl? 

8 I S^S ^t? 





\Db- 


1 «fif s 

i. ^g|g «n^sf >11(.«,<! ig^f& glftfsfjg gjtscgs 'Jj gw ! 5 l?»t ft® 5 ! g'sgtg ’iRPit'® ^ U|g>t ®tgt 
fSfaT ^olg gf? gglgtf gjTSFF gt GTCSf i«% gglgTO <gg^ tgg|0?g *W 3 ?MSI 3 RT gggg l 


g». 5.1 w-a < F , i-f 5 c c f ^vo»ih 'Q «R<^ gtgr R»m g^gg ^jf 5 gg? 

«f. gjtgjt g>g I 


*t. et^ih 'oil®?l (.»ki ®iE^lg '»R*u^ ^®ij &«u^Ri atfaRlg R^R ^g i 
g. ®r< RR«il<.gg c^cg ^rglg «il^k»ni Pi®lc«<i cgtfeg^st g»g i 


$.. ^Tt? *M^h g|G3<1 vsl? gRS's Jo io% ■gpf io <l^wg gfgj *ilt gflSjg> 

i igsf ^sig -ft giggt ^iw gjW 5 wt gt cg?R Igs? c’flg j i'»R >sffg <sm gg|g*f egg, 
cggtcg v gw ^fgg f 98 *f g'sgig w ^ to wj cw» 'gfoR'®’ g. «r¥ 


g*. gi^iggg £iRj»gR ^i$lg cggg «tg ^gt gg? 
g.^gc^gg^^^^^^^ijggt^^gF^ i 

g. ggf grtsjgsg 4®t*jgift gfgig ^pggftgg 'gtffg «fggj«> ^gj R'fa gg i 
g. RRmiIc’R «mj TSfg|g gg^tegg cg>tg winfiJ gt^l^ ggt SR® geg geg gg? ^cgg gcg> 
g%gt'Q i 





Risk and Uncertainly 


« qfflviiul «iI44h oIct RREnM^ffl ■•rfe *wft» <wi 

<!R*. WtaPWlllPH ^'SJtPl* ^ !|W *W1WM TOP ^WRCW ^1 Ryfo 

i Ryft iwilti RRah^lllwfl Rftj| Pw» 4^p*t 

Wf 18ft« W *lft*l1*l ^9H a|Cfll*R I 4 

^rtrtw ^ts«t ^ jhi «iRwi'*lfl Rftm R* *hw *ttw i 



^|%f vfiitfm «'^PR*c* w l i 


m « «|R J W|«H HWt -HfUl *t1W I 

• Rf^sj ^ Gfr 1 ® «w *t1^ i 

• '«iiW+ $mm 4ct^ « ^ra®Br tiw Rcw «w *m i 

• '■llfl 4VllCSM *lt4wR4ll #l» *lftW I 

• ^1n4R$jFb « lwIj ^n^|v , silW* RMv44fHfl 413 hiI 4)l*bl wit'* *tt?w i 



So 




WKM G9%1 ^|3[1 CT ^®R i£PTi£Plf>T *lfRFR RfRt4 d SJWt*ft^ 5 C5 I •'lltR*! 

^^5 I RR i<| -^sf C*J^5 vot^eft TJ55R ajvsjl-ll <PM '1 | ^pRt ufai R'sjRujhwis RR^ C“R 
s>|i31 1 ^5R RRifi RR c*R < pw '3 < pl^ &kR ^*fl**tt i RRri if 

‘ s? ft'Qf?rt, ^t£“R »llw,wi ®tR C^IC^s '»lc.°il <pei*|iiR^ *[»mR '»lc.°il &I<pR 9 lt'8TTf 2|RR R*)*i 'o)RR>'o i 
siRR Rro 'oR^jc®? <stfw i wKh RRri <t cult's ^itra, eft's c^too *nc?r, <rtE*t*r 
^rtc^?r isfRw ^ 'oic«ii '^f^r <nra, ^ir i^^sHt 'si<.eii oi«pR c*to® *nra; »rt's 

c’fF® *nor i 4«tw »Hi«« 'ftjR’R #Ri?t siRRw R% ^R*b?i^i RhjvM «ttw i 
^rcR*R #togt ^jt?r ^mtfw cro RR^ <rp?t tsiRwst *iR«iR'i> ^ i tem^l-wr 
'toR^Oi C<i>MlPR ’tt'tJl '*ll«lltl<h‘ B t RRf R ^t, aRjlFR *(ftRft #[ *fRW R 
^n, srsjiRi^ #tsfat*r ~m *iRcft R w’tr 'siR-mri «rtw 1 
'4 < p | st r i RRc?rt 5 wSI' <.<pMIPR c*rr <<ki < pw si'©j|Rf® «i'»j|?*f ^im R *ft, ^<pfI5 c^pmiR 
^RtSRftR 2 |<K 5 l RRtftffl C®tC^ sj\®j|P|vo *T*R SRR ^llw 1% *ft «|R"I>?|'®I^ ^ I 

'=ll*TI>fl'»R <pRd ^J<Ml 2|R&I(.»151 RR>5| RratCS^ file's <P®ll<P®l fiR#R <pei|<P(,oiH toc^ 

<rr c^Pt ^?r i «J^5 v>eii»M aRjtRR *mi*m % ^sttr »rei*wiw$ ^mr ^Rtwr 
^}R ^®Tf I <?ro*T: t^MlR ^TKt 'SftftTft <1^1 *o% Rt> ^*ll<H ell's <M(.<1, Rsg file's 
ell's ^,c®il b<?% i iS'ftft'i, ^ <t% RjjjI'® ^[Rs i Rtji 'oiiwi < pt?i'<i i fi> , sit*ocsf ^fR 5 

RtsM ^»nl ^,t*l|: 

■sn?T c<pM|R Wl’Tlft ^sT ^H^csr do "SW, 'bd »W : BW 

1>I<j»N 9 I*U Rfe sTaiflt i R® c*tw (?f«lt c*H ^^ec«ilc'o 

(.<PMlR51 Rfap ^Tf ^rtSFC 5 ! 8(? eff TJl^l, 'Jj'b : SW eysp tJl^l I 'HH|<( (X|<p'EiT«S 
RRtoM^lS) sjR P'l^ilw btf u|<p| =n'»jis?*t si'®)l*ff <pw 4<pf5 wMIRa c*l?rt?r t < pt r i i R»« 
w c*tw c*r»lt c 5 ^, c^RttR a|R c"ftrter ^I3r bo ^ ef5jt?*i c*rMt ^c?r i RR«M4lH 
^ ^j^it siRttw? aiR15 Rraitm sn»n*ii? c«ict 5 snR^ ^h<h «itw <*rc* ^ 

■?}8¥t? • ) i«l<i*il c«tw 'fR? i ^t?NT c<Mwi RRM’RlfR siwlR® «iT?f c«l^ «l^ wl?r 
c#f ^R? ^R w 9 ftc?i i cw: ^ RRsiN^lft 2|R c*l?msi *r*R ! brt 
« rsjt*tt 'W C*tW ^.o : BW 9 fT?l,^5 ! TOlt ^ d RjtR ^R^ RwB'® I 

^ s 1? e t ^ «(«q^R SJ^S 'Sira (S 5 *? filWtRo '5t1?T c«lw C#t ^It CT^ RRcfrf’RltR 
^rsfmr, i£it ^Rc®r ot5R ^R i 


^oiir 



ftRim 'Q Rikft^ 


8i 

RlftR 'ailw«415 ^rIrrR 4t rr*ri Tjt& RRcrIOTr «wd5 OTot ^rat R^sftR rrr * 0 % ^ 
’sprw cROTft i ftift RPig?j|R otw ^ ftR rrr c%, ^o% <3 ^i<pi ototIr i 

^RtOT 1 ^ RRcsjIR ®lR>f5^ ^f«rs ^il^pls jirH Rt io% fts £Wr RRwW Rjft^s 5 'Q 

ftato ifftR^ i rrrr ift^ ^iw^lU RtRRt rott ^totr ^tr-^ i crPt ^hr-r^ 

RC°1 CRf*t ^}ft t3R° tSRflR-R^R Rt RjOT R[ft CRt I 

<£.R, ^Jft 'G 'a(FWsj'©|^ ROTJ ^149) 

RftQ ^Prt>*^i otot ^ rr, Rift * ^sftwaiR rot ft^ *fKftj rotot i sotr^, rr 

'a*Pi ,, Ml'©l ^}ft RTF l RRt rc<j (.R, RtRH c<p|c.*ii RBRT R&tR ^mtt rj.dr "^Ift I ft's RtRTR 
t<Pl(/il RT?Rt R&tR Wt*W CR>RR vot Rft WRt Rt Rlw 4 , '©w OTt v qR"D?jvo|c<P ^jft RRT RfR Rt I 
'flMJ'alM RRT RtR, RfTOW CR *tfRRt*f R*Rt RR OT ^tOT Rift R®lt RR I ft^ ftg 

'a|Pn>*j\©| ^rt^, RT RfRRtR R>Rt RRRf I ^5RtRR c faRiR, 4R>f5 C^MtPw SjRtR 9R9^o|R 'SjvJjJ ^p© 
RtCR, 4R^T 'qPrD?|\s|,ftl‘ '0 |R*d?jvs|(. 9 R1RRH RRt RR RT I R>OT RRR 'a|R“D?|vo|c<P 
Rift R®Tf RR Rt I ft§tw, Rift *lfRRH RRT RR ROT Rft*( (ftftR sfcRR R^R RfftR RRrR 
<PR|c*iI RR I fts 'oiR-i>?jvsl(.<p Rfcjj (ftt*tR sfcRffi <PW R^RtOTt RT RfRRlR R^Rt RR RT I 
^RtRRRWt, ^»fRR>OTlR R>tROT CR^tOTt C^RRlfRR ^iftR RMtR CROT RfcR, ft* ^fwR 

C^RRlfRR ftt*OT (Rt ROT 4t ^fR*&WlOT OTRRlft RfRRlR R^ROT *ft£R RT I <fTOCR, ^Rt^t 
RRR wMlRn ftRRt 9CR RT'GRtR 5 ^ft | RRR®!, ^ft RRrIR RRT RR ^IR® 

^ft^tR R*R|R WRT CR^MlR Rft^ (ftftR 'SJRRRR RROT RT^R I CRRR: ^rfsR ftft RROT RtlR I 


(t.V 

RTRRR slft^tOTR stftl^ Pi^lww ROT ftf Rt ft^ ^ft ^rf^o RtOT I 4RR ^ftR ^IR^^ RJRRR 
etftitOTR R>lftfrv=> ROTtROT Rt Rt^RR R^tRRt OT^ft OTR I R^OT RTRRlR €|ft&HC9 ^RR ^ft 
RRRR^tCR RJR^TRRt RROT RR I Rift RIR^TRRlR WRI ^)RR ^JftR 'Q G!|f®t CRR RRf 
wH I ^ RTtRt^R R^tRRftRR CSWR^^R RRc.R|RR#R | tRft^ ijISwW 

CROT RjftR ^RR ^TtOTRRt R^Rt ROTt I 

RJRRt «|ft6|CHR ^WM C^tOT 

RO RJRR|R|4 ^ft : RJRRtR Stft^tR 'MW'olW RWCRlR t*RT ftft^ RR^R ^ifibNRl RIOTR 
RR I ^TtRRR^RiR, ftWROT ^Rt, SfRR^OTR CR^R, ^iftR ^5t, ftR RRS t^Ttft I ^RR 
RfR^tRRt RR^ RfROTt^RR OTOT RTRRtfW ^fftR RR I C<plc«il CR^tOTlfRRRfR^tRRt RIR 

OTStOTlR Wst ft®R ^R ft^R OTOT WtOTR ftft%T^t *W RRohil RR^bR ftjR WRTft 


cgf^T, ftR]M 'S RJt#^ R#-^ 



8* 


^Rs «'3jR'W$t 


■^ift OT? OTC53 '5|5[*itP5ir I RiOT 'OT?T f^Is^hvsl *tf «HWI OTf? Rif^e^ (.<p|(.*il 

TOT ^5jfa C^Rf tsOTRT C<l»lMl tot OT 3jPT, «lR>Alcwi *lRR®Ht OTT null's '»lR-i>ii's| COTt (OT I 

'aiRlil *|R[>|«1»1 ^tft OTfr CTOT: «ll<p^ ^t®f, R*(l < *Rl5 RSjlRii ’IRhHW pf Rl«1 ^JOTlfOT 


^R»ii ^fsl OT | *|R <.<p| w llRfiS Tpsj^f '3|\»j\all e f c£«?[ o*IW otR<i Tf^j^ <pw s||c<p '5T ! ^ COTMtR 

(,4lwl <lR^ «jOT*T *Tf OT3 '5 ! »R 'SfTlOTRtSFl'® 'o|R-i>?|vs|(.<p <11^ J llfii<P RfR ^PT I «4RT 

Rwm Rara^u 9 iR<j^i, Rot ®iROTt *|ROT^, $«,<otcot $*iotprt ’iRot^sjRR^ 
■^1# OTOT 8|OTsf $sj|R | 


WOT C«fW 'srOTpT esters Tjf| OT ICT «lfo6lM« ^OT 

OTopt Tf^ij^s \o^R«i cOTf, 0*1$, slPs^lwii 'ailR% RjR 5 wPf i 'OTR RR ^otcot »ti) sRM 
OTt OTu'slyw | 9 i 1 *p|'aw, 'ai'oj'®5l e f tSOT' CRC^ 5 s^R®i OTT R(.®1 *^*ll<p| R^OTJOTJOT* OT I 
*[OTt? RR TJ*m <mH OTtRpT ^l-sMl^fD rR ®1 |'»etH<F Rt OT,^OT RRWRT a|R&ft ^1$(OT 
OT!|R Rps OTfT OT? '5pC 5 f <p|i)<llilliR 1^ e Tt‘ p f 3 Tf*^ s T RP© *TOT I RR T[®JOT RIOTjR Wl 
T[ff IW W ^rsf RRpflCOT OT OT I ^FlOT'tOTi’f, COTRT COTRtR rR ±<t% OT^ <to 
®T*P ' 5 |<Flil (t ROT COTlR R® RiOT <PC.il, 'o|rc.®1 £||s<| 5 ??i ®l,<?o,ooo T>fR>| OT?. ®fll> ROT C“tCR 
(to «rsp 1>|<H RliSc.-ffCRR OT ^R OT I COTRlR RTRlR®F$ RH^»s ^TfOT RRcrR CRCR 5 *RR 
a(OT Rw RR^s \otow ot ’iRc.OT <pw i c<p|t*il <p|ii(. e f RjR^rt slR&R RRtiii’t^s cRcr 5 
<#« otw otk ^ c>m ot *iRc»iicot cot Rro ■'■ot i ^KRh ot OTpot otps 

•Tt ®1iilC®1 ^ Jlil^ili^Pill C^MlRil RiPC 1 ^ ' a dOTl^ , 1 ^<1^1 RPo OTif OT? C^tOTR ClSRiil 
OTOT ' s rt*W ®II(.<p I <P (.®1 OTl ®lRc.*llc.OT 'ot»p*('s| C^tW 5 CT ^Rri jjR OT, 'o|t<p ^iRN* ^R 5 
OTOT I 


s ^JOTfw OT? «TlRR ^JfOT OTT ®1t«Rr©M R% OT I 


Rflttil»Hl5)« ^Ht4M 

'*) ^RT : CTOT RRwilOTtft OT, ^®ItR 3RT W, '©lC'l<IC<F 

OTOT ^Rs cwM>lR®il OTOT ot i ^Rter ^cot OTOT ’fROTTOT *iW ^rW 1 ®1 cot 

RRcOTOT ^IJ ^r-OTt I ^[COT OT OTR RRotHOT W<ff? OT, fttWlbM 

OTtlOT^ OTR "^COT OT OTOT tflOT' RRcillOT OTfB^U OT® I OTOT 
< lR<i'sc.i<i <p|<ic e t RRciilOT ^®i) lOTot ^rtOTtP^: OT^ otT ot i 


’’t) OT®U ^}R: RROTOTslfk ^ CIOT.OT J 
OTTf RRwW »OTOTOT OTOTr OT I OT*lt OTf OT, RRciilOT*lft OTW RRciil^f 
<(f^8 aS 1?' 5 t® \C® 1 J RiOT <PCil *1 , 1ll?l*i 'OTPs ’lliic^ I R® c<p|c*il ‘FlilC 6 ! <|R RRcill’Wl!) 


*o$tr 





*o>lr 


Rrjir « rt#* 8« 

•'IRC.®? ^pTJ Ri£1»?i file's R R£3, ’voT^eTT "fRR ^fi R$ | noT^®TT "ffR 

rirrRs ot Rwtra rrr RRmw rR: cm®, w, t^JlR whimh rs, pt 

<ll®?lw<l RlRlR i£TR?, <pRl(.Ril ^*t?I R'SS <PWI I <4 <P»||Rh>N 'Q R^lllR <p|il<ll(.il 's|il®lj 
■^Rs , o((.»C<P L<ll"t I RltK ’ s T 5 t p T 'oiC.vR2jOTl'S? I T RC«1 RRRirfihr ■rI<W-' 0|'R|<?<1 J 1" v f p f •'IRC,®? 

R ^pu 1R9R RR| RtR R I WStJ, RRSR RRttll«fflft CRfcR CRMlft* 

c*l®R R>*«.ei, RttR '©l'a a ij ^R» Irr c©^h ^iw R i RlRf pt 
pjcrIwI ?m (.•rrrR ^fTRpr RwR R c*lR?r rIpfS- f*fc?r rR c*RR RRf ret two 

RPf I '5pT*lR RMtR CRM RFi«ll*lRlft Rflt CRMIPw R® R fisCRPM i£p?l <pmi, RfstR?, 
Rl^ifKX RR!*|5lRfRra' ^RfatlRlR <ClRc.®?J Rc?)|I®?' 0 RCR MCW 'o|iC a 1j ^ffR f^PT f5®T 

rwe^t i rrm RMium picrriR rrpt w ws? pirpr grr rqr 

m, W R3f®f GRR RgRRRR I Rt CTOi RFiOlIRR RffllM RR 

^Wit s <J'SRRRR«TRra 'Qli I 

<t. 8 

‘IJ^R Sll'O&IC.'lil RR»5| Rial'S •SRP ^R<C RC*|R ^R<p| iK.il C5,, R ^Rif R®,*Pf <]^*i <PC<| | 

«W»l'e : C.<4C.<?»l(.*ll (.<p|“ y llPiil RRR RR RPfo ®</*t*tT RR<T ^R><C £M<I tlCKCR I ^C^R fR 
RC.3K.R Sj'SjHI'S ^IrW C.<p|(.«ll *K>lil •'TOH'llwS.'^jR <l®ll 'R?I I <PC,«1 <U<? J ll ejI'S&lt'Cil Rs<p«R 

fiJ'MPR >|1|C?I^ RRuGSif ?lR<R f^M-fRElRf RPT Pit ®(«pilS1 RR^t •stR'f RslPl 

'SfStWtPR Rf® CRR %t RR l tBRRR«p*?ii*t, 4Rfi> CRMlft RfaMM ®IH?IW<I 

^rr rr 1&®t ^c?r *^R *rRsr 4 |<nhi xf' 9 RT i R 5 ® ^Mj®?i<p'©i<.<i 'w 
®tc.°iI crI 0*1, wr 4l^HlI5 •i^Ic.'® R^Ii ^5?t c’tpf 8|R)^li(.<p RtR 

RC© RW I W! C4'I*M|RI^<( R^IRJ W RW R I R 5 ® 2|R>&Mll5 RRt 

C^Ic*PR Rwo«il RR5, «M r*ic,'®I Rr *^R ^It^R RR*IM <M'© R MRS.'S I (.•« RSCR 

(£1?# RRR s|R)i|i Irmw 1 lR«lt«R Rtfsf I 

R'®|?)'o : RRR?I Sjfo&ll/K! '^RR ' 3 (®?*? 9m <PW ’tC'lR RrR oIIrhR I <PC®1 RRR?I <phR 

Rl^ ajRAlWil RRR RRR >l^f¥© RsR-RtSRf RC5 RWPRo RtlRR ^p?R 
<PM wr RRR?! ’iR&hll 'QRRR?RR?[^5 R^I I <?l@?l(.'Si^ file's olR.il olRil 

CRW R wPr Re's RC5 I tilt'll ‘PRe'f file's Rap?! R'lpRr RaRI CWJ 5 'JR ^r rpt ^ 
yil<p| '0(®R 'rs*) R^I R l v5»tlR'9 e N<it*f R^RtPT ®iFo •^ll'RS RlR <pw r|«| £|«'s<p| 51 <fl < pfi5 

C^WtR rRr RRt ste'o <PC.il; Rvs ’RRlfb® <l^l<ple°i RR ^URs '5R, R|'®| Sl^oRlfR 

RTsf «iRi^l's RRR ^I®RR I Wf 4}f%#Rf5R a)till®?^l?l »(*il<p| R#T RCR R I 
RR^R RlRlR RW <|R RR R 5 ^ ’fRQ CRPRR t'sR <Pil's, 'SC <1 RilC'ol RR RfRQ C*IR 
®k s lR p|Rll Jcl^l CRE R a|R° <pR<iliiR <p|Rq»'s '^RRt R^T W5 R?IR I 
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^5 « '4|R*tR^| 


«ilii« «|R 

j i<p®i ^nrr ^R»<is?,«i *r, R»sj 'sir ^k ^rt ^jR 9 *^ 'aiR (^mm *i*|j rr i ^sp^fR ^ <i<p»i ^rk?r, sj^'® 
'oiR rr j i»«i £|'fflj|p|'s '3(k{i5i *i*ih rr i (.<pk*il RTtsi^ 5 <iR CRRlfR eiRh's rTR, '»t<i >3R 

stWlf*!'® '»lt?r 'S <ihas<i , 5JkRR RWI c.'®»n RNrsj RR Rt l <r 6T RjR 9 ^® 'oilc.^ v£i^st^ *(<h i (.<pk*il 

crc*r »is<pk rs'srs t=3Ff® c5«tlR 1 r«t 'Q taJetiR r^ £ft<3 |R»^ «tr R,crc<i ’t'li 

rr i rrr*R TFf*? t^[J RR rsr <*pr RRail’ns* RR«mt R,c*im R e tj rrt rr i kRR 
^R 9 ^ RR«rt*t crcr* sff^ 'ojr RRfs RkR 9 Rt»r RRb rjsr wr?r crrt rr Rt^r, sit$ ^tre^ 
■fR 9 ^ wr R,c»ic<i ^*(1 ^Rt m i 

£j'®)|Rp® 'OiR CRW £|^5 '»lk*l<l RCRJ RJRRtR R<lh J T@R*ll RtC^ ^IR 9 I RtRRR '»lk?m 

rIR^ ^iRjUi ^R 9 ^ i itpr vaiic.^i-fi rtcr BfRv® crrr 'o|i?n<p ^jR^tj®! ^hr R®rt 
rr i 5 9 iR<H'>miR, t£)<p'sr*i RR«iM<t>I<) 1 c,<pkil c<pM|R<i RTRtRR c*RR isfr <pr<.®i 'oR^jt'o 

Wtstf 2flf$ ^sR 2}Wtf*l^® ^T5Tt?3C*m RRR RJR-iiRRR c^tCRt R*bR^s| RkR 5 Rt I «RRTCs 

CRspRlfR # ’iffprK ®r5rf?5 crer cdBt R®r RkR 'oR«o«, wewite list's yiivl kR?. 'sirtIrj 

Rrkr $rr i T5F54R, RRkRRR#? rrt && c*rr c«k?* 'rr ^r# ^ rrr ^rir Rcrm 

*tRRRss ^cr i tfra^Rs ^rpj RRtI r^rs R <rc<?r RtRR*t c*RR cRw alt« 'sir >ua>«i crRT 
^R»<i^q ^rm Rwcxi ’t e ti rr i 

<t& 

sjf'o&H •»i«p«i'»k<i 9 lR&H r il5i ®t*i) ’iR^I’t <p<il 'o(\ojk <, ij^l^ i si'ajiRt® ^rtn c*tw sl^ 9 ® 
'adwo R^jR c«k<p$ 'fR 9 ?! i fij'ajiRps ^rRi c^k^ 5 file's ^rk?f^ R^jR wRl ^r, 

'®'» ^ks?, «ik?)'a RjjjR> ^ro ^R 5 '®'s <pc^ i k <p|n(.H sj'sjlRd® 'sir »s^ sf^o 'oik?i<i RjjjR> 

^t a|wlf*^s sf^o ■*p«Tlwi?f Rjj)R» c«k^s ■'iRsit’t wf ^ i 

iRs ®iR s rk ,p R RR»fl 9 i'^R> i sk?rt®f*T ^T RR>»j 9 i^iR> skdPt <p^l ^ i 

*itfksr wPrat ^Rs *rf?Rk 9 R 'Srj ^srtw*f R^Rxi ^r^r (Ttsr i 

«|R4 %lR> S ^rM RjjjR) <1)<IrR ' 0 |'®lt's 'ailet's ^fk?R RjjjR) C«IW (RSR 

■^t '5R, C.'ssjR 'oR«tJC's stwlf*f« «(k?R >s w ^ I kR 

*1^% i Res ^rR*f R^Rj-q ^ai = 

V n-i 

^](WR ^R-*tv5 ^R) 4 = 'ai'slt's «llet's WR ^R CRR 9 «t^5 WR SjWfl RC’fd 5Rlt 

n = ^«tn 


*0*br 



tr 


* njfcfo 8 <t 


! Piton s^c<p, ^<pf5 £j<pc 5 ^ ^ooH ^T <#ew nf*T ^IW ^ *tfl> Win 

cnnt wte^ i wTsrat <4n wm 'G ntfw 9fct^f ^5^ | 


n^n 

^rra (%) 

Osmr - ^) 

nrnnfenn n^f 

^00 «i 

^0 

(^O-J'0)= e i 

(^x<H)=8J» 

^OObr 


(ff-iO)=-V 

(b-xb-)=5j8 

^ooS> 

-(? 

(-<?-iva)=-ibr 

(bVxbV)=^8 

^.Obo 


(bf-bo)^ 

(^x^)=8 


v !)0 

(v5o-b'0)=b*\ 

(b^Xb'H^VSs 

<?rf«t*p®T = 

^ 4 % 

nmnfenn ne*fn cntnwn= 

^V*)0 

win 

^/ff=i'S% 

^*rtw?r ^c«1?r *t®= < ^'so/(n-b) 

bbr^.<? 


wtn*f R^jP© = V^ 
= 


etnen nfa<i^w<i win cnffiwen£fen'©tn <m«i ^l^l *F©n^enn^ win ntni csfen 
^ cn*it nte^ yo% i ^ntn ntfw *mtn wm wM fnjjfe *mt wns© nen i men wm 
$ff^n^enn win cnew win nt ^©%-^n nrnnin enn wnn i ^n nenn wnten ^ 5 itw wf wnu© 
nen i 4 nm ^ n^fee^n cnfflwn enn wj®rt <w>o i <new (n-*) nt (<r-*) nt 8 fen ^©ffl wne^© 
nen i w© n^enn wtn ^©t cnew #n^ * wn fen ^©tn wne^© nen i '©Nwnew n*%r wnen 
wtnnt wt^f RjjjP© ntn i ^i?t 1 ^p©nk ^oos cnew nnw wtenn fcRst'© 
wmtenn win yo% win ntfwn nfnntn y©.c% 1 win<3 iljw nrnntn wen wtnnt ^©Rnju©n 
feflw fe© *ttnn 1 ennn: ^n tnw$r 4 w 5 T stwe?f nfn wmnt ^0% wtn nt^ ^n° ^% wtn*f 
RjjjP© nt nlfw nft, ^©en cnBt cnew wrntenn $tnn stw?t cnf*t £tn c tentm 1 wtnn ^w^ wten wn 
^fw enRf $tn c tent*ti 1 wtntn wm ^wf 5 Rws £iwe?t nfn nmn njfw nn R*s ntusn ^ wn nn, 
^©en enst cnews wmtenn ^ stwst cnf*t 'Stn'tentm 1 wlnn nntn ^fe© wfnw cnf*t <s(n c tenfflj 1 

Pi^l 1 ® • ntntn^ wih 4 fnjjjf^n ns ntn wfnw njfw wns, wfef fnjjf^n e^ts ntn 

nw n|fw fen*t wen 1 nntn wten wn ^fw cnf*t 5 jn c tent 9 tr ^n° nntn ^fwe^© wfnw wp© cnf*t 
'£jn c tentnj 1 

wtw: ^wwn tnfen^twtfn ^n© n^ n^en Infentn enew 01^ wtenn ntn nnnwen ^0%, ^0%, 
-c^%, o<*%, io%, ^%, voo%, NQ 0 % 1 wtn^fR^fn^ wn 1 




























S'b 






i> i ^Rn?, fi^l , ^l?n? ^rtf^ ^r? 

■*¥% < 

*t. <u<m|R<p ^iI^pNi 

^ i wH wwi <ij<i^l £jR>&l(/i *k.?ig^? 

Pill'S '2}^ c f^ TO *f. *|R<PSH Sf^lTR/T 

«t. *iRi>i«mwi ^r. tj®t«h i 

*t%rt*f wt ^r- 

i. Rfcfl C#*[®T 

ii. *tf?N^*rfa ^rtwr 

iii. S|fa&lG*l3 ^I?f <pRc^ 


Ru>^ c<p|c*slfi5 >i$<p? 

i 'Q ii 
*f. i * iii 


< ii 'Q iii 
i,ii^Q iii 


>1 ^Rilwft^T? 

*i wr^r^ff^jf^ c^tx^rr ^rl%? 

?TRHt ^ ^Tt*R Iw 1$H ^HlSBlU'SlJ <&& ajf 5 ^ C*tW fiygsM<wl'Sl *Rf ‘'srfc^H WRrfc’ 
«tC? C^R l#l>W« lt f^ 'sM^ I ^i% (Srttffl 

ce^&i% ^t>BlB®i3 c«iw ^ <ra ?rf^ft ^o <i£M c’fHt^ 5 wilrr «?F W 

f#5*[ ^5(*|3teT i 's|yrsi <p«)<p •q^W'Si <ij<mI«is l 



W5^ (SIRM 


*o>!r 




8 «» 


«i'Dw 'ai(§f'a 'Ram ftjfiffc c«iw# i i1?RT*t W3$r 
’H. ^J^TRr C¥GU «PoTtf*P® vt«W M$C® ^*T ^t^lfS ^JWt ^ I 

»t. ouRWs «»<wl« ^*T j iI*p«ij <pM <HHf <wi l 
*RTCT 'Q GfRHRl lwifl><i '{ 5 * 1*1 Rt?l*H ^5 I 


fiRwl*H*l91n •Tfsr- WTR 

faPtttlM W a|ft>&lt*M RR: ^) ^ft C*l*l**llt^ ftfW** 

*t) 'aH®t11 PiRld3w» 



^s, 'sRijjtvsn ^raH) Rt>l<i RctW <pw c*i$. ,i R i f < mc.*i c^R *wc*m '•fl'® 

%t 

*t. RRR “lfrf4 ^W*llM4 RtWtW Wl**llRt® RRmiM ^Ri*t ^TNJt^RTI 

<.<pM|Ra 'adiiw Raft's ^srfa C^R *lwt WTIT RtsM RRf l 



Capital Budgeting 


mm «ir©6iw-si ^rtw « to «im ^ ^tforatfw Rtom Pmm $*rt i 
toFito ’iRDhlh R1%*[ 5TSRI ^I§1 3 T OT ff% (?PR: ©ift, 'lhh^lil,'aih^l<l^, W#5 
^'ojlPt i^?r, ^tft J l w tl'3 erf^R, ^ft$Pl<p|sii, r l'§ r l 9 f e fT <H®tlM 

isn?Rs Rtoft Ito ^ i RR«iM t^3 ©w 

<P's^ oi|'o«ri<p ^ ^Iwl ®il'o«sri<p 1% •ft, PW i*) 7 !^ RRwihl Piqik'as J il2i<p 
«? r i) 9 I i ?iR> ^t ^ll's»ihl is<p|s i 'sptftw^ ct 7 ^'fl 7 r^'^t^nrlfw 
RRwi , t sr^t ^iKi<u < p<u,'® *rrc?r, 7 p ? ict s ' 5 rr s Rit ^*wiwi wre^ *113*1 i 


t"lw * 9 ||»MI| — 

• *qk«tfi>K - Km ^TNTt <P3(.'® *lfiR I 

• '5RW <1 Ic.'stlTj^ - <*RT ^psptj © f^C*R c t <P3M> I 

• 'spw <q|wfa - Rl«s| C^t*H «|CTW *P3t'® I 

• ^n^R 3k®tfi>i - RRjjj t3»Hi.®i3 ^faR^PT 3 ^ fold's <p<k.\s | 



^RRIr WR-R)il SfR)®R 


8&> 


t^R Rit RfRR, r#r 'Q ^srr 'srtRI 'sfNit wl rscrr i f*R RtR RfRR ^R ^(fRR 
wi^it'in iSRj t<p*ii<i 1wf-'®i<i^i <p«i(.^ri i ^r rr <pR^ ^Rsfij <R®rft cRf*R 

Ircr isR Rfif wit ^sr* i '°iI^( 5'8 > DlRata R«ft B'al <pw ■^'®^lc.«i IsR ^iw^fD g j i® , iR. 
CTf*R CR>RlR Piqil'® %*R l 'acijfnc.-q* *kR 5 R ^stR^CR^R RJRRt 'SR* ^RR ^RI slmN^lii 
WlRRtRRSt (t^®i C5RR) *3 ]j®T R^fUR CRpR t'P'll^ I? 1 ®I <p$k.^*h l ^Rlc*) *|Rr (.ll*l s lG«lR Gpet, 
RfW WRR gji®iIr Csrf*R 4RS. CR^RRR I?t=T C5RR 4RS. ]pT RHUlR <Rf*R CRRR Pl^l'« 4t<P<pfi5 
RPcrir i 4 rr %foRlfR RfottiW Prats sifc&lwR 'srj <ii»«h* 
RCR Rt '=hI(.'t 1 =ll' 0 's?*l<P R£R 1 r> "Rt, CR RtRJ fRRTfCRR -^HRR SjfSFRt ^Gill'S)*) I ^RRR RlG<stfi>?. 

it(<pfD '5|®!Jf?R «rfaF?rf I aiG'fW) Sit'S)< p1u RRtillR Pick's* Rt sfRSORR ^RR-RTR 2f|^5R 
<pogs RR I s||^-<|j{( afRs®R C*ttR 4RR PiqilG'asu Rt 2j<K5S<i Pu> RRR 8|RtR Rt R5 »i*il<p| 
lR^R*f RRt RR I tfl , *ttC s T ^SR <1®1GS fRSpR CRER> sifSts '3I$f 4R?, R3R <5“it's «Mt>hM RRR, iRRR 
RRT? (RR?, 'RRWRR «(*i)h) *Rdg<P RRtR I ’3TR CRGR 5 RJR RtR Ir^T CR|T> *|RtRt 4R° C*lf5 »(*ll<p| 
CRER* R*R RtR Rg® 1 fRT> *(*il<p| RtSRt RR I «flRR P'S ^*il*Hn RRR 'SRFR CRtR < P^t°n RRR 
Rl^SSRR Rt'SRt RR I ^ Rl^SSRtl^ RtER sj|<ife<p RPguM Rt *RtR RfRSRRtERRRtER 'g®l*ll *PW 
RfR ^gsRR R%RRtR CRER CRpt RR 'okt'l ®il'o«t»i<p affRstR ^?t ii|R sReRJRII 

RwlBvi) ^ I <£| stf3RTtRS "SfOT StfaRTfR!f5R I 

'SpstXIR Rtf RR, ^TRT <llG^«s Sffs&fcR 'fM^RlfW RRtill’t Pl^k®<! RtW ®tlss 
Sj^RTt I 4 S|f3RlR srf^RT ^Ift RRf% CRR: ^HHWlil, R5*ttf®, RRRR’lR 

iSRT (RCT 5 W ^IR ■’iHf&g slt^f^R, RRRR R’SRR®! CRR: Csrf*R ^t®R, 

%R|R*1 *Rif^?r Rt$PkR*l ^R?. «l*1)1*1) ^t^CSRtf^ RPitill’l Pl^lc«<l RR-RR 2H^®1*1 <Pt<l 
»I«R) «il'o®t*l < P's| ^CSR*t ^CR str»prtCR Pill'S SR®! RRt RR I 


'SfRFr RtCRf&l-^R 


^5*R <lket^R<rillt*l'Sl ^I<PG®IJH 6 |Ri>|I 5 I ■^r*RRTC®i1^^'RlWRrs 'Q RC®f ‘Plugin •'lukR 
^R I Rlwiu?. RT< R1R RStRRfRft^ ^RR*R RJ< ^R I RJ<foR R< 

RR?t‘ 9 IR s CR s I*it® RR I ^RR*t RRSfl^?. RRR <Pt?i<pf5 4lR®f Rci> RRt ^.t°i|: 


i. *| > *ll<p|-®iwl'® t Slls^ltin =TO '5RRt sRjR l ^il<p| «iwi ^f*R <il(.®rlu?, '©R 5 ^ 1 J®f 
^pRt *IRR ^R I C^TOtfR RtRR«ts R®R SRR RRR RPfR sR 'fWiRRtfW RRtRl®ttRMJ 
vo^Rffl ^“Rf^ts RPgrR < PtR I R^T 2|fs^lt*1R ^Rl<Pl '=H(.1 <pP| PlSR <PtR ^TR*T 

RltSffiSv ^RR I RpR OTtRRfR Q**) CRRR <PG®1 'S||s|P<P«|g< 1 ^Ttsf RI^R *3 'SJl^Tltajnf fR3FR 


S>R-ioR caR, 1 rR]R « RRlH r*rm 



<to 




^Ri 9 ftW I *Pt s i <pl<l<llt<i<i ^*il<p| ^Ri ^ttW I I^g tTtolPR '3llt < t 9 ffC*fa t e il<P | st*i *lPt iiTSf 9 fl*ibr 

«'oii^Rt.vi c«ti® ^ft, tom Rf®f c?5?ft? Prats «iR)Aiw<i wij FFtT?rr ^R*r 
^Tt i 'otM RPral*! Prates wspf <p|<rai<if!3<i WIJ *rtw *01 RFu's ‘put's ’Itca, «iijPit<p 
i£pfi> < j4 RPitiilit Praltsu <p|<n*f <p|<ral<if5 t«il<p>iltni Ji*t|*fl*T Rt's 9 ltE<f I 'sl^ <i®il *4l%l, ^[WI*T 
*)l(.«tH5?.Fiqt|'as <p|n<ilt<l<l S'Qtnl'ao Ji^RtS CTO Rt*fa , ©3 5 ^ I 

RRtilM<l R*tt*T «||*H : "?lft ^PMR 3R, ^PR>|<|»1 <iR^ slf^f’PT 2|«p5 

<RStfD^ Pralt'asfl WU RfWtS ^5 ^5RJ3>3 'srR®i slRt'SR ^ I Wl WtCTl ^RlW Plait's ^ 
Rt®r <?ifi> *r?pft*R '3Tt*rt^ c P® ^gwtet «ftw» *tt <*ras, ^T?£*ltwi^ stt^ps ^ 
' s lPSf5r Re's ^ l 'SnlRU't’^i 9 ! t<l»MlPi l>l<1»l<l «i‘it<i<i WWl¥ 'sltin 
wim Prara prt 4^ c®r ct c*r*ncsr wiw®t R^ ^ *ijpt >um<iir, *nw i R® 

*pRte!RT ^T 9 !^ CPT*rr C*H 3RRFt<r RsjJR <*Rl <ttm ^RWPt HWRT PratS P)«ia?*I I 
<£|i|\®|<i^|ii <p|s<itefS ^l^sfRl? ^efltPR 'SR® <p<it's ’IHW *Tf I R*§ Riit^l 4 4MH 

c^tCT 5 Pit's RtutR, <ll<l PioPi's v lRt“it*f < mw Rt<i1 <pt®i 

4<PPI 4*q>fD Pill'S <p|<i<il<iii>t<P ^tef <Pt<i Pit's *tt£^ I '3151 ^JHR Rt®i '5|*i) C^ s f®lt'S 
C«tw Rift's!, '5|*f ^Tsgserft ^t <?Fs Rsf ^5 RPitill 9 ! ^9T Os^R ^fCWhe CT^ I t$*l*T «R?lfl> 
Ri£KI <Pt<i ^Jt?.t<p<i , *tt c t 9 lRc‘ t tt t ! <p<il<l p^ttes t'liil R?f, t^i^llt'i ^ 9 i<('3> 9 lt'Qirt <ilt<i *Tt I ^tiH 

£|<P5aR Rp>»ft*JT 'q=ll'®' 8 f* 1 <p S|'s|i)»)h RtiltR I ^Sl!° <p|<f<flifH5t<P 'STt^S 5 T ■Rr® I 

feint's: ^r«R <i ItBflu?,-^ 'Of^llR 'Op«lJt'®S ^*1? PlWI^r 1^tft 

CW: CSJpNk® RPi«|«t wf Rs ^t P^I'ajR t>lPHil5t's ^R’llfw 

9 f e |J '©Root's ^s ! BRt <Ptil ^ 9 lR»ilt e f Riipif Rt*f, ^5 '5|<i|?| ’f'ljl^ ^R’fPPT W R'sjlPiii 

^ i 'sR^jd'Sii ^hR^'Si, ^it ^iww W ’ftor i ^s<rfi, ^t*pt 

<1^113?. >i<Rf3, i cw: 'j>iR)R' 8» ^rpfs^r ^rst 

<D < q^tln ^apfliPf a ^R 9 fppf ^Tst ^l^lt*il<l wj •T^ CTpR 'SlR^ ^Tsi 

^R 9 IPPT <PW I ^R 9 lll r l < PlHil sfl^®PT 'si^pnft ^^l^lt 8 ! R Rt<n ^1^0111 RRl» Rt<l 

r i wi wit *iR>Ahc 4 ^p?%r i ^wtj ^Kw?iiPt RRwlc't ^ fei’t't 

a atR e fcWtPst 'srtFft sjtiilari ^jr I i£|WC3[ •qlt'erfiJs, 'S^'^f ^Pi«q»| 9 f|wr^ s C^' I 

(t.'O ^WT <tlcetn><-i£Rr afettf’f 

^1*lt»(illR RRtillt’lil t’PWlR *T*T ^Ifstlu?, S|tilM <P<ll ^ I 'Rliil •'l~ v iR ’3R C®!^ 5 <Pt<l, 
<IJ<IJ1I<I aPlH, <1J<1J1I<I «It^R<p|<ii, "^tft JiHfas 2f%^t 9 R 9 t«lT <1l®flM ^5t 

’rst 2RR RfitoW 9 iw c^tsi ^t*pt <ilt«rRs l -iii?‘ sfc?rpt <it<itR i «n?rat 

^IfstR® 2)t<llt<t3 ^t<l<plu WlpRI WSJ 'o(lt e llo*il <P<1<1 I 


Sottr 



Tfraft tor-rir siitor 


<tt 

flft '3R : t<l(. < ?|(.ll <.<?MlPi RlpT RJR»llR TO 5 <M(.'® CTOT ^ift CRRR: iStfR, 
■iHlRWlJil, W#5, «il j iRH*|ai ^ojtfw TO <m'» rr i tnl^lRw ^®IR ^j<TOii 

TO* ^ ?irr 'o|R»«|, 'SW\ RtRlR C^®T i£f«m Pill's Irc® RR i w^w*t5 »i|Pi<p<.<p TO 

rjrtoj «to rrr toir, osfro, Rj%-*nfro, ri^ir tojirj rrto torr Irtos Pro® rr i 
^s^toicr r^ rfjtot srf%ttt?Ri^Rj «ffsr, ^HHwiii'i, rsirtor Ptrk, tRpwiQ'Sr to ^iPt 

fRRffa %® RR I CRtTOHl RJRRlR Slfo&ICRR 4RR TO# TORR iTOil'® StRplR CTO ■SfRR 

Rtcs#?. TORtR rto rr i rrrrir &«ic.'o o«u.'» Rf«fl rtor 4RR ^jft to# «iwBtl Rt *t8 

R£R CRC® TOR I ^rTOrIr i£|RR ^|ft TO# #^TORR TORt^R RR I 4CW9 ^RRR 
RlwfikTORW^BI M>MlP) Pl'^il'3 CRR I 

RJRRlR 'Ml $R,TOfR W5t ^Ri4«| R*S|R|R*| s RRRtR CTORt #&IMR CTOR TO <JJ^>ll%J TO 5 
<PR|R TO ^STOtRR •»P»l'o| rI^IcTO Slc.ol'st'i «(,(.« TOR I T§TOtRR •»P*)'®I <l|^lt.»lls (.TM C.*pMlPi<I 

csrf*R ifK«i<i fiiwiw rr i $RtRRTORi*r Rf^r crir#tot r'orH wi« iffr c. j i=iIr crPir 

Rl<p| J it'Q'3 (,'»|'8»|tn^ Jf (.n^i oll^TO RW|T IB's I <p«i R^5R ^TlR ^£|<p 1T5 CTOlf§! tRptR t<p*ilfl [S’® I 
<p<u.'® ’TtTST I nfTO WlR# TO OtM>IM TOFt R^S 'q|(.s<pfi> tips? c.<p*TO Pi^il® lRC5 TOR I 
4'StRJ (_<pM|Rc<p R'jpT C#R TO RlRR R^o RJR R£R, TOTOss ^5flR TO*® TOR W <iIvbc<) 
fijl^eri rto "SfRRR •qkeffDs. TORtR RTO Pill's aW ^•gc.'® RR l 

*MT fcrf&auM: c^Pt^ttf^ TO rjrTO toTOiTOTO ®mj wvH 9 R e R?r •tflHlPr *flj ^®ftc<r 
strarn *rtc?r i com c^p*tifR tor M*3j 'siptoi? ^r 'srprt 

^CT?T TOIftlPf wrl^ ^»r ^T ^fRTORT ^JRSfRSf ^R5Rf f^t I TOf ^WBT 

^5Rr CTO TOtRT «l 1^1*1, ’R e R? ^TOfR tf%T, *lfil>HHl ^ 

WRT sfl^R <PW Pl^N Pi O'® I 4f*PWl ^°1*RT Slcol’t ®TO ‘P^l RfR I 

Stf^TTO « ^Pl^RH : -^PPTRr TORSRR ^*tm TOifel «lt^*R « ^Pl^RlWi) 

SlttJlSH ^ I CRRRlR TO&lPl'o CRRl^ CRf*RRR Rf^RU® slPi'® 

CRRlt Csrf^tR (?RRf ^RSl^ %® TO?T I 'SIHJpiC^ 5*T RsfSRT CR^IRR ’s#R5^5Rf CRRPtTOP 
CW6WM Rl'StJi'SSrl ^ CT^pT RRtCTRl iRRiM ITOs TOR I iOT5 fifTOf ^W*R 

^.CC^ ^Rli*i ’RRR ^TORt ^SRs >i|R RtTOR RIRRTR RRIf l iflwwi c.<p| w 1lPi<i ^I X ®*1 

^TOR TOif^R TOR RfR TOifeR ^®Rt TORSfR ^R I ^5R TOilTO® CTOTOPt TOR, RiRbl*1«il 
RIR, TOR^H ^sJtfR H?RR TOR tR& RTO TOlR tR^RR TOR ITOiP® TOC® RR I W®4R, 
^RTOfR TOifTO 2ff%RtRR 'Q TO^fRRRRW ^TRR RlCSff&SJRR TORN "IR 5 R>Rt RlR I 



<t. 8 ^IcetfiH-'SR’ «iQmii 

^HpriP RRaiW Plaits ^citflK-*lflHil *l«ilc*1 eri^s : 

^0 r^r aRR«it^®R 
*t)RfliT^Rffi<R e f 

*t) ^®RR ■qlc.'srfw v. *RFf% R<ffi>»i 'Q stPH 

R*R «RR, «IRRR : PIM>|Ml ^ItfPRlP CTO: ^ift *P*1% UFS, RRRR 

^PSfl 5 TfiT*l’, ^RRR *l^?f RtfgfR^lPt 4RS, «HjHj PlUilWM RlPl R*tR 8KK^%5 I RR*R 
^IdStfik-alfaRT stpflpR a|sR *rM rRpr Rl'SgaRK « Rf^gaRR aft^ro toT l sll'o&lttsi 
R»R aRR <p , 5it'a a|R>&Ht<p Rsr ^4R»)Ii, *Re ^PRfR RR <*RS. 'aiuh) RR 

f^fR^ <psg® i Ria»?) (RP ailvs&lom R*R 'SfRsaRR ^tl> *R5, "sjTOfR ^R 

i£RS. '4RJMJ *RR PtP R*Rt ^I%2RR ^ I 4*ttPT RsjR «(^>IH, «RR, ^ift *R5 

ajc.\sj<pH> p<m 'aif« ^i'®<|»'o|^ ^rW 1^<4ln«r < p<u.'s I ^llc , l$, afi^&tPR 041u Pism 
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i) ^Isr Mif® (Accounting rate of return method) 
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o) M <l^H ‘‘Rif® (Net present value method) 

8) '$T«r@fH *fil<pN Mif® (Internal rate of return method) 
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^Isr wIHIM < d < t^IMT <p's<p c*M m RPi(,?il , t ^PJt’l ^t M 5 ?!^ 



d8 <3 RJltf^. 

Rt <iw <psl rr i ’Wl'ac.'s, *t® '5 *tWr rJr <p|R»p'o rjr cRc® CRf*f rr, «w 
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R]R RfRRtR <P<lk t'o^'l '8tI^®l'o| Rt RI4H ^IRCR iRfi> RRtf ->1S»S? | ®f(R|R a|f's&|(.»^ 
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*tal\sfi> ^tc^r'rrr ^ij(.<p Rw&il r>cr Rt i CRC®tCRf fiftwiW ^CRtR Rt afR^csfR R*tR atRtR 
®fRRi«, w«wt crc<p i crcr$ «iiett-w i frm «^p?i 5 rrir rr, «R^n® 
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R>CR, <4fi> *|'»l'ofi>* »i<iti>«i R® %jRl®11 4RR «ll»ml SukstH* RfRJCR ’I® s^rtR 
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■ RW CSftte RM ® 4RS, R RlCR # RRCRIR at®CSt 1 rR«I 1CRR fB®1®lRRt 

<P<1(.?.*1 I aj<q»g •gJu'H RialR'o R<is e f I»iu> CRSRtRPTt I 

St^t-7 : fiRsftsR CRRtRRSlR ® RRR <*R$, affs|f»i<p 'SjRRR R,t»tw i M»lfiS t»|<(»1 Wl? I ■2j-«PgalT5 
Rl®RtRR <mc «1 RtRlft ® RRR a|M»ivo Irsjsr RR12KR V T>fat, ic9<9 RR 5 iJtR 5 ! 'Q Vo ®W 
l 5R s t VRf® *RV Ri5»C?K1 80 *1®!^ «RRR ■®3t I «I®4R, 80 1 1®t$?‘t ■?tR RtRtft I® 1 ? 
W afsf®[® VRf® ’SRS ^«ft3KSf ®.^o «IS» ; 5W (3R?. tM I liR ^5lRtC5R 

«RU, 2|Rt<p<i ai'gR, R'jj's, Rr ^®itfw 1 ^ *lw I ^iflt '*lw Rf 

iRSFCRR RflR^sCR <#r 1^® RCR Rt CTRR, ®t®T I VRf® RRCBR RHtRlPf WMT^t ^R R^CR 
2}f®R^R <t : StR 5 t R>CR ®lft RR5 RRRtR Wt RR I ^R RCR «d 3 U^. RIR I af^sj^ af^C?f 
CRptRR® RtRR R 5 ^ RRwIR <PR(.® RR I afRR^f CR i C^0 ! 5lR s t RRtol 5 ! CRRlR RCRC.?,, CRSt 
CRf^RRai RtRR RTR I CRW^ '3|<H)il CRR R5RC® RR I RRt^kRR RR»(H(.<p RRwiIiRR '5|lR®l®t 
fRCR ®W <PC.<I '5IRVR Rt'SRt Rl^R I CRCR'J atRsgfij CRtRS fR3pR Rt'SRt RtJR Rl® ® RRR ^®Rt?. 
atRSftf^R 'Ofl^h Rl3f \s R^R | i (,<p|fD 1SI4I RRtillRC® ® Rt?l ®t*t atf®R^jCRR ^IRRR CRRIR 
RJR^ ®®.® S T»P ISIRR I fitiMi»iqi ®T^f CRW ^tft 'S &®lI'o RJR 4R?. ®TRRR RtR fRCR < PR(.Rl ? tJ CRR 
RSRt RtR R5CRR RlR ®o 1 ^®f?? , f I afRR R^R ?TtC®R RRCR ^f® RC5R ®®.<? I a|<P5iiuc,\s RR 
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^*(13*^5 1^5 '5*Tf*Pfa '3 |<im CTffi <p«c.®i •T’t^f 2RK *ft'Q?It *TRTI ^5i\o^, <JC^ 
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£|R>&Ic* 13 niRc^ R(.?j]Rm> <i«R>\s|<i| ’srM^tf^ Rg^C<I <u<i^j^o C^MJi^ f^fRFt 

<PW ^1G<F I C<Pi*' v 1lPR <P^T<pvf>1^l| RRfr*j R^TT (TfSR: RR^lc 9 !^ *RR (^tft ^■HRki "2RT, <1J<mR 

^apfRt't, fcprtHH *l5ifer atf^T’K ^t ^R<M*H), RR«|*t Ht stW ®TOtHJ 

Wmm <s1t> f^^m«t i 

C't-^JtH* H'wRih •^hh'sii'sl 

C*\-im *Rif^ TJptHH ■qlt.'SrfoK-^W J 1<K.bC«J 3R5T *8 I 4? 'StHlslWl? ^1?*t SRfSTo : 

4^*151% J 1R'src.<ll*1T 'Q 1^555 «)t^ | ^l^fHHt 1>5®T *rat ■ 555 ft I 

b. C’t-HJtH 5 C^twl 5Tt5®^ 5fa «TO I i^tSt 7 RWM,’ ? r*R RR«ilRrs OT® 
'5ftH5H ^PT ®tMt HRIt I C*t-^ W#1 «|(vj><||Rvs ^SCPT C^t5?Tt 

^55 ^ c^f^r^r®«w^wt*nwi 

5. ^ ^t 'soolfaf S)<P5l «llc,<P, aw l||il C^f-HTtH 5 <p»|; ^Tf 2f5*t ‘Ml 5H <)R 

2j<pg 9||(,<p vo|^(,ei <£)fi> a|^,H(,<)|’|y R* «tT ^f ^ 9 \'*fc><a 'SJt J 05 s T Pill'S (?TQ¥f 
^TtTT *tt I 

'll. C*MjI<i» <p|(.®i<i <iRw?i *T*RT S|<l5, ' s t*t s 7t <p<il 5^t *Tf I %*tC?Rt sj<P9i HS-OS C’f-HJtH 5 R°i 

5. I i*N'®h^lii 8TI HR R*tM '5RJH 5 H •ft 5 f 8R15 OT?t, ^5^8 CH- 

HJH 5 <M«1 5. <1^5 5||<PC<1 I 

8. C®t-HJtHS ®R?fa 3-HBI^J R»Hl W ^ I ®R?fa ^THJtW ®H*Rlt CSfi?#,'SlMlft 

H^5?T?t boo tJ|<p| <t ®t5?Rt boo Tj W CH5H 5 ®rf*i < P'©5l ^TOHl*t, iH 5 ® C*f-<lj| < P ®l55f?t 
^fSRr^lJ Rc<IMt HRRt »It I <$*ltE*T ^553?T boo ! Bt<Pt 6 'H5^T boo T?tH>f 

J i»il'l »jfwH •iw <p<il 5H I 4<pn> j i*i j ijI I 

■^t«f-h : 'HPT HRt, CotHRT HtHt <*l?# al^CIT 60,000 ! 5l<Ft RRwIt’lo f&3t <P<lC^*i, 'Ht C«l^ 
WMI^t 8 'HSttSFCSf ho,ooo l BtH 5 t, $ 6 ,ooo ! Bt<Pt ^ 0,000 TJTO, bo, 000 ! 5l^t, 5 . 0,000 
(fl'H?. 80,000 £|«p| *ft 8 ?lt 'H15H I fi| < P 5 lfi><l C’f-HTtH 5 ^tHH f^f?t HRT I 


'®I^56^T®5 5 ft5® 5®lH?Tt ^ ‘(ikl'Sl ^ < l5if® C’t-HJtH 5 ' 5 OT J l w l(.<^ Ralfi'o 
tetW5 I "^TSH ■qlt'srR?, ■sntHJ ^ vafi-il«i R5 H'®»ih ^flJ 

9 t5i1^ ® 'oi'oj'alH ^*il<p|<i 5t? H?pt SIdP'o "ft^s 1 Rc«|^ H>C?r ®tt^?t ^prj ^IJ 

RHtH «l(.»l(.«M H»t55 ®t»t^Rr I <1^Sf GSRqwIc'® CsRrat Tj)^ 

J l w lc. < ^ R'alR'o fstht'o , ftHCH I 








i i t^C5? w»Hlo RRcolt*(? \®ulii»i affaRTt? 

*t. w&t >iii«^ij 


* i <^n?Tt^? 

olRR* *T 5 t p r s|<iK 


n. 


RR«mt 

RRuiM 




RRoiW 


olRR* •T’R sKfc 
olR«P ♦T^f oR^oR 
o |R<p «R*t W82KK 


olRR» »pt*r wssKK 

\0 | "TsUt «l^fU ^iRIo 'ft R?I? 

?>. RRtoM *t. •T’R ^RgsRR 

’l. csrfs ^ra r. csffB «rcrei i 

8 I ^T*R olwlon-'^RT v RR> j 1^r Pi too t<pHfoo TSf^J 

2|<p?l Roioi *1. fi|I'0^|t r IO «T*M PWfa*t 

®f. RRtolt*1<r «ii'®efi<p\o| R®R i >r. sRosio ^il<plo R*fa 

<t I W: ’ffsjfat R's?^ '3(’^lot*i liRsfi* ^PT’lt'oRf "trt’R 'Q *lRol®i*il <pto*i l olt®rfo<C?I? 

•>lRlt<ij Rtoo t<p|t»il Pioil'a Rtoi I 

<at% 'Q^R i 2 RT ■*!. CTpH iiM) 

*t. ^{PI?'5Hjf^l?I e t R. RR’II'oM 'oot'io *lRo'o*l I 

Rt&o '5*nH<pfl> ^ «<\ •wr«ic^r'^?rTTt« 

PhI*® w>MlRs sWR Rol^l Iwpt *^5*r fiR 5 ^ RRtoMo < nl'»«t*i < p'sl R*ftoo 

’TO ^ 8 o^too yiRlo RW 'oiooo PJM <Pto$. (R|Tj »^|<p|to> 8 o»to*i, R*s C*tf^ 

RRcoMto* $. i 

^ I RtJ-M t<Ph!o? 

m *t. C’l-RFR 5 

*t. R& owiH ^nj R. 'ar®j'®5M ^iRIo i 

*11 iS^tHto* RtnPf® ®1oiR>foo ■?l»)R^'s| Rt®il - 

i. Tfsrii -^u 

ii. ^1^=1 'spu Ji»ih 


*oXr 



*o$1r 






iii. ^il<H g RR«il ? tC4 1%f[ TOt l 
Ru>« w>hli5 -nfW? 

i g ii ’•t. i «iii 

’t. ii g iii *r. i, ii g iii 


i. M croft RRkto from ^t? 

'0. •T'I't ^TOSSlTO'ft? 

8. TOW wftsTOft ^f? 

(?. ’Ig TOf rot® ^t? 

’TOTOif® #? 

i. roro g^ITOIR nlcetf^-TO 'qvoj'® alTOcTOlT rol^sc® «I<pc5is RRgkH PihiN 

stTO wro i wrof® && c^troift to toRRkiicto # 8iw ftwt’ 'G “ftPr ’-to cw-TO4 

WTO ft*fa TOC® ftC3 TOTOC3'iTOC’[lftmTOWTOmTOl3FCsr o 'S -io CTOT I 8<fW3^TO 

£|4csm TOW TOK *5.0 i 

4. wtcsrfi^-TO wr<®lw wtroiw ftc® to tocto 

W. tow TsrmsTOft 'Qfti> ^*ii<p|<i ’ff'faj ft^fwlft ^IlihR WTNTt TO i 

W. ^rtTO 5 TO® ®lTOf RPf’-TO CW-WTt4 WTO ft^W TO I 

w. ftwcrolft RRwlcTO tot w®ww g<pMIFR g<pIg*iI cwc^ cwgwt SR'S? 

WTtTO, $TOlWW4lft G|f®&tW ‘WTf^t 1%?’ C®ITOCW? TOITO®|, <F#, G|®f® Rmmi tow 4? 
witcro ctototo wmift ftft wrm, wwift *m g ^gi^fro frost 4R»*wn frsftw tot 
TO# GJTOT aW TOC® WRt I gTO-WTW fiflTOIW 4 GW CWWt ’TO (t WTO CTOlft ^ SlTOSf 
sftWfTO RRmiK <? G4lR 15141 TO?. ftiTOTO WR^IW TOtTOW Ho TOF, J.8 G4lfi>, TO4lR, 
*.<fC4lft G i.G C4lftf5lTO I TOTtWTTOf® TOW RTOTO 8o% TO?TOGo% I 

W 5 . ^WWW WIg®#? stfroTO WlSl WlW ftcWCW WTWWjW TO C4l*lf!>? 

W. ^TOW <llc.«?R5?'a|^i|liR'o<) CTO? 

W. S'ftWCTO ®TtWtC4 TOSlftW ’JWlWTO TO*I ft^W 'TO I 

W. ft?’ C4tTOlftW RRg«M CTOlftW TOT^TOW W Ice# “-TOTO®^ ^TTfTOTO I 



Cost of Capital 

f^sr^ ^ff*R «ftw i ^ && c«fw R^jfho 

'a^.Rt®is *u<i <pfRf i ^TWRf®!^ 's^,Rt e i<i c*iMhnl'slw5i stwif 5 !^ ^srm 2)Po&k*i*i «t*ij ^pr*}*? ^bt 
« t e U^r i sjfvb^H fafojj cslw siciilst^l?) ^Rw<i ^r^r^csf i 'a^Rc s i<i RF»n 
^bt ^r Bt i wr «|M> ^?i?r ^«l<t»olc<i fallen ^r i 

4 R*OtC?l 'SffSRt ^pf*1*T <U*I, ^f*R <U<J PKtiifl l ®<i 0 '^, '»^,R(. e l<l Rfs*} 'SfpTSR <Uil 1^?T 

«RrRj t^f ■ ) i" y l(.<p Praia's «tHc.'® ’ff^ i 




^IllPlf^H 1 USf'ltw®! C^ts^lS 

PACIFIC GENERAL INSURANCE CO. LTD. 

VVtvle Bhaban (3fd Boor). B.B-Avenua, Dhaka-1000. Sanaladesb 


DIVIDEND WARRANT-2011 


FOUOfflO ID NO.: 12015700000 

Pay to Mr. ABC _ 

The sum of Taka TWO THOUSAND TWO HUNDRED FIFTY ONLY 


Payable at : B Bank Limited 
Any Branch 

Routing No. : 085273881 
Account No. : 201 . 150.2619 


Warrant 

Number 


1100375 


0 

0 

0 

8 

0 

a 

0 
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(This Dividend Warrant is valid for six months 
from the date of issue unless revalidated) 


Taka **2,250.00** 


Authorized Signatory Authorized Signatory 
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^f%: pbfoOb’6 'Q3fl«*6 


<b ^*URT *ttfc C.*t« 'S||»Ml — 

• ^T*R STR'IT ^JPlJt ‘Pflt's *ft?R | 

• *pT*l*T f^feRT ^Jt'*IJt <Mi.'s ■'TRR I 

• TJWT ’tilS PH* <Mes | 

• *1^53 fol'se® ^7f?r <p<k.'» ®I1?K I 






*o)lr 






'®T«IJt£?l ^ftf^o I® 5 ? ^ ’Rft irfljsra ^st RRt, ^%SRT OT®Tl^ Csrf*t=T C^Rt ^ 

C5?mi 'Q 5®t a iPr <sri? RRkir prir *i? «*pr RRkiipr 

^5RfR|«T <MW I PSRRt CSfpR CT ^IsitlS R^jf •S1MJ(.? I (RRRf: »||R|<.<P'S| Rtera ^®RR, 

<tf<im csiw m, ^its^ *w ^ ^srot^u vrfsfo stf^&iPRt ^ tsjiR i 4<tn 

atf^fi* ^ i*Rli> airlift's wrj «iir> i i$ ! *ttpf 'srR'i ^ra??rt^ift? 

wu <Rfi> s^sjtf^r® «rRt, <nfi> ^R®t wt^ift 3 R>&Ic*r ^j tj®rr *R& Rwm ’iR’tR^o 
^ I SlK'S'ln^’f: lR?t Tlf^ HfSf (,<p*i|<] TSRtJ '3TfR s i<t% ^ PRI, '0|R(.<n 

^rrt *Ri> ?c<i i<t% i 'oiyu^l'olw <pR»i Pi®rf^ csrf*l*T t<p*ih ^l<p| Rvw pIr 5 R^ssj*i 
<mpi, ^s> wR ^ptR ^rt ^ ^R ^rh «Rs i <?\ *iR ^ ^ c^we RRcul^f 
se% ^str ^5[#t <P'!i<.'© *fR^$ «i'o)*»ih ^5T 'okw ^R ^fRR < *Re ^ i<?% i 

^ a|R>&h 'oltiii RRwilt’k «?*ij ^t ^^tR^ 5 Ptt^ 5 R^H <pw i 

R^SPTt ^iPR ^R*R ’RER kR ^ WH srf^TlPR >SRJ 8 |c,<iNj ^R*R *R5 

Rctr Rc<ifbvs ^ i rpt^rt, pfipti <iRsfl> cwMffe RRwiipr wjo ^^an^rt^ri 
aiRj^hlU io «t*p u|<pR rptc <? U|<M c*l?iR RRm rRjpt >*R\ <t 'I’p iJI^I rjTs^ 5 pIct 5 
<n*r prr Rran® pr i crr *iiRk> 4| '®ipt* RR^i’t c^tw itr% ^trt aroint ?jt^ 
«jfi«s>Hc<^ i^.% ^Iw Rt'o •»t*ii\o ^ i «pc.®i a|%#t^ «f*i) c*l?rl?r Rfsr ^sc^rt 
’* 1^ ib f% '•IK ^,(.<1 i^.% I >jfD ^StiW ^ 

W®t filTSi ■?l^ ^rfs, (bty%x.eo+i^%x.<fo)=J»f% W ajRi&lw^l ^Rd ^5 ^®t*r *m 
R.CTM < #’t1«ro I 4«TK?I ^«U CT^ ajjvb^Hl^o ^®r»H *lif5 ifl-% a(f^##CT5 ^ 

RfitflK ^Rwn ,s lw R, J lR'?t'S» <P , al'fl «^J«i^®i| i<?% ^rt?f 'Ol'isR <P5I(.'0 *,(.<!, *1'5<)l 

a|R»^hfD c*t?rR *)lPj^om aiwtRrs ^rRr ^Tfsj^ arsitf*r» ^ csfBtc® *tt i 

^mt, ^«?r c«tw ^Rwa ■srtRwra aroitf»ro ^t?j csfSt^s© a)Ri^h(,<p ^ 

RR«ilt»l?i ^ (?r W 5 ^ atcirrsR, ot ^<Rw<i «tw(Cost of fund) ^tt ^tr i 

'b.o^, <tj?i R‘f(.?m 

srf^ttw? ^iiRRs ^j^t»Ri?r Rt%^ Rram st^n ^*t«n ^5 ’im ^ 1 

ajR>^|(.^ £j(- , siI 1 6f(.*i 'oi’^Rt'Ki ^R<P ^?T (.<!(.sa. c.*i-sil c^tw ®?F <pw RRciil’t ■^c.<il ? t ^t sf^^Rt 

^®ij|il*l ’Rfe fpwi ajtiiK <p^i| iRcjj ! *RtC5?t ^>K*Rt ' 3 ll(. e ll < P , ll'o <pn| ^t®il | 

aRW : RRc?|M R^-Uf55lFt^ I *RTf RtRs, 4^1# a|f%^R CTKI# ?IJt?^ C«tW iV% ^[PR ^IBT 
«?o ! 5nt ’•m Rc?f PR l <p|*HMf3 '5l®[ <p«k ®Rt PT*tt Pt®f ^1^1^ io% 

■^JR ^Rt <p<i(.'o < tRlC?, ^ t^hl^l nHW ibr% ^5PR ^ CS|R> I W 

a|R>^Hll5 cyiHI*i) ^Jt?jRRt i SR 5 t ’iRt.'ff*? <mc'© 9 II^u.<i *tt l i£)»i'o|<i^|{i ^sRrRI^ '^f ^,c<i I 



®8 




R C^Pt ®f 'SHW CTf“f ’SfRr Wf 3 R3'-<4'3R RR«iM Pi^iN CTUt '3ih*tj<P I 


'si'si^ra ^°ii m, * 1 $^ '®^,R(. e rq R*fa RRciiR firm aRpra ^*i® l^ptw RwB'o i 

I^Sfa® : 5^*R I 2(1®fi> Stl^tPra *1H^1® SttPf I ®raj «ir*ffl|f® 

w® atf®&pra csrfe 'sgfr«n?r ^® ^ *rra ^t cslc® *r«sk ^rat ®Tpf ^ptra i ^Rt 

aif®#tPt ■s#iwra csrfB ^t*r m i «if®$R ®ra ct# ^r«jpra <to% 

fw? rat §-$kfi5 <£rc*. <to% *w wrat ®o% Rsp? Tfw ^t ^H5 i£w 80 % *ir«r 

^mt 8o% Rsp? *R»R i£RS. <Jjo% *H, «M>lwl ^itt® ^f^^rac® *rtpt I a|l®&HM» 
^’t £|f®f5 ^^ftps? ^sr 4iiiwW ^ras firfa <ptu.® ^?t > 5 ^ era Rw ^■‘ift® ^r*r i *ra5 
^t, pt^^r ^tcsrr at^t ^rara fi\m %® ^?r i w®4<t <MiHiw rR® *pm ^twt 
R41&*i wra ww« ^t*R ^ra T5\*?tf "pw i 

®.o® rant 

w® «rf®&R ®tpra %*fpratft RRptr firm ramrapra wr snrara% Rr*mt*t® 
>M»raiR ®*Rm« am ®Pt i >sm ^KpraiR ®*Rmh ttc«(i ^1<c>i?jiR «h^®pr, 
^stif^®ra c*^ '^t*h, rrot c*rara ^t*R »sra?. rs^R 5 ® ^srra ^Ri®*t i *ii<iRi<p 

RlRciiS® C4l**flR 5 ft*tra e t® ftfcsralf^ RRoilk ^(PTM ?t 2j<f5l ^tSRlilPlil 'SRJ ajtiileRlii ®i$f ^ 
^kpra ■sipij <pw i 'iraffi 2|f®il> ^§*?r c**tc® RRprffl^iftpra 

st®tlf*l® ^srra 'fRra *rpt f®^®i «ttc® i 5nk'9H^«*f, ’W ^t*r ^ra^t^tftora ai®jif*i® 
^rra^ rrer(?* rara ^iPwra «t®#t® ^ira ^rara ^ rai <rac^RR« i*w*i 3)^t 
»ra<rak<M3km si®#!® ^tra wii?i 2 )I®^iw< ?pw ^ %^ra ^t c tr ^r, 

2 ft®^ra 1^1®^ ^5 T*r ! *rac5? R>u®i «iRi«iPp's i 'sj^r «ra^5? ^ 1®^®t 

RRc.ii I’Wft ^t j ra < iiilR<p|llc.iii a)®Jlf*l® 'ailc.iio s^lc-g-g 1 ®^®t ^Rra *RPra R)jj'®l(-<p 

Rw^t < PCi1 I TiratiR® ■»iii^iik<p|lliil 'Olwfi RRtiiMw ^1® CTf*r »n*l <Piiw, ®klil 

si'sjiPi® «iitiiii ^.lii'Q ®® wRi i ‘^rara RR>a 5 s cc j iii »h*r ^ra j i w (c < p *rra*it tiiii ^c<i i 


^) , w^r*R^ra 

2k®i4lB aif®tR^rara e t® m rat ^e?r am ■wrttsra ^srt >t?sk^stn^i 
^fk?r e m^, c^f5 wir a|f®^R ppr: otWt, 5 ^ ^fera ct»p, ^*ra wrask ^®jiR 

mm ail®feiwii i^rrara^ 

<t®<u<»i|y at^R^t ^^snf^2tf^#Rc«tc®«(k«ra < 1t*tt 1 # i tw^rt'W’larRfaR 

' s tt t tK 5 t 'si(.‘4? ^Tv^R <pc.?i «tt^® I ^TT°® Rf ^nfSNs«lR»ili Rc?t ^ft^tpra ^iiw ’•M 

^ff*R m ^r^c 1 ^jt?^ *ii4^® ^ra ^raRra «if®tipra ^tj ^t*r ?ra 

Rww ’tR#!®^ 1 


^oiir 





<b(t 

"SJW ^[R^ iil«plRw> io T>fat i(t% "HBtstf ^tc?r Re® ^TI 

^R<f cbbfiRs m t3®t«r ~m ^ xt ■*t^r??*r «rf%#tpnr ^?r 

<ij<j Rt^i^ *iR*tf*R> i Sig^j fi|f'®^H BRW® <h ^i^bt ot *lR»il e t®iRt*fBi 
<pw, ^sT »pM C®JW Ptcij fill's&l<.*m Mi’ll »| i «il*H R^R*t <mI ^ l *pc.°i 

<.<pM|R<.<p ? y sr ^rt Re's ^ i i si5 ^t wiRR a|R>Ah(.<p c®ic?> ’iD's ’•tt*r fiif's&iMn 
®mj •'jR*rf Rm 'oilt j i i ^ j iR*ft R(. < n>*il <pm < pfl<i fi|E?rt®H ^ i 

R(.J| ^iR® ^C5?'5|t*bw »pl*p|w J i»|i(?i ^><|| "5^ i 

^BT- , lf e f ’^^f*^ s T , *tr*t ^®1*R < 1 J*I x (i- ^|?r) 

*iRs til^lPio '^ s ? , p i<f% ct 5 *80% Rto j i»i' i ifl < p?i(. <! i ^rj-bstbii^® 

*H ^5f*F 

^-^iir^s m *&5 — i<?% (i- .oo) 

= ifr% X AO 
— io.<fo% 

«0 'S*»J|R^N C"rtlMW ^BT 

^snR^i?i c-rugrt ?irr Rfat «H ^twri ~m R<Rp c«ire 'sjnpt 1 ^ ^pw w 

^stif^m cutiert toj <a*t Rg ’WRj <rc^ 1 w ^t*h »M4<iR4i3ki 

RRfc csratOT^ ^r c’ftsr «llw 1 «ihjR( 4 ^sfifwi?r c*Rrl?r viRmrii RRfc ^ 'aiRRfc 
®rj «Ts]t° x f c®r?t «nw 1 ■®w c^miR bwri c*rir ^iRmis »i®jt<*f Rc® 

^T*U sltE^ *Tt I 'sm W»M|R ®T5Jt?*f Re's ^t*IJ Rt ^ll<Pt®l'8 ®BH$5 aplvl '°l'st*i < MC®1 ^SflRRl’l 
c«f?rt?r ^iRmis Re?i «ltw 1 ^ 54 ^ ^«Tf ■*rln, 'sjsjiR^ c*liiiw«i ^ra R&?r ^?t c*infa 
xlPM*tim fitwlPl® ®rsit?c*t^ ^ 1 

^sjsjiftRjRj c*|{(|w?i ®i'0)k'*f ctofa RRf c^l c<p fiff^ «i(. , <R 'oi^’tr® R^R < mk,®i ^sjsfiR^st^ 
c*Rrtd<r *thsirf ^rr?r 1 ^wm R^^tic. 9 ! R‘f?i <poi ^rr?r 1 

, ^ _ C*l?ll5f ^iRmis filWtf*!^ ®T®It??*f 

^spfltwRt ---x Joo 

C*RIR TsTSF C^lCT 5 fiff^ 

: (£)^sR i.<pM|R i,ooo 'SW Rf^s tjwn io ■»|^5t??«f ^snR^f HnK ^letlwi 

RRm *?’!(.?. 1 fijRR tiow RRf c^ 5 wMiR v^o '5i<p| ’ThsirRi fit®it*ft <pw 1 

^s«lTlR ^R^l? <PW S'® PfillBRr ^TTT Rjj’Jit’f R^Bf*! ^Rlt ^IBII 

nr - , , , ioo r ioooiH^io% ] 

^SflftRSl^ C*f?ItC?RI ^ra —- ^ C=TTu: ——— „ -> 

b-^o l fi|T® C*l«lwn Hm*il ipr J 

= ^.*0% 


w-io^r g3R, RhjH>i 'Q ^Rt-is. 



«Rjt#?. 


'Ws 


^tW-^ : liR# c<pM|R V 1, t'®tS?f C*lRlR R>C3 l C*|?)lM5i Rill's TJRJ 

ioo 15m i£|Ri RRl» CRC3 5 fift® 5>o t>|<p| ^.c 5 !, ^fSf|f^'q>|< C*lfll«m rh IrrIrR R»R I 

*0 RtRfctf Holo ^iRR rjr 

C®1*Rlt C®?C1^ CT <|etlM RtRlRR C*rat5 fiftw RtRJER C < t>l w tlR 'otR ^TRRR R°^fR R>SR I «(I<|R 
cvMIft wfi Ritf® ^ptM cRcr 5 RS.'ftR RtCR i ^SRT R®^ ^l*H, «nRte 

^rW 4R?. R^sfo's vo^R«n i£)<p^ ok,^ <u<^'o 1 'ai(,^?f 'oi^hj cRer 5 RtRtRR c*Rrt?r 

^r*tcrr RtRRR '5tt^ i et^srs, ^iHi ^«ctr rjir cRR^RtfR ^r*tcrr $rr rrwi 
rwisR Rtu «iicts rt i r^jkr %®tq sfrs r^jkcrr RfRRtR Rt rjr rrwi 

RtCT* Rt I <4RR < T i I^C. c t ' 3 Tt*^t?T c f CfRTR <Wi) fRRHR ^IRJtRJ RJR IRRIRR CRER 5 

'RlRlRl W RfcR 5 I 

wmiFHi crrir vii(r<mi '* nm e F 5 wkr aw crrksr ^rm«rr^^ wn $ c*ram 

crrr- i wf crrir ^rrerr rjr rrc® ffiffiartRxHSkRu Rt crrIr riRi<kr*i rstkr <*w 

crrtcrr ^d^Ri'stR'o «ti« crcr siwif*n® 'oikii^i fRtrcRt rr i 

^iwm ^rrcrr rjr Mr M wot cwRt crr i «nw, «F5jtM r'sjkr Mrr 

^rt i srf5o i f rrs? ww.'g R^nsR rjr «PttMtR c*l«ilw5i Rffst RR^ RfcR 5 *tt i ft i »t?i'5, '»R*ijw> 
c^Mrr ’srtrr ow, rwKR ^fRiR rir '^H RRTt 'oilw^H* wl^®t RRst i 

o)RR «tfl>®i's|5i <p|n(.R ' 3 Tt*lt?I e f C*l«ih R^TRc/is sj$i pRRcHs iii<p<p t<p|o*il Rqif's | Rfojj , oi*|*il(.*i5i 
tSRR 1%f% ^CR RRRR RJR MtRR iRf^jf S'shi ^T ^ I fitjf ^tt 5 ^ C*l?l1? ^TtR ^T?T 
Rrfc.<i*i ^ ■'1^i% 'odwloil ^f ^?ft I 

^o "i'ojK-I 

^t*) 1 ? ?T?T Rr4<j<] l ’IqtRx.'o i(c.*i <p-5il ^ (,<p|~ y llR?i CT 

®P5jt?*t Rwts^, «R<ij^ ^^8c.»ik'o'Q Rsr^if^srf^ »i«rt??f irwt i R<fK c*RrR ^iRmtsi 
sI'oilRt^ 5 i'S3)lvC*R t<p|(.»il < lR<)'»^ ^,(.<1 Rf l 4 <pR i.<pM|R 4 <13*1 ®lf^ CR^IIw 

io ‘Om ®Mt?R 1RCR RtRlft R^T®t«ilt'»'Q C4l*MlI»l CRTtR RltR^CRR io t5W ®n5Tf?*f CWW 

rrrir <mI i Rqil^t'o sjt% clrrkR sji'a Rwt??*tw s c*t?rtc?Ri r^rir rIwRrrt Ircr 

^tR RRW RRlRR CtRlR RR*H RT?t Rt<3RT RtR I ^OJRIRRJCRT Rc») CRRtCRt R(.«ll I 

RWRR, 

RtRlRR C“|R1?W1RRJR =- - - 

ClRt? ^RJ o 


iflRtCR R^JtsR j = WR3 C*tCR StWtf*!^ ®T5Jt?? , t 

CRnR^RJ d = C*lRt^R R^5RlR Rt’SftR^RT 


*o$tr 







s c*rai^ <^H '«l*ri*»pu bbo 'S|<p| i £|R>&HT5 ^ sjf^ c*l^lw 

bo "st^t ^ftsr *rwK*t ctwt <ra i wMfi* ^iwfipf c*rat* ^t*h ffiippf f^fa wt ^rr?r: 

bo 

c^trfH <u^ = ~^~ 

— O.O&O& 

— &.Oc&% 


'bR^ijw w^cttes wtsi*!? <&m *iR^t^ *rf <*rr ^tecr ^r cHt ttrti 

wmiR«wt w RR>fl •ranct fror site? 5 1 ®rwfct 

4»il*i 4<piu ^l^r® I sit® *JET C*RTf ^ OT WlR»lW ®TWt9*f CRT *Tf I 'ots 4 

’Iqif'os «i«iR'® »|'®HRi swt?. I 

*iEr ott w, wfet stf^w ^ ’TIet wt 

*lR^rf*f ^ls*ts I S«i|?s‘t'>isi , f, t<p|t*il C4MlPi ^ifw s'»»ih s?s io Ul4f t^ 1*1*11 <Pts 

<*ra?. t-*p|~*ilRIT5'Si '»i«(R'® ^reflet ^ ^ io% ^T, ®W 

i *1? fifsJlf*f« *TWfCt io (i+o.io) = iiT>RFt 
*1? ffTWlf*!® ®Telts[*t ^ ii (i+o.io) = i?,.i I>t4f 
vS^T *RTfiF5Jtf*F5®P5jTct^ i?.i (i+o.io) = i'S.'Si B|4t 
i£|\5|W sjf^si fiF5Jlf*Fs wT5Jt??*f io% ■?K? CfE5 «TR4 I 
■'jwis ^truet I?s ?lts «i'®j|?*t < iqit«t'® ^r«im C*tm ^®rr sjs Rosier s>sl *il^ i 

®RlW l 

crtrtwr^ =--— 

CRrRT'5fU 0 < 

4'sftCfT owlets = ®i'®)k x f 0 (i+ ^fer ?ls) 

*i’®jl?*t 0 = s®*iH s?tss 5 i'»)l°’*f 

c»l?mr^U o = clsltss s^*ih sNIs^u 
^Ris 3J?T = ^I^JTv’f ^Ris 3RT I 

SiRwH ! wwtR ^twrt®! c“i?iN sjs < psm> 'frt i t < pl w ilRs cisltss s'iRh 
<H®tl<|Sflj ‘BW | t4MlRHS W W CRUET iff ftW ^tET ^TSTtCt CrTT I ^5 
ERP^ ’RftETtBPTf 4ET <?r*rt *rm t4MlRil WfCt «tE? ff *Wt ^tET *IRTl C^WlRil 
' 5 Tr*fRl c t CRIH "^T^R SJS Rjjsit’f Wt '^IRTI 



f*Mt 1*1 « git#l 


, gWf«?f, 

gtgm c*tgtg wr gig ={--— + gfe^fg}x ioo 

ctgig ^u 0 * 

/ i(?(i + .o<?) 

= \ -+ .o<?}x ioo 

Xto 

= 

\$ : lijgsfiJ e«t»MlR *^1*1 C*fcg i$. ! Bl^t gJW gWR*! CgW gW Pill'S CTO <$gi 
'0|MI?l *1^1® Wilt'S i£tt| s '1'Sjl\*t io% $jw ^Ri *||tg gw tg>Mlfi st'slflt <Ptg I 

t*Rltgg g'sgh gNin^ Bigg gw, gggg gig Mg g>g i 

g)g<,gBr's 'glwngig 

eg>MlM Migwg w®g <4g# $«g gigfw ®rtg i cg^Mtig aif^w eg ’fMt't Biggg 
yil<H 'oisp g>tg, wfug <jegfBt c*|g|g g|Pi<ptgg ge*g «r®j|tj*f few g*6g gt g»tg R’g; ®ri*t 
s)p®6lw cgw egg i 

<g < pfi> t<i i i ij giPj wit'll g^w (to Bi<fi »ig|g , i <pfw ^gi cgw 5 $,<? 

gg* Bm gmteg eg?*r tgw ^ gg? Bigg wr® gigfw ®rtg Re>icg «t®rr gw i 4«teg 
gigRp's 'sii*i egeg ggg'Itos RR>*| RRwiig ^egM gt sjgs?f gtgigtgeg Mtgegg grg^t g*gt gg i 
®rfg egeg gsfigg g»g| gg geg 'gtitvg ggeg gw grs gtw eg gsgMs gtegg wlwl 
gjg cgt 1 1g^[ <4 gig*ft1B ^ i g^lgg, ^ gsgfw ®negg «rfgi's^I5t's grfgig> eg»iegi gig gt 
glow's ^g ifig# ^egtg-gjg goteg i 

g°gRp'® gtegg ■nwM gig ggfig ®rtw ^egtg-gicgg gtgtg*f gig*tt ggfl ggg*tg i gw ^g, 
c^lglg gtgtg wltil <sMB gitiw 5 io gg> B|<fi ®tgt gteg i e'$Tglg '»Ml c®Tg|g gtgtw 5 'fl<pR*i 
ggg, gigt, c^tgtg 4g>iStB eg io s t*p Btgg ge^ ®rtcg, cgBt 'aiNiw gt®, ®tifg giggt g*gg i 
o®igig «itgig 4 g»n1^ ^g* gg i ^tg«f ! BMBf ®tigw ^sispr ge® cg^,gitig5 io ’Btg^lg 
Sgg PiPfS gleg ggig ggieg i <pw c'slgtg gigt gfg c^tgtg '»Mlt<p BRpfBtfgeg egg, 
vsi^w ^jg gtgg eg ^gig gp®t, cgBt gtegg gt i ^$g gigg ^ig gr gr®gfBt csfgig «Riilt<p 
gjgglg ^It®? S|<p| cgsglg ^ < pfU ^egtg-grg i 

®iggig«teg wMlM ^gfg c*tg|g giPigsegg gegi g*Bg gt «pw egeg Pw c*lg|g glPt^cgg ^ISwig 
cgw «^g ^g# ^egtg-gig gtw i e<H**llPig ^if^s ggm e<Fl**llPe^ gigMs ®ttg %geg 
gt egrg cggtg gtfg^egg gegi g*Bg ^geg eggig gtfg^gt cg^ M «Rra RR^ht g>eg ®if%fg^ 
®rlg gig^s i wi wpmiR 'oi let's ^ii<H gt ®jig g*Bg gtgsgeg c*lg|g gtMgit 
^tgra RRe^iteg ^tm cgw g%® ^g i ^giw ge<g ®tgra RRegieg sft<3 ®ng e«tw gMs 


*0*br 






Rc*ic<l ^TNTtf^o ^T ^ l TB*fl 33 e fa?li*t, C<p|(*«i! 

^sifife ^i*pri < 3 prfei$ c*mt?r iiiPi^tin top <<to. c*ram *iifa<Mi 

RRcaN <pw if ■"i^w rIw «iiii <p<u.'® < n?tw i<? ■*f^t\ ic f t<p|wj|p(<( '5itc?i? K- 

^ 1 

<».8 

< i^if%WTl^ toopt ^hol otl-Fih ct ^ttor RR>^ w 1 irsr ’W 

^pr*x.«is <ij^ c*f?rf 5 <ijii «ik'g<pID 1 '®i^,t®i ^'oH'o^, sf*j ct ixi<pIu <PI<1<1I<1 

'*T , I*T R>^ 1! lf e f ^T*R <pg<i v^T^X. 4 ^ 5 . ^flW R*g. C*l*lR ^I^R <pw, ^*I«T <p|<i<ik'Si*i 

XT?l W? XC^, ^RTOTl? * 1 ^ I R(.J |<1 fc»FlWf '°)l(. sr ili>*il ^PFt: 

v&llx*H : wMlfi* ^TfJfRW C*RTt? ^fT*H $po C^lfi> Ufat, ’•M ^F*R $.00 C^lffr T>W 'S 

^aflf^sl^ (tfm 'srsr ioo 1 >| 4 | 1 '^T^(.*i<i ^ym Xl*f Jo% to (."tailed 

5tojt?c*r xra b-% 1 c*nmr «^sptifwR ^smi^u xsttappr "sm « iio 
1>W I wMIR 4 <I5.'S Rf^TRR C*I?IH »i|[®iwhi 2|f% diilui ito e T®jl\*t «hM ‘PMM. 
'ai'olt's C^MlR ^ 5 ^ fiprs »T 5 JtX*t 8% ^i CTOJE^ I W 80% TOT (,<pMlf«tal ^ 
<U?) ^P®? 

^RNR: 

*H ^pITOTsT <JTC = io%x (i-<P?f TO) = io%x .to = to% 

^5f£f|f*RSR PlillWHl XBf = (C*ITO 2|% s 1'»)|°’*f "T C*lillWH TOTO*R) = br^iio = H.^% 

_ ito(l + .o8) 

TOt^ C*l?il«m Xni =- +.08 = S>.too% 

4TOJ e < p|~ v ilRf5<i Ji^lu ^BrTOT Sll'olw ^SPRT 'P'® '*f®t?J , f ^t < P?l(.'® ^,(.<1 I ^Ij 

Cat^^Kt ^ CT Csrf&^tlPT C»t?tlPR ^ (^oo/ffoo) XT 80 ^ 5 ^, *W*f ^T*R 

(^oo/doo) 80i£|^ 'SKfrf^T? C»RTra^ ^ (boo/tfoo) XT ^0% 1 «£^ 1 *Ms?n 

Rtii sjF®fi5 %®!PR <ijii(.<p ©*f <pw c.<iM<p e i < p^c. c i t<p|~ y llR^ xnr ^c<i 1 

vs^tx ^9 ' 5 f r *rf Sf ^ = (S»-'® x .8) + (to x .8) + (<*.^ x .^) = 







So 


i. Rfi«ll»l<Pl<ikni 2T5Itf*Fo 

*t. RRcalt’fii^F vo*Rm4 ^ 


C<pHH5 vsrR(.«1 * >ai*l)'o»l 

^JR^> < v^rsfvo eWf<**f 

*t. sjs^iRs* r^iRi» v © n©rR«i 


\q. ^ sjhih ^Iwl^* ^R*rt whI5? 
yilvl ^Ri 

*f. ^r. ^®^R®r ^Ri 

8 . Rsl &(/1 tfrwr^jr- 

i. 

ii. 

iii. ^3?T 


e. Rt^ 1^ ^ ^ ^ ^ to toft wtb ^ ^ i ~m ^r 

'slfj < 1 ^ 5 *I^F ? 

io.<N> % *1 . M% 

*t. ivs.88% ^ *8% 


'!j. *Hl»l fat 3f%fij (tooo tf^l ^G»us b% 'SlStlfam CRTS io% ^Sf ^G°1J Ra»?) <KS ^T*H 
’^R'Pfo W^5? 

b % ! *t. J>o% 

*t. ii.ii% >is,% 


Ru>s S*nH's»TD *tos °l « v «nstc^^w^Q 

wm wim <?# i c^ptf& tm Tfla ^0% PteRi ^ ^f 5 |%»f 1 <t% 1 

$. 0 % ^fTRFRT RPitflM ^lR*ff cHti) ^®1*R ■9l^lc»)l v ll?H'S*'l < PCS'11 <PG®1 1 W 'Q Piet^S 'O^.Rt®lS 

t^#o'5r n #^ 


Wir 







^o *P¥ 80 

5f. bo «r* ^T. 

V• ^T*H <pI^)1caiI ^-qvoc*i eH<l iJifT ^cfic^i - 

i. ^jTTW^Br ii. * 1 ? 'yPH iii. »wFii|'yPR'TOr 

Rcos (^RfD ? 

i 'S ii i 'Q iii 

*t. ii 'Q iii i, ii « iii 

i. 43 ? 

$.. 4 I 4 4*1 *5) «q«iC'o £4413 ? 

'S. '^fPR P)d*1 3^1 £31413? 

8. 3*3 4433^4 4*1 ^«r*H <U(.jis JjjfifD Wl I 
<?. «|Ic*I 5J ^C31*t 3J3 3T4t 3^I 

^BR%Sl*f 

1s|3€t cus|u|^®t I^TS 43 ^433 io (. < p|II> 15141 313 3£4 sff%f& Jo 13141 Jjciw 

43l3*1 £*143 ^T*R a- £4lfi>, 4i% 4Sjtf335|3 <?143 TJ433 ® £4lfi> 43^43^ b-% 4*1^4? I 
4 ot C4t^tp c*t?rmaif% j Si4f ®r®rr^*r apfn?Rr sm 4t «rf%w jo% 443 
fvm 44fi3 4?544 4®r’ifit4^iBE4ffij^4C3i 

4 . 4*1 ^pr*i</is wm ^gis 43£4 <m<mIg*i ^g«i? 

3. ‘RRmiM w 3jf4<3*f s|^#t4 413 44 c4f*t’ 4Hrt4?r 1 
*t. tsraff cGflUfe"! % ^433 3T3 fjtfg 4?T I 

3. yil*H 44 4*1 <#m 44 £41*41% 44 ®il'»'sr«i<p ^G3144,4 ^4rl3*T 43 I 



ctm, ^ «fk<wai« 

Share, Bond and Debenture 




f? Wl ^(.<P«T»fI5 


farftj, i <flprc witi wan c^Kmrntfro spsjim^ 

^ 1%^5t «rfw i wr RR«iM<Mln Rftcaw ftwtss c=ral^r ^rtw s|w>j<MIS 

RfloiM *)R>?i 1 m<i R% tw#s TSfW *RFm i 4 wtor ^rat RR«il*Wfta 

^wK <?*iw <im RR«iW *]R>an *p*k¥ R«iRvs wtw <h?rj i 


4 *Ha C*l« «||>Ml - 

• c*Rmr, « fet-wim *rRr«tt ^far ^us *\m i 

• R% sfisfcsra c“tm<ra dffifasm *im i 

• Rf»s| fiTOr c"l«l«w 'g«Til^i<p ’it^Rsj f^<fu <p?K,\s *fi?R i 

• ^ 'a *it^i ^®far ^at'o *ra^ i 

• ^rNjt ^■Slt'0 ’tt^’ I 








Cfafa, ^ 'S 




'stoitootIe® stf^Ti?^ ^mw?t ^«?r I 4 ,wm ^n^im c*f?rm, ^snf^i^ c»Rmr 

'Q Iww6<R ->i"Hc.«^ t«rt*i^ l t3 i l'*'1lR *pS*p t'y^'o ar’R ®t3ft?k s l?r rIR^iR RRMil^Mlkis 

^RT RRwilt’R ’ft® Rt'it'i RwR'o ^ i ifl«p'st*i RRtiiM<plH RR 3 *TtE® ®t?T ^spSf RRuibf <P'St'® 

*llwi l *)o*i wMs <IHR io Sl^l «ik?. i aR ^*f u|<p| RR ttc^ <ptn,®i wlt*il 

^TtXE? 5 '?tft «tl»ih's RPTC^ ^lE® '”ftE3 ' 5 T«RT 1®R S® TjW f^E?T wit'll t'UHlR <P'»<P t^T^® 

c*t?mr, 'stsjlR^ln c*Rmr, w «£m f3>t<wu arc^ wwlwl ^ aRstfw c*fesi 
RR till'T ’fka I RRt*lk*R ■sftG %5IW afcSFFfihT ^tWt <TE?TE^ I 4W<T 
si 1 ®fi> e®Ie® RR«il*tol?lii ®rRr ^IR»t'® R^'ol swit^ i '5REE^r©E?flE® RRtiilt’R 

’* 11 ® R(. j i(.<i 4 (.ts siRfiR ■ti^)«'s| j •^R<t-«i'^R , jt 'g , nii^i<p R&r 'oil(.'llo*i i <psl ^,(.^(.5, i 

«l.* t*1ill«« IfilFlR'&W: 

9 IRRi<p Rr: wMlR* 'o^,R w i ^T ^T*R a|<pfD Rtc^ C*fUR ftSRT I t - i?JR 

3 .tt«, ®Rw<i ^tWRT ’*^3 , »fi 3 ®f?“l' I C*RfRr 3FOT ’STt s OW ’jjy RRmiI’WISI’H RR^k’l 

? 5 C5' I 

Re^ RR>?| sro?r c*l?n?r •»i~ y i<.<p 'ailt'ilH wt^rf § 


^ 'SRws wlS ^R'lw C^[3 (S>f5 «IE® R«® <pw CTCTfa R*ilw RsRf <mI ^ I ■»nn>lttni 'oi^R Rtii 
^n*R ' !> R ^f^l3*lww '*rf*IJE*r R<is e fflai ^Jpltii wl'HlRR ' 3 < pR ifliRT 

fs?E?T R*iR c«raiii arora ^lc<i^H tf'«rr ^ i ^ *iUiR3 ^triest 

E»R1?r i wr ^5 RR«M<>l3l3l'a <?3?rR Rsw RR«lt«t ’srsjtst^r ”ftc31 

c3»miR 3 ■snf g R5 1 ajR>&iw 3 *ffs ^r >3OT?r ^*(3?: ^nsiw R.’iim 

^?r i RRc^ii’tf® cw®wr«tPR i w fik^tt^R ’iwr 

C*t?H^t^l?rat WC^lR S)lt¥ti3 (<7TSR: UW ?S<p 133^9) C*l?Jl^ Raw 
c=T=*rR?T "^ij c’Iot ^5iw?r ^ i ^rr^'T® t<i>MlR3 cwi 

R^Rxo'ok-q =n«)l?*f C'lCT 5ftW I '®C < 1 sHftC'RT wit'll RRS ■'jt 'R^lR^S «Hw *Tt I 

WMlR^l W «n5Jt«»t 2 RR iRTt <Jt*lj«)|s^ 4 .« JR I gjflTFt *Tt ^Ttirm'T® 2 RR W 

■^T *Tf I yilvl ^Rj*f «I°tW »L«il<p| wlwJt^ Rt->it<i ^ 6 *T ^1 Rt I wMlR tC 6 ^ <mw 

wwlwl "TSlt?^ 2 RR «p<it's *fk?T, "T5Jt??*t <pnt's 9 tk^ I t^iwon 

C*lirRt^l^1<t3H <P|R»P'S 9 tR^f e t sRR < Mt'® Rt t^walR silt^tu t“lolw<i ^TO 

^nrr, iff w|"3|R<i «t*u '»k°il T w i 


RRt«M<plHti5i ®t r u C“I?|R ai>?i <X|<pTl> RRwl«t i c^^R wMlR ^r^tsrt 

C*I?TR »ilRi<Pti<i ®nsjT?5 f^C® ^t*IT ®fTW Rf I wltil C4MlR ’fsft^S ^il«p| wt'ii Rf *ii?i^r 

c*Rrl?i cwwt ^ ^ i ^=rRR c^t” < rtR?f ^i<i>ii?H‘Mw R«if% RfaF 

W-ioJT (Ztf^, ftRlH « <HftR5^ WT-io 




H8 


fRRJtR >S RJt 0 sfR° s 


RC® cRtR 4R° ^SfsdfijRJtR C*tRfR RlfR tWSlwhl *fR RtRfRR 

P*tRtR RtfRRCRR RlfR cWSkll RR I Rt^T RR RtfR tW3k*llfl RR C<P 1 C*SI ^5JRf“f& R| |<pc®1 

rtrirr « riPirri RRc%iWfv® rIrrp^ fR^ rt ^QTim ^mr «hpr i ^rr 
rIrpR rtrIrR p*tRtPR RRuii*t ^jRr ^r<J< RRcuw Rww TrcrIw rr i ^r 

^tfR^f RRtflIR fRRlR C*tRtR CR£R WkRR R'Sh'll'Q CRf“t ^llc<P I ^yqMSJPR RRwR R>RPR 

rTrIrR c*RR4R*5 ?rRR wlWtR^RT^^ ^iwt RfluilR $«sr Irprpr RwfBvo RFsRtPRi 

RRo^IgRR RlR>^R RcRC< 1 RtRlRR C“|R1 wh 1 R>% ''iJ^R'fil <JC*JCR I Rcjj CR©G®l1 R*fRt RRt RC^Tt: 

R) RtRtRR C*tRtR RRgrMrIDgr G<pM|Rs rIPrN CRR I RG®1 G<pMIPR RlpR 
%RPR 4R ^ISfvs °TF» ^R^R’^Rf^R ^RR Wt^RR^s Rf*tRtR RftR \ 

R) ^TRIRR C*lRtR 4R RtpRPRR (RMtfR RWt PRR I C*tRlR RlPlRRl 

Ri^|\qj sfR^cf 'otPRR £»fi>tRRtR sfPRffl RRtR RtRJPR G^IHIRgr RrsiR <PW I 

R) RtRtRR C*tRlR RRpSr RRt'SRPRtRT I RR^IR^lft RRSR G<JG<Pkll RRR v©tR RtRR^a 
C*lRlR RRl^R RR^ RtPR I 

RAgsiM* «*jRmR $y\<s\ RtRtR*t tHulww R»% ^R<ft « ugsgr i 

R) >rR<p ^IR : ^C^-^PR RRgsjIR RRPR RtRtRR C*tRtR ^R^tR RRgrM<p|ITR WRJ v ok®ll 

RtPRR ^r re® *Hcr i Rfiuiit*fir rriIrj Rjfaiiw crrr: ^iRrir c*tRtR, rs ® 

ffePRSptR CRPR RfRERffiRtftR £ff^ ^tR RR^ RICR I R^S RtRlR^ C*tRlR CRPR ^|R 
RR3 ^IIcr RtI RG®1 CRF’RtfR ^rfRR ^TlR RRPR RfRPRtRRfffeRR fiTW WlR^S ^Ri ^tlR I 

^) RtR 5 RfRtRR C*fRlR RlRRRT CRN^oTPR CRt^RlfRR ^jR 5 RRR RPR I CRtPRt 

RPR RR ^IR^rR RfiuiMRtft CRtPRt CRt^MtfRR ^o 1 5TRR ^WR iool^ C*lRlR RR 
RPRR, RPR M)|R RlR RPRt^ ^ox^oo = ^o,ooo ^(R( ^1W RP® *ttPR I 

R) ^|?TO : RtRlRR C»lRlR RRcrMRIHr RtPR Wf R^RR %RPR RRl^ I iRfRPRTRRilt 
CRPRtPRf RRR RRPR ^®1R RfRR^® C^tRlR RQp R^PR RRR t?|R| R^SjR RSRP^s 'RkR I 
WRR CRRMllRR C^lRtPRR '®W*ljVo| RRtR RRRt I RTRIRR^o R5 ^ ^Tf CRl^ltfRR 
P^lRtPRR ^®[R®U ^RT CRt^RtfROpsTtR C5PR CRf^f RR I 

Tspgf^Rt 

R) s RtRtRR C*lRfcR fRfRPRtR ^p^lRt^® RfRR ^R^< I C*tRlRRtWkR ^IPRR 
R5RT iRfRPRt^tRtft ^flPR, RPR ^^CR-^PR fRfRPRTR Rt RRPR ^8RlR ^fMRt RtPR I 







c*nmr, w « % 

*4) 'S ^*5t*i 'oiR^ln : (. < Pl iJy 1lR ^ilvl ^®«IT ^(Sftfwl? C*RH?, 

^ns >a *i?r ^fsft ^fi?i ^*i?r ^itw c*tm?r 

i||Rl<N^ ^srfwR I 'S^’fStTR C<PM|R« WfRRRFtW ^W% RfaR err^ wtf 

cstw m>miPr ^r Tiirr ?rr *r ^Rf“t§ c*rr viPi^i «t*tmf*r 
c*rer i ^<K ^®?r c^at 'sjsnfopR e'RR, ^ « *mn viiRh>or wiR *rRm c*r?rm 
'*I1Rr 5 OT?J llR C^tCT 5 ^FSRRj Rixiw RwId's ^ I 

H.^.^^sttf^Fi?r c*fatir 

c*pr RR«il*l^l5) ctaku RRcuW c*fw RRB ^.iw ' 5 rf?r fit'Sjf'lT <pm, 'skis 'Srj '5fstiR<pR 
<?*RrR liR# '»lt«il RRwiH Ttf&m Rpiw RwfB's i 'oiNoiti CRFf ^stlf*R»R cRlws 
*r*iji (Rfa OT'it *mr r i ^trrh c^rhsr ^ijr ^jstifapR c*mk*R R®ps Rg « 
(RPitj^srcg i 

^) wlfltoHI: ^sfsnfwRcRR *ilPi<wn t^l^llRn <Jtat<3R ^iRr 5 ^®rt ^ ^t i vaicum* 
^TRRffi C*lilR »i|p|«q» <^R° 'S »(|Pi<pyi«i >l|<l|HlRt 'at^ajkl Ro^o'il <p<il ^?T I 
«t) RrttowwNJ'al : m=R* Tsptifopfa c»r?mr <«i^lRffifc*PRr *R*tRft*t c»t?mar 

<mR R<p® -o,(.<)N «lk<p I <P(.®i RR«iM<p|5) ?RTC5T -3,c.<iM <pw ^TRRM 
C*RtR »i|Ri<p *ftTR I 

R%?rW^I% c«fw 'spftR^R c*Rfc?R Rsg ^R*ft « ^R*ft <rc*kg i ^spnfwR 

C*RtC?R *aR*ft 'S 'oi^R^Ri*^ 'oik’nk'il *^*il ^,c,°nl : 

~?) RPfS '5jc?r ^ : ^spttfwR c-RR iiiRi<Mi RRt ^tca tow *mr i wi c«RR 
^ilRmis 'oiks-si '=>iRi>«'®l sfk^ i 

**f) *(*il*p| ^SfklRl^5®R 1 5»sflR«pR : «i'oj|??*f fiWk*i , 5J2ftR<pR c*l?TR ^iPi^l 7 ft*fl?T e t C“i?lR 
■sjlRlWRI "TSIts?^ «lik»w ' 5 fW ^sisftR^R *TRT I 
«t) ■sp'im ^Rf pflfr: o<pmiR5) 'si<>i|{h ^rt ^rt ^ic^r 'seftfwm 

CtTTRT *ll13|<Wr« Wtf% ^t*lW C^RrRT 'S#IWRT WtRiT ^ R«Ml ^Rlt ^ I 
^*131 ■sdRiWRJ i|R<i ’Rl 'oIc.kt^i TtIR ^RTf ^ I 

«i^R*(t 

^) RflaH: ^5Pf|R<pR C*RR (. < Pk*ll (,'»|u|R<pR ^k*P *Tf I *P(.°1 ^PSttR^R 

c*r?mT ■srtRm^ c^mi% c^?n fei't R i 
*0 is(to s ^sjiR^rt c*RiR iilPi<p^ ^ri?r RRt $ik?p i wr c^flR 
«if'oR'8» *^«ii<H <p«(.<n *8 'sbiiR^r c*i?jr »iiRi<mI 3)?r t<pk*il ^5r?*f ^firr *rf i 

: (£)^ir RRc^i^wft^ ^wi«r •3Tf«rm«r « 'spnf^m c*mt^ 

■sn:*(T w i 






‘VJj 

c-mtsr 8 

c*r c*!^ >sRr <p<k=i c*fal<r »ilPi<p’H 'quh) s}<Fl<r c*rafa ailRmin =T®Jts*f Wen 
^ra-^n^ntw m * 1 ®^ m f^w ^fsiw c*rc?r «it^ ^sm R°i fa® c*pm 
■^ti 'an*iiiiM« cw 4 c*tm c^si?jw?r *nfa" wrt ^ faGiwi ^ri 

mm c<pMlfa<i ^ *wc*ki C*l?ll<l <*m <pc<i s||c<p I ®l<i. ^ *rac»ni C*i<il<ic<p 

2|<iNoc<p<i c*irrl?"^ 5 rQ «iR>Rno <p<i| ^?r i 

*i.^.8 3i$j5' c*mr?r s 

^prt^T cm viPi^m % 

C« <£K<! ®JS|tfa*Fl<r C’tSST *HW no|c<P nl^S Cm <10=1 I < 1<1<I'©) J 1»lCil c<p| w lll*i<i 

^®i<h" 5 t°'9c^<i s|c?iI'stc«i c*rih fa^n <p<ii rc°i *s?m ^ c*r?rfa 

N»ifa<p|<i Wf <pc<i*i ns 5 *^ ^ Rifp<ic<il’iT C*I«I<ic<p sfav C*l<il<l <i®il rco ^llc<p i 

^ £»r cm 

c^twMiRn '*i<iRj^> ^ cm 4iiPi4t*r<i ■siwr ww faww w 

«nfa® cmz vim <pw *pnvT emu »iiPh»cih ^ix^rt^ntfw ^jbt 

^r,®*PT4 ernsw <?w cm «w I 

fifa«iM®l5ki<i ®wj Rfacolc*!? 'oilc<i<pfi5 ^.Ifauls set#. i c®tc*i^ CT ifa®i jjfa^wKi 
■srf*iTcsi fafaErPWftor<r <#& m ^t*r ot fl>w ^®rr aa 

wf^l°‘*t c<pMlfa '=ii)h) *lfoAh CslCT 5 *M faco 1 *H" c t <pc<i I <pc®i 

RRc<ilc»t? Rc<u.<i 4 !8 Ppq «il>ilci<i <wf CTfaf i 

fafa«iM*lfl<i tjHotw cricts ^®<r , 5iHM n4ta®l M*ftr <rc?rc^ i ct'stftt 

®?IT ^Plt: 

^) Bt|S|M® : ^5? fa*lfk® (PFMlfa ^iWsH® ^Ift *P*I% ^t T^PT’tstfw StftTfi® fat»IM 
^tC*f I <pc°i c<pMlfa RRc^H^IUcki ’’ft'Q'Tt ‘*lt^c. , *lt*f < poc'o *Tt ^lloc®! J i~ v l(^ 
RQp <pc<i RRcnN<p|<i1<il Nolens '*iI 1 tI^ ‘poc'o =1tc<i i 

®#*t: (pppMift t^fs <i&R> ffifJffr ®#«r «rtw i 

■^5 1 lf?’1^'0|<l n»|Qc^ RRc<iM<p|H t§ff|f3|N5 ^=1J (?RP5 ifl?! | 


*0*br 





C*RTl3, *T$ «Insist? 


S'! 

*t) flfW: <F5 V|lR|<M| C4>I*»1|R<I Rt>IM «t®U ^ I Wt C^t 

(.'»|'5|R<p|s «l|(.4 *Tt I 

w SPlfoMWlMJ Rfs? 

4M 3||C4 I iSIWM W *)|R|<M| ^.CC^ 401*1 'SN'ffldl SlilR's *14 'Siyilw 'o|(.1<1 
*rl?f e t^5 <i®(.<p c*l?rtc5 ^tlw *rira i 

^) vto Rfift sttc^Rqfa RRc.ol’tollk'-To 'srfirRfift i w 

'0lw<l «iImi 'siR-do'sI <*ll<.4 I «« (.<p|c.*il C4tWt ^TSRT^pRT ^l?T *ltoo'£*l^l*i'8 ^.t's 
’ftd I 

«t) Ufa ^3f i ^ifk® ^Ift ^t R.WM TNt ftum 

RRcoffl^lIkio *fET i 

«0 "*pW $*RT ^srf^Rl : C4MIR clef's ^ ^sWsf 

>llPl4Ci^ ^f SHTR^ilt^ri WjftC4 C4FM1R ^T WTRH4PT Rfe 
2ft« C«PP illPuwO ’ft'S'Tt ! BW 4C3 'SMJWH *Ftft ^ 

^ I ^«lfa W 's#[Wf^ *ftR ' 3 Tt*Tt?T c t iW^sjsttR^fa c"TO ' s rrf®iWra ' F ftf% C«ft4 

^(sWj R,mm RwB'o i 

f) c*trrt?r <£w ’3®tfwm t^feilciw '$*wl?i ^ R*mr w 

^iPmiO '5I1TI ^1? 4^1 ^T I 

«0 Rwt : 'stafiR^i? c*i?rPBr ^jm ^ ^rri%wf? «ipf ^t f^ifRr <ns 

' s rrf®R 5 ?tt c^P’Hf^r Rtiajt'f ^5R i , *tsj^ e t < p«t'o *ftc?j *rt i 

^.8l^*i?r 

Rc<1‘0t? fJM. 'StMl'oRiH ^ I *FPT *)«SO ^f^ts?*f faf*f§J Iww^ilw I ^ 'S 

»£Rr fciffiBj ^CE5, CTlWt «TPF ^t I few^lMO 

faiftos wt^s «rtCT »rt fcm ^ ooMfts t^^spt? RRm«w%f ws ^ ^ \ 
RRc,*iH<p|H<iI ^5 ^*il»(SHT t4l*MlR 4^4 'slwii 'OfSf RRc?(l 5 t <pm l 

IfeMMBlWM « «l»|]R*rt 

RRc?il(.^ Rg;, 'Q '5)^R*ff • 

tR*)t 

^) Rpfi : R>c,<)4i|«is (.»(?(I(.1<1 '4l?tl e f '0((.'i<p RR(.«I s (4|31'SI 1£|# I 





Sbr 


: Iwfq^lww lint's i<p|(.*il 'SflVh'o sift® *tf fafRr 4fi>I 

<•0 faiaiM : ^ji?r »iil*i4tn« csfeifapRi <*ttw ^t i wi <?FMtfar 

^ifaRRRr Iww'Wn ‘ilRiwtn (.-alt'll «ff i 

*f) *piM 'Q JiHtrt 'aiR^ln : fww«W?T »i|I«t<phI 3 Tf‘fl?f e t *lt'Q»ihlii(wi ’PH*? »i4lil C^Rt 

4C3 I WI <.<pM|Rh 'oifa'o ^5Tt?r <?|C4 fawspfa HlRmiH OT'STflif ^ 

‘dPlSH.lH *|fit-|t«f <p^| | R'jRiRl ^R^TfaT^tE^r 

<re ailPi^ym ilR Rf *lt'Q*Tt *lRc < flE t Rf *RT 1 v#m4*Iii ^iRi^oin *lt'<RT •iRt^fW < phI ^?T I 

mwiwi cri*ri '=rRIR>w> ^srR *ri®R w i 

4®ri -wm wt*r rt Rfasi^wfRr arsrtnf «ftw c-ramrstt? c*r ^im ^ i 

'mss 3>w R% *tRwFi?r ■sTt^ucsr ^^TtOT^Rr c“Rrl?refaRr $ 3 fa *im '*rc?n^ i 
c*rtrrMC5 RRhim 4®fi> %1fa^ Rfa?il*t i ®i®4R, c-Rimt^ Rfam*t 
*fR 4 tt »it RRotiin <p<il SB's «rt i 4t® ®tu®?r ^rtcsf , *p1'o ^s?rt?r ®rt*fa>f s lit. < p i 
c*RrRRfats^ Rfajilt’ls ^ t^MlR^wR <i|R<p 'siiRfa R<m% <p«i (/pIHIBR RR>jj 
®«IJ (RRR: C*RH?«tfa WRI (^Pt^), <1J<1J1I<1 «J^T, (/pMIRh RR^t*RT, fa jiHi\«ijjir 
(4^T4fa) «rjrj wtfaqs fasm wt atral^R i C4l*®nfarcPiRi ’tMMtfa f% *H® 

w <wRr *t%fa ®sR 4C?r RRmiM faiM fa® ^r i siwilstw 

^faRT fa*t^®TOT *Rtfaf (?PGTft *lRr I ®W (RPtWt 'SI«lOW>$ ®WFRf ^tWT •tt'GRIt ®slj <?!fc4 

RRttiRtfafifa i 

c*rtr $>D4i51 <srk RfagRRFiffani c^m ira-faRT srj 

^|2|f®fS® fi|R)^|(.i<i SIojiN'I ^ I <^RR*t fi|R)^h(.<p jo*? 4■si(.09 <q«i| | jo<p 4s|(.o 9 •TfW 

^t«fra*t ■stf fi|t®^R C«R® t<M**1lRC4 ®^faT 

RRt^M^Pl^lciO 'St*1J C*RTR ifl»?l-R(i|»(.J|<l <£)<pB RRf^ ’3S.Ic«1<1 <pw I ^t^llc.lt'f iJD J 5<P 

4 si (.t?9 •gcii^ i 

i) l>RFt ^04 ^IS|C09 PiRtov» 

$.) 'B^Sjtsr t£)s|(.o9 RiRyJvs 

SliiR^ >jlo ‘flsK.ot® RR»»j (.<pM|Rh C“RtRf, 4l'i, Rc.s4<Iii ^jlR 

«*rt fara ^st i RfaamifkR? RRaiw fasi« cRim ^iRi^i^ 

<.<pM|Rh C*RrRr©c.«il(.<p 4,1%, fa, 4»f 4^ CSf® ^®Ilfa G3fa® R'»'s» 'Wf ^(.iic.?, I 


«5oiir 



r 


c*Rmr, ^ faRsm 




c*nii<Mi«tiM4 rt ^iPNs wv ^ <jj<rr ^at ^ i 

T>M J 5 < P ^(.Dt® : 

•^s) (DSE Broad Index) 

R) *tfRT (DSE Shariah Index) <w 

®f) f®^«o^s(DSE 30 Index) •iltx ^i><p <ij<i«,R <psl ^ I 
'oi^sti^Mw •»w<P (£|^|U>(.® : 


^s) TRSei c^RR^T (CSE All Shares Price Index) 

*1) (CSE Selective Categories Index) 

®f) «o (CSE 30 Index) RfW R>i1i> ajoRi'o I 


[ -^o<p s|f^%r5 'S^M|i|| ‘PW i <*PR 'siHNI ^t®ftC?R *lf% Rt f^ 5 

fc*R <FR I 'srfwfsR CRItoR *TR RtWT Rtt?, ^IRR ^fwr?»t C*RtC?RJ 

' p fT 5 T ^t><p <pc^ l 


a.'b c*tulw RfimM *1^ 


RRcilK < MC'S *itR I : 


R) afNf^R* *iM«m (Primary Market) ' 5 TRTW 
R) 0*1 (.<*"& IR ^Nlwra (Secondary Market) RPm I 
^) *TNf*faRl®f|?T s aff«ll*i<p <l'stl< tq>MlPi (7T RRtfaf C*RR fiQw aRR£f®H (Initial 
public offering) REJ, <7T I (TFfiRt (RPRlft aN^RttiR RTCt RMR C“RR 

ftlsF ^RE*T CRfifcp C*RR ftfsiR am fl^R R*it ^ I <£PF5R RR«ll*R*lft CRtCR <?FM#R 
C*RR Rfa»s afsfsf ' s T° x t s t^ e f C“RR 3Rf ^OT, W afWf^R 5 RtRtE^ C*RR 3RT < PW(.^ 

<K.®1 »l(.*1 <Pfll ^3T I 

*1) fr'iwolR ^Iwtln : i-pMlft apfsRR < p|(.^. C*RM RQw *R 

^hrj c*rr rr-Rrr i ct rnkr RRkim^iIRi 9m<m 

c*RR iRT-f^aRf ^er <?r <il®fR<.<p cre^# rirr R®rt ^ i 


H.STOW'SWW^tffc 

<*R»fi> <.<pMll*R 'sif^s Rt ^I<H C*RR "Sfl1®WR afl’U '5flTf I Wf Rt ^|<p| 

C*RR WlPl^Wfl ^C*)J ^*6^ "5311 5 Tf*tR e t^s M > l wt 1lR «lfist's Rt ^*ll«pR tpRt «f?“t C*RR 

■srlfsRSOT? "5IOT ^*6=3 Rt I "H'S Rf »(i|<pR ^RSf W=iJ 



vo R>uh 'Q mtsfm?. 

n^nfmm men w ntfm met <*m niRmctn nem m'Bn men i mim m ^rirntn cn met c*mm 

■srrfsiwf? 'STC^JI men mm w, Pf metem «T«TtS? c f mrr ^n i cmt 1 *#! mmntm t$mien wret 
Pit's men i 

m) fflW 
*0 ^mmtetmcmmt<?tmn 

m) *1'SM|SL«l s CT ^MTet mt*? : 5lmtn *lfie"lt«f mnt 3*1, OT ^5Jt??*f^ 5m *imjtet 
mrt mi i 'SnKn'fWf: nen mn, 4mfi> tmMlPi io% nmt ®imtfet cmntt men i 4msvf c*fmn 
'*)lPl*p imMlPin io 1>tmt ' 5 C^ (J-OO <?m tint men I W mf^ 5 mt*f 

io%xe,ooo ’Slmtm (too tMmf men I 

«0 ^sSm majlet s cmt 7 *#! menm min nrnt 'T«rf°e“fn ’tfnnem ?Bm *imjtet m nm? rn^mmsr 
mrnmf*i 3$m ®r«jt° x i fncn mem i cnmmfn mnintm nrnmen ^gj^m cmntenn %*m mi*(mfmm 
rIw j i3 < p msjtet Pico mem i <pw tmMlPin etnlwn netJt ^Ri mn i men mn, 4mf5 cnmmfnn 
«i'ssjic*i io i>imt ^pun i cmifi> cmrin mte^ i cmMiR (to ’*t^Tv?*r nt mime's ^5m 
msjtet crnntt men i me®i cmH RRcnMmltln Wmoi <?oofi> ctnln mrne?i ^tJm »rsjtet 
mnin mi c*imn m?ijt nen i '^ni’Mtn (. < pi" y iiPm cnf^ ^.■qj^'s c“tnTn j.<t wifis ^en i 

mrnjtetftf^ 

emMlPiem £|Ps<^ msttet-memi'S RP»si Rial's Rem mr i cnrnr: mf#s me®* mm met 
®T5Jtet emit ^en, mt*f mmjtet m ^Sm msjtet emit nen m»jlPt i 4mn Pistes cnntn mm 
«tfmfi> cmRrnRn ^gRfJfg ^tfmmm mem, m cmMiRem rnmnet miw RmRc^mit Rem men i 
4pm ^Ps»ihit9 rnmrtet ^Hm ne®r i rnrnntmlmnsiminmmjtetftfm 9 iR«iRp\s mi i nm- 

m) ’em msjtet %%: ^ siPs^^i '5i^® ®rtm c«fw mmfam ! 5w 

msjtmt emit mi i ^rtm e f^ni 9 t: c^miPi aifmn^n cmitnsifm io i 5mt msjtmt 

■f^fm^r m»Jt?;'*f n®rt cmnnsilm «it?i mo cnf*f c^tm m c^n, e<i>l*MlPi ’tm mnswlt'o 
sims « i iwf?j ,, ln mi’ifmrt'f mojti*! apftn men i men 4 ’imPsem ntntn'tm « i n5it?e*ln , iRnt e f rnenm i 

* 1 ) «T5jW «t»fK myttm ^tf% s 4 ^tfm m^dft cnmMtR stfmn^n mtenn mm wt?5 
sPTH rnnen, 4 fnnen Pi^b emi i Pi^lm m^ntft tmMlR stfmn^n mt^mfmm njen «trnit?^ 
siwtn men i T5*rtnn c f^H, nen mn, erntem cmt*Mlfn <to% ®imjt<*f ajme^in rnl^mfmm 
Injnen Innm*! men i <pc®i emtem <i?n <iPi tmi^iiPin ml^m mm emtfS ^tmt nn, mt^i 
cmMiR ®imjt?? , f fttnen c*mm ^iPimtin cmil^ x <to% m i crnif^ t?tmf smm mnen i 


^oiir 



Cfelfa, TO « 


b-i 

*0 % *i'SiK*l *iW «|R>R«> tojKH ^ : cwr c^t*Mt% '=rt?r ^ PRft'a to, 
CTTO (.<pM|PR 'SftTOf TOItS?*! ^f% I <4 ^prlft <R»MlR £|R><I^<1 

•jji'® a < R>R>->r TOJtscTO ^ftw 'aif^I^'a* tojW srto to?t i «i*uhj ^nsrt^t ftfro ^ 
'OK.*H < P TO'ftl iTOlTI ' 0 |(,'l < P M»I*M|R TOjT??f ' 0 |^-> 151 e f «K 3 I 

«<*r<h>a «r*r 

i I ^T*I*T *lfS|c*il* tS«PT- 

i. rm 

ii. ^ 

iii. 1feOTW?r 

Rtt>«i c<phf 5 *i$<p? 

^s. i >Q ii *t. ii 'Q iii 

*f. i ^3 iii i, ii ^3 iii 

A i c*m c<?hf 5 ? 

^5. $TO <t. ^t^o^TRl 

«t. ^fairo tto *r. RRi ^tc?r ^mr 

•o i 4 sk,ix,«<i '®iRi<pi'g's» (,<pmiR* crotrowi <p« df®te® w^t^inr? 

^P. * »f. 8 

< « <? 

Ricos v5»*H<pfl> *lw 8 « <£' S JTO «|c;|s 'B'SS Wt'Q 

«r*il<q r|R<i RI^<T <.<pM|Rs atTOTOTO TOST CTO 1 ?T RRm TOR CTO*t «d ^3 ^sf T 2 RT <pmi*i l 
<PC*| < P ^•s TO ^t?T 'SftPfa 5 ^Tv'po OT*tt R(.°n R>R ^t Rfi* <PHt'o sixties CTC® skc^'i | 

8 11 SR 1 <T «{.|R<i Rlsn*)’ t<p|~HlR« (.TOR wW C^tC ^ 5 <?(.<) (.^*1 ? 

c«*MlRs aRTO^srf^r *t. RiR>iBR113®? to w ^‘Rr 

*t. afRrfTO 5 <)l«rl-t) ^T. o'k/foIR <H'StI-s 1 

(t I CTOR RRw bt*ij swR ^jRcsn (.<>M ^I'sflw ^Rs^n »pa ^.(.<1? 

^s. t<j>Mliro TORT^sjfror «f. PiR>5RfD'St to .iraps 

*t. afNfro ^twra ^r. w(.«p'®iR <<i«tR 


w-io?r d1*t, Iron^r « 







i. C^M ^*f sT^Jts^f «RR Wt I 

rrrsr ^fv*t ^R^ucvo c^>R *r*rr <p|c^ 'srj ^?rf¥© Rtw? 

vs. C*RR<l!'STl«l<Sl J 1 "|RT<P 'St'IJ <W< 1 ^R ^R I 

8. C*RRRtWR C<K.<p|(.*il C*tC*R 'or«R]R>(.'© C^H sR^RRiR R/lln ^R<Pl rtcr? 


i i *nf(^ 3 r<mR crr* wi^;^ *r ^sus *tr 1(lit 

c<pM|R(.^ RRwiR oicc^i i l^fR ^rr RR«jl*R*t?t r^s ~fr crr 'siw ^r c*too 
Rf ^ ^ C^M1% TSRftfcfl *Tt?3R I ^ ^m 9 'Q 

c<pMiR* RR>?j vo^il R^sR \st fRT^RR <j><h.^*i I 

R 5 . fo(.<l*fcjR »j|Pl<P^| <?\W<\ RRR aj<f|nl Cot 9 ! <K3? 

R. c i^iis? r t £RR <p<u.®i wMlfi* C“RIww RXRTt ^Rt R1c<i? RTMlf I 

*t. RtfRR 'Q tw 1 wmiPm c^R ^tr fRtsRR <Mtw RjtRrt r*r 

R. C^R R3£*R RR«ll*Wft R'QRT ^RI RE«T ''jfR RCR R5R I Rc^rr R*R I 

^ I A&Z c<pM|R '©Iw* wR W^TR Rfe csjc^c-^ 'srRh>o Rcxiw C?TCR ^ C^tfB ijRt 
RR TjcT*R R^2R <PW | *|R* (.^Jc j 1(.*15j ^TW W»MlFWl CR ^Fs 9 ^C<JC^ ^SfStf W<1^ RT'QRlR 

^slf^R *o*k Rf^T i 'stl^lR I C<pMlRf5 $pMr ^R RfcR 

rc<i ^c®i CRRRT ^1 c>i i '©lev© R>R RoRiv© ^«iR i 

R 5 . C*lRR RlPiwrn £ft*tj WR R>t? 

R. (7PTR c^MlR* WR f^f%%r, '©Rt CRR f^R *WK£*R voiR)Rvg» ^p^cf 
| 

^t. A & Z C^RtfR ^’4 Rc^^i '®RT C^R C^Rl®rf& R«Jt^? '^‘Rt ^ I 

^r. A & z c^l*HlR R^ ^QTrf *rf ^<3Trr 5v»^i ^iR^i c^lc^RRc^k^R R^i^ri^ 

yiJlilH I 


■?o.3Ir 






■g!Jt, RTt?R 'Q Rltf%? 


«WR RRJR ^|3JR 5.R)«p9|t, R<^\s*i i£|R? <]voa|h 'aR^t »l"*1w ^sR ®Tl® 

< MC,'a *IRR I 'o|feil'j?l '59R RR^R, 2j«ll'st^l*l'®l i£|^ RJt?RR RR ’gjR ^PRRRRRi ®R «T1« 
I 

4 R*IJR *ltl& '55R R3=T RRRtRR RRJR RTf?RR ^fi 4R? RIt?RRRliT 'Q RTf?R>R 

^Ht«p RR*tt "FI'S <Mt'® RRR I 'SRTtR RJt?RR RRRIRr* t£R?, i£mR<pH '=N)c.«nlo*il 

<M| (.?, ^SR? <)'»a||t*i Rtv5l|C l 1(.*R RJtvR*?RR^t 'SR?. 'oR ^I's<pSft > 1 w l0 < t 1 R'g.'Cl v »llc. <! 111>*11 RRt 

RRR I 


tuo 


MinWlIKT 
. _ 


^^potTF *tt« c»tw^rat- 

• ^ tf^pr ^intt ^ *m i 

• <ukR>< >q <uk<piM4i ' 5 ctt wM j jja fa# <^c^o *m i 

• ^Tf\^ SR)©|si >q i£j»^R<pK^ faf won I 


















RMlIa G aTtsfa?, 


bO. 'Q '©la 

alaa ^1% 'G J l'»J'oR Ra^tm g1t«t atC«f aRcaa a«llsri, <paT<p| , Q < 4 a^ ->tl»illBr<P <mia aRR 
atala ala <p<K.vo «|tW | sjsfW atgcaa olR.il fla TIPI'S <£Ta^aa , '*lCaa ataj a|a s)«il«3K.is 

'siRR'S* garlR RRvicaa atajca fawa stfagT RaR aawt i “gcaia RRaca gar’ 
sWlR RRaa fiW (Barter System) RjPIW aRRa I 

‘ s l<Ti«u«i>(.a( wig's ^Rjg aRR at^R atca atta *d^i« <p*R>l« Rc.*ii'»lc.i RI*R*i Walesa 

aata ^ ga?. gtta gtta ai^caa tagRrg siRai ^Ri am, aia Rt^cg can?ia at%, catat 

4a?. a^a^o® 'flrWten) aaata 'siaWHj i catatcattaa ^sr^Rat ga a'saia alW «wfcatRa 

Rf%g «m 4{M caw eicaieHa wi gariR g?£tcaa crtt caw atw i 

«rrar caw ana, ana caw aaa 4a? ca*t caw caca gar RRacaa cacsr 4aR RRaa 

gtaicaa sftaRRRat anaalM aiw atw i RRataa atajg ^nsns aacaa atsia 4a? 

\caja aRataa Roaci "ggla acansRlwf ■spt ^Itw artaa ^fa^t atca i 

^gta ^R>«i.h ^at Rf&a i caw caat ata Rfag aaa RRg ai<pR 4a? a^R>a agt 

RR>»l caca aja^s awt i RRaa atarca apt Rmw RR>u aaa afif, afacaa ata, atfaa ala, 

ataa, Riga 5 , catat alf&, aial, a*at g cgtata ajaala ®w aait ala i 




: ^n, ’55^ 

araala, ^lalaa, gag 4a? agjtgi atcatatcaa aaaca ansa ■ggia aiaata caRiRg ^iRgj ala aarca 
aiwR i ’^jRfR etusait ^Ra atca aica atag araata ^R ansaia <pRca ataa aafcaa 
aaaata aioR> caatcaa, '©N^i a'f 4 a? catcaja «iawlalfaaa, «tarlaj aiaatcaa aaaca ^ataR 
^pla «Na ^aR5?a '*n®t^tw 'sa 5 aa i a^satca 'aiaRf ■spla atca atca an©a ■ggla afsaa 
ai<pe<i'Q an®a ngta aiaala ^aa ^a*i ^IRv© aca wiaca i 'atawa aaR®noj'ot,aawaaacataj 
aoat <^a° aaatca RRg aacaa Rata^st RR>'© asara ataRf ■551 artaa aata «Tns acaca 1 








Wir 


^gt, 




^fTOtfrofa f%f%^© ’^gt ^fu© wrsrat " 5 ^, ^591 RPw*i ^* 0 ^, R^5 £t^ftn 

*rr *tf^im 'Q ^3c?r^ <iK«i <pw* i wtwf *ftf^, *jgi 

^ : 

• RPRcsn R(?ic<i <pw wife c^c<^lc*il <^R «?«ij ’^gt <p«il ^rtrr i 

c<J*w 4<pfU ^ ^l«icv© ^R t>T^t TO 1 I ^^TTC^T 1>W RR^ic?i^ ' s TfaT 5 T Rt^iw ^t^F 
^c?r i , 5gi?r <£fst swt*r i 

• wsm %iw ^ wfc ^R v»R^jc^ tbto c^n?rr to* 

ift'Q, ^t 5 ? ' s rf^j(.^ ^ ' 7 ffls$ <p^(,v© *n?r i ! Bt^ig •rf o®l*t* toc?i* 

*mis ^ cro i 

• ^WI* *lt**tTO %>TC* wffc (-<4G<p|c.«il wfciRxp TO *T (TRt* ^fU W ^ 

Wt 'SMs 4*# ^1W i T>W* ^rtc? <ic^ ^aitsrat ^ ^psr 

3Rc<^ ^P<p ’sj'SfR ioo i?R>f ^c'© *T|R, <4 <p5I <rcski 'spu ^oo tJW RmR^ 
*>*u© *flR, ito c#sf ok*™ ^ i 6W R^OT <P3t'© ^nR i 417© w&iR><p 
fen^rr^ ^r^jsRt^ ^c<j *i* i 

br.vj) ^ 4*V<uk<.<TO ^M¥ 

tof© 1* frotc*t* *rksf *fl^ toiR?«> w « wlt*^ *tm, *m wf 

*w c*mom iw RPtaani *n* i ^gt sf^n?^ *t**r?r3; *jtw «i«^i« 

C^NT O^fTT, *t* wj *JtW ®r # i*Tl ^®il ** I ^TR* 5 *J*5[T RWt/in 
C^tC^ 5 Ws? *IW ^TR* 5 ^gk^ ^©1* ^J^rt* sfsfM' Swr Rc^ic<i ^T^t?T I 


' 5 giw j«h \s'T<i'tJ) t^rc?n-rr^T^ilr ■spr*^ 



■mrcf 5 J^^BT 1 f faffazm*1 1 ( ^Tfl»rF 1 


V.i : ftol Rpc^l^ft ^ ^Nhvs<p|3l CstR^r gjT® 4l>©lw RRc.^l’t ^ MM 




RmjN « TOjfa 


< p|c? stm v piR>R' 8 > ^f ^of?J ^WRT ftpTtW 'p(l»)Hi's*i 

^fi ^c?r, *rfcr RR»imhi ' 5 W 3 ?Rs|ff <<i<p|u RR^ *^»il*p| c®lt?r ^lk<p i 4^ «ii*ih'o 

*H R^ik^ ■qui ' s rt*^Tc s T ^>l< »i i *ii<p| ®il« *pw ^ii(.*p i ^gt s^M 

(.<1^*1 ^Tt?^ 5 6»i(.'o ’ftcg *Tt, O^R ’5j^5t < lJ < lRl^'8 Gift's | 

br .8 ^Tt^, 

8 

^jtv^ ^®tf% 'iHw ?(Rfg£ rR>^m ipsf ■ s n>or?Tt i *N^?i ^ilf^^rtl^ 5 ^ t^lwl 
^aRc"iw<i c^NMfa, ®ret c3R®r %'»iw'8 4^*tw?f R^R> «ftc^i t<pkil c<Mc*fi 'p^Rtt^Rw^ 
^s, eftffa «uin?*i 1 *l 5 *t Banco, Bangk, Banque, Bancus st®f® ^ Bank 

to i 4t ^ 'si^rift <m?<F *tCT?r ^rrtf&=r «« 'spw ^ral?r 

'st*ij <u<i^!® "I’d c5R*i, m j i w Ic<p v fl'ot?r ^rspR 9 H'Q?rf vi?i i 

^pR1R>h C*T^t ^rlrr ^»lf®ra Lombardy Street-4 4'3 s G!|f*fa TOt^ 5 4^f& »Rt 

c^*t3 ^ *ri <tni ^ ^mr *iRt»i*wi w, *rr $®rat*t 4^ 

'UlB'l «lk»lR < pR'0 4<P$'»k«l ’IRdIRi'o ^Tof | ^Tt^» ’•FffiR «ij|Bi C'l^P? C^f*t 

^^(Tfst^^ThTOTO I 

^TvPt <i s u's c^tro ^srtTO w® *itR, 4fi> 4^>fi> ’'srtf^N 5 sif's&h, *rf C«tC^ 

^[Pi? RR»i«i «(Nh® 4^ 'spiM 'pesttn RRt'a RRtiiW 4^ & 1 R 5 WI 4 w*ftf 

RR"8 ?mm <pk^ cw® Re® ^t*tj ^it<p r 



R<MH|Ri) TO5, ‘gjK? 1 5Rt, P5HT 4^ ’f't OT5rm 4Wfl> fi?m «lf^H l’ 

TOl^° x l ,( ff5 <p|<[RRm 4^f5 *TOIt '5n^»R^s «p|<fhRi 

Rww ’iRB® i ^rt°(. < p<i «phRl»i ^rt ^rf?]^?, Rww ^RB® 'St Rjjui^t: 

• Wtt CSlW ^5Tt?r ^BT £«W C#t, ^Rtt OTP^T ^Wlft I 

^It?^ ®lwa Rf%^ ctttIR 'shNIi® i 

• C<flWM^»lR «|R>&IW<I «l«1«^l?l 'i^Rc*m ^®H1T >JlPl<t>Cl5l/®WM'ilCil'5l 

^^Rceio *|fi*iK^*T ROT , H*r R«i ®II(. < P IW Rw 4ci<i »iRR<p 

*iBR> , pi*f <pw slk^ i 

• 'Q RR*m Rt«n ■51^1^ s ^,t«il sft’U R«i 4^° 

PBf fer 31^>R> fiWB I 

• ^iRyao 'atMRl « fifSI^T : , o|l»lllf«R»R^ « ^iR^R^Pyiil PiRf '5St C«fw 


«5oiir 




*o)lr 


5]gt, ^Jtss 5 'a 


vs 


faorfW ^gt 'Q ticifW ^gt csf^ ^gt?r ^nrss ^atoo^TOTots^^omr 
'ol'O'o^T i Mils apsjiR *131 ^t Letter of Credit (LC) 50*oor ^Tk^» 
fctOTfW *nftpso 'sHvhiIWripm *N* (Sop ^r< apoio^r 

<pts i Mnllis’lsts’s ’It’*) 1 4 TRi^N Wrn Rti aMn s’ll'S '^iRti’S 4 MU *r , !®t I 

• ^hl'vn : 3Wfi> x l^?f C^tC^s 'artwn’lE '"f^pl Rt-li's *5fi> f%»f (Wf 1%j( Tgjf stfal?! 
^sRlPf «kf fill's* CT*t ^$*1 l ^Tk ^ 5 <SF$ ‘Pletiu ’RpS? j iMij ?>or «tt^» I 

• ^*wH faiktel? *rcmH : 5 ^ij«ih cw: cJT^rm «t^rt 

liters ^stt^ ' 5 Kt C^*f ^f^‘ s jff, jR-vsW’lI's ’lira i <ii<p$Mw ^fusIi 1 #I« i T- 

ilft’R’tsiJ fit®ts <p|tR sNti ili Mw *f§ ^ts tit's ’Ora I ^ijsIi 'Q 
iPlllfl ^Tk^ fet’tra TR^t ?»ra I 

• I'Hi ui^Mil 'Q 'WRms’ till : ‘itf'itii ■outsit*! RI« 5 | 2|^l< unlliis» 

■*T^tsr*f ptsto tiRi Mtis ctsrmiIWm Mils wpa ^rkc^ ^pst i 

4Jk4l« % 

*orRr <oi»iki *iRbHin ^orar trip# ^ «ofe>i*fra* ^]t?^ ^it^ri ^jr* 4<r ^rrs^ 
x t 5 *?fi> 'S^csii's'oiti stf's's i ^Jts^ ^^iRRrMiIsRi ukt<ps Rt®ts ’iw ’iRohil s»si 
•rl"5}Q?ili ukR*?. Ritsi f*w ^ra?, sjf*i i sf 4 f 2 tt^ ufetis ilil 'StrRr unis ’iR&lRi's ^r i 


v.<t ^Jk^ unto ^J^rI-i' s 

c®lt<p iRs Ms 'oiRiR' 8 > MrR's ^ 5 > 9 Iill's’H j 'itus ilt^RRitss iluti Rt«?s 


ajtsl«ti RW^<rs, ijtsjs RRits ijtus RRis afstt ujRi ajsRi'o t^r, Will <ui^li 
RRis aWt (Barter System) W ’iRits e|i>Ri's 'srtra i Tgjl 'adR^Iwi ” 1 ?' ^ <u<M ilReti, 
tutu yitli Ril’PSt lift's i>ili altiM^li'sl iti ®rHI *ll*l l 

^ w ot i ’in^'Sl^iw ^ji%i% 

1 'oj'sl, wIili 1 'oj'sl, I'sj'ol, I'sj'sl units’ w'ewl'ei «?)R> 

Vl^*t^TFr ’ll'® «isili -stlt^t l Mi's «|s|3t 5 rat^TsrMills’ ^Jt55^ R-ilts R' R.*^ali ul<^» ajRR's 

isoo i ’tor ^rtw 'slst'ss uktm af*rt»r Rtits R'sW 5,Bii 

a|I«R\o ^5TI Ms's Is'oR’i ’tW ’illWili Miti iSs8V ilti ’llR’'®ltis t<pqli uk^r uk^ 

^ «iifi»GH ^ ^ <lfw ’IlfWiH ^Tk% <u<»il%i apitor ilRRrji’ 

ajl'b^htis ti's'^> ih <pts i 


Tt^pst ■511*001 ^ttlltlfl? ^TtOt i«»S^ llws ^5 j 5jtf (.<WR ^Jts^s Rcits 

^rtlopr ^it^ 5 'ailtkt*! art^s (to ^f®orw 5J»si ^ps 4l<<f?i) i v^wni 

’IlS'sT 11t<l ^lltlt'f ioS»o1^ ^OkO <P1S'® Rl I f^S «,l5|l 

W*li ilt<f*5lW ^rfs^ Pifitut'ss ilPis* kl^l '°iijIij ^jt?m ilRis”f e t v>isi«it»r ^sirkr 
^slot^ at*TR '5|Rs3f olffcsT <HR>'«lt1 '°l < lR('s ^'3¥tl ?t5?TlOft*Rt <UkRk : W0 5(l^*(Cish<l <1? 
oRr ajve TT?^t5 I^llw ^ i 





^Tv'nknH ^JTs,^ "spr af^H, ’W ftwf RTkfe. <u<i'»il<si ^il^'»|<q(.<p<i 
nif?i^ *n®R ^ <k«h «ti'si?i<M e f <pwi, RjjPiR^® ^ ^tnw 

^XtS^ 5 ISfiJ «rl« I lil'SM ^feft : CTRI# ^Jt^, RJt°^, ^fR5f ^TfS^, 

,! 35T^t ^ifs^ 'Q ^wf ^jts^s i *k?r 4W? ' s k s u t*iMl^l « ■®iaf% Ritss 5 3R*f 

fortffawf ^Rit ^r i »|vsm<i *r*R7Pt ^ rr or ?®rr 

^mvs ’ft^Rfl 'STlpRT «?F R'SJlSl^'t stfaRtl ^TlPR 
*R«qvoTt'® m=i««p|R otic's WR'S 1^ ^JT?3» sjl's&R «Rsrf% (RWt ^ I W^lc»i RfS'ilcicR 

8fi> »m<p|Is, 8f& Rc*l*)l(ii'o 'OofUfl «if^» w»i<i<plRi <ul<3> <p|*)<p<i 'ailt^ i 


<^A<|bA «|*f 

5 | RpR 3F5F5R fe# <3R SRJtfW 'sr 9 fc31 RW «ImiI«w ^3? 

^.■Rtftjrr «^c e i?rfii«ii'stw «r. mfik* wtri^s 

*t. ^hNwm Pile's R. CTMlwM^^I ®s|«m<i 'SRT 

^ l 'spt 

i. R<p« 

ii. s Tf^"55R nK^lRi^ 

iii. *fl^ ’Rtofa Tj'efMM 

Pk&s t<phfi> j il5<p ? 

i 'Q ii *f. i« iii 

*t. ii « iii 'sr. i, ii 'Q iii 

&S« «f*f 

i. C^NT ^Ttv^ *Nfi5* ^*1^5 ^? 

Letter of Credit (LC) fa ? 
vs. ^m <p|«rf5 ^Rf Wfi ^<ff? 


$o*fr 



■spl, 



^<pR«i ^5H lifts <fl^. C*itC^ sfht'o *ti&\ CT '^ik’Wls 'skis stRlt'SpT 

uplift ’HIQ^J >4(. < p < T>©tcis ■ik'4 Rft»is < po'», fi^s '»lt's <pcs *)sc.»is ’Hi RPfts s»sl c.<i'® *it i 

i. 'o^»i<p|ii Tn(.*i jjcsjs RFftts g^i \®i'®- 

i. 

ii. ^I%f 

iii. 'oiI^»I5'3 a 5^1 RRhs 
ftc&s <.<pHfi> 

^s. i « ii «t.i 'a iii 

’T. ii « iii ^. i, ii « iii 

$.. fans ' S IT*ITC S T ’HJ RPwss 'a|j]R«q|*t^^ <psl 

srKketS 'adRsfls *t. *T|^ '55H SkltlS 'SlHlC 5 ! 

*t. CSWtftH 5 OTNtCTM *1. 'STt^CT? tllftt1 


s»^r-io?r etf*r, Rhji*i « 






<m\*\ <3 ^ 


^ T ’TklJW f^W^gt ajk<.<wi , li*1, ■w'ifiiR, ww*!} i£R?. '®l<l aja^M*il Tati's 

issh^w® *mx\ c£|RRhj|{.>w 
^It^s -*m$ *P*1Rs «TRHt CffHt W5 I *ER# « MWlft ^R$m 
■’PMC^^Gt *fl? e lt I ^Tt<f^l aja'lla ^P v li¥ fitwfsfis «ft5*tt "lie's*! C¥tat ii$ , 3RJRfl> 

a»i4*pa ^ta i 



tBafs ajlw ffRWR? ffer 


^^Jl? *ltfc CtW'SlM - 

• <uk<.<pa owtoa^^fat < m'» *m i 

• ajaala \»i*lll«»i^, l&Rrs otic's *t|?r i 

• ^JTkRR cfijRR»M RcsJ»H *fRR l 

• j io<p(t? 'Q ^TkRR *Tkfe ftai*t*t spat's Hlaa I 


*o)br 





1W»ll ^3 n©|^ 




&.o 

*lfi«>©W4 *IW *I1W ^JtW «J«*ll4 ^PBT, ^llff^, ^WtT NQ «tk* Wt^ff *lR<^ >ltf^© 
i ^tw ^rw >i^N, *£R^ <^iw $wSfi4 <UkRk 4$ 

^R^n ctrat 4 t?t ftaro i > ®Wy?i'e atffcCTtffi'oi^ ^ ^ ^m?Rk otcu* 
, srt«uw ^rkRk c*i<ilc<p <w c^no|^ sjcsilw >91^11» fil^D wt i 

&.i <ukw* 5w*bhPi 

^TkRRT ^TW R1^ rttCJRT G8WWd> ^IKCS 5 * fctWlJ Rf^ I ^RIT 
?TXf*f$ R^fS C^TfU^ G2W*tUj ^TkJ^ Sc*rtJ 'q|c*lli>ll | 

^) ^It°(.<?^ illpRs NQ <u<l^l^Rt G£W*ld> ^Tt°c<?^ Sc^jl^Rl 

^f) sl|R ^Ic* 8 ?^ C^f^t^tuX ^JKc<P5i ^w*tiftRr 

*t) £|K<pwi CfiW 9 !® ^XlXC^ top'll!# 

^) <uk<.<p* »<lPi<p ^ w^hW ^p^k-*™ ofl^WuJ <ukc,<ro SwHihPi 

b) n©^Rc®H RR«lM 'Q yil^»l : ^TfsC^ *j|Rl<P, 'Q C^RTRT-C^W^f^ ^rf^© 

^iR<p RRc^l^t <phI ^it\C^ 5c*t*ti i ^ Sc«T"tj *ft*T*r <psgn© ^jkc<M 

(^l^l^hic^ <p|15*p>s ^«il<pl wt filwilew l stRfi* RR«i!c?fa 
<1J<1 ^rt^, ^nqjvs (7|^ ^i<p| NOj\sR «Tf <P3CN© *ft?IOT ^ Sc*T"tJ <u1rno ^?T I 

^) TpTPr v ®i'^i : ^xkR 5 ® e|f%Aiw?r ^Rt <p^icn© ^l^csi ©Ic© <pw ^iRi^^lc^ 

^pR ^R ‘ 5 Hn i 

no) S*jsic*i s RRa *nro RRc^i^t wr®trr ^rt?r 

^Rc© Pico'S ^ I n£)’^o RR«jM ^tRN 5 ^ I RJ5>rj <^<p^ c^i^l WP 

<mI <TTk(.<P<i 4<pfiS 5c fc «r - tJ I 


8) *iNRr<p ^nh s RR>n '-*iNlfw ^lwk« 'srtwr ^Rr© yil^flu 
ji|»||Rt<p Sfj^c-i NQ >1^1«T 9 lJ>*i^ s ®l<P ^1c«r ^JTf ^Tf no|c^ 51 5c^*U I 

<) >i^4W *iw?r®?r ^lw?r <uKc<m Sc^jhPi 

i) (?rf^ 'G 'sgjt^rst^^r: nq ^55T c<p^5l^ ^nx^i ^K^icic.-ft<p^R ^rt^ 

<51^1^^ <uk^ *51^*1 ^lt> c i*i <pw i ^rt^- co<p ^ic^i RR^k.^ 5) Rc^ic^ 

R<P9; Rc^ic^ <p|©rfi5 <pw C^rTT i 

o : 'twicers! ^5 ^5 ^JtW ^IVHC^ UWJCT ^ ^ \5t ^5 ^5 

^mtlw «iPoAh» RRc?j|c^ wv *m otit i o^t ^ 

<p<^| <ukc<p^i ^<pn5 ^w*Ij i 

no) RRuiK 'Q ’PlWtlPT : ^Tt°^ c<jc<pIc*hI <pI^<iIw W ^ '^pI^Iw^i 

RwbHl TOT I ^Twm Rl||5|v©>e)|w ^©m ^Sftfwt^ ’flWIt CPfH 'Q differ ^R?T 

^ I ^Ttv^ 5 C^ ^SttR^R^ >1 <1<PIC<1<1 >llR<P ^'4t*lR)<P 5y|iic*1 

^awlsw ^GT I 



fi>uh 'Q kflsfk 3 ?. 




8) Rkatf s kkk^lk ®kt <?F#k kJtsk 3 CkC*lk kt ^gr#lf% tef kHIk 
©rkl k^ff ^gtkMlk Rkaffi k>Ck I <i|$ ■vNR C^iflk kfl?^ RfBkjJ'otCk <flk»T 4k>1 •nl«Pt°ij5i 
ktrk k^kikk ktrk kf i <kr»ik kiRRtw kiRk* ^ctcjj ■pntwk Ruso-i mm « 

ck5#k ^rf°<pt<p ktkikj <pw i 


<t) : OTT*lk C<W>lk^ ijIlkHlCMk ©RJ kkk>lkM> ktkikj kSkl klfek 3 klk^lk 4ksR 

■^kf I kJt5WOTt Ckkk ^l<W 'ksfikk <MG® ktTk, CkSMf ^srfkk^lGk k^kS^ftk ’jR 
kSCk I Ckkk: kff i HR'®3 aJ^Rk kkTk 3kR®k 'ksfikk k>Ck kJlSk 3 ^rfkk>®k 

< p j j’ > i°^M ^R <k<i j i-«i<p|^it<p kkhj <PGk i 

*t) kJf^*il^wTfl taMMo* «ukG<w »wbhR 

i) «(khvo : a|k<pci?i ■gjg ^gjq kk^k k?stk k^Tk kJT5^@G°il RR;| kkCTk 'klkH'e ^R <pgs l 
«il»iHtvs ^f (kt, f^¥ '5fw^ kkckk ckkt kt'ekt ktk i kk# 'sikHt'o ark <t% 
ckw h% ^.iw kt'Skt ktk kkk sterkk "5i<pi \gt«i g<p®iI ktk i ckklR ' 5 riktkr®k 
^wk m ®lk csik ys% ■'51? ktktk*! 3 ® cskk RfK k^sktk 'ktrk Rtkk o»tkt c®kk 
ktssfkk 3 kk kt l CkklR kktko Rcjf i klk 4k° %C*k GkG<plG*il kkkklMt kJF® kick I 
kklk»klfkk kk ^*d»(G's| kkkk ^Rc® kkkj kkt krfejksk ^k^R cktfkk* Sy»rij i 

*) RAM's! : stkc^k ktf « 5 ^«irH kk% Rkt’tst atktk kRit kJtssc^k <*iksR Rw*Ij i 

kkfaR kkkk RG'srg kt^ kt kMk 'oic*h<p ckkt-’kk kt kkrkj ^kkik kk^t kMt 

Rktkk kk I 4kk klkft RktkCk ’iRs.® ktkt kJfttkSk ^k# ^wu I 

«) Sktn'Bl « kklk^faM : kJtR 5 kkk C<p|til ar^cf kR ^Ck, '®kk afk»t^k «i|\»®r^<p\s| 
■^kJkk kk Ck kJMlM RR>'o kjCk^ «NkCk kf^s kk l a(^Rk ®il'o'st*i<P'o| k^«k 
klc<m*i < pl5k kkJ Ckkk '©^^^4, kTf?J^k kkl C®kk ©^§^41 kJtlRk CkkfFo Wt 
aj<i>c?i<i kl'»®t*i < P'ok krtklM kt£kk»klfk kk e llc«p ^Ck I aj«q»$i1u <iR kfkk^T 

kRktkk < Pkt'o kk, kJtt^ OT kkfskf atktkklk I kkQ Rl^^kkkktf^k iflk?,k^lk^l's 
kkR^f kTtsk 5 ajtkk 5 ^ 5 Rck klR 3 1 

8) «|RRR « kR : Ckkk *jk) afk5®k RRkk k^lkk *IW a|RR(k/oiR Ikkt^k k^kt kkt 

kTtvCkk 'fl<pfi> ^Wkl I kJtvk 5 afTkjCkk kJkklikk 5 jjRt's ^R?*tsJk e f kJR, RRkk fkCT 

k^ k>tk, klkl '5t^T k^Jk^Ck i 

<t) ^ kHI«k : kit#i ckkk ktkkk aftkc^k Rr^Rt ckl®lt<ik» ^ ckk « Rtkck 

^krsk ksck ktw i 

fc) ^tkkklartk ktrktpk « kk^kk 1 ! : aftkRR #kkk1kk kkklpkk 3 ^ kJtR 5 R% 
kkckk kfk *1^*1 ckkt 'Q kkj ^R kJCk i csfRtJ k 5 ^ Rck ^k^ RRt kkk 9 R's aftkk 5 
kkk ; Blkk *t*lj 3 ri kRu® kirk i ^R^k ckRfk ckrk 5 kkk Rkk cslkt ktk i 


*0*br 



*o$1r 




s»® 


<i^lw (?rc*t?r *8 ^6t ^jt#?. <?Rt 

<u<i^l ^ ^srtc^ i ^ot^sf whiVi ^ircf^s .'s Niseis ^jt#«j?ra "STtwr ^Jt?f%?, <?Ht 

^5f Wt RMIU* i 

w§\i\ TOt®TO Wl^*T ^prlft too^Ic-i *i4Rj| ^ TO >0 3iwl» TO *lfiD|«iw* 

TOW <mI ^rm i *ll<qPi<p RiRtGva c<pM|R*i TORi<pHR toKc<m wt^i *i4Rn H TO 4TO 
^ic<iTdd *|Ri>|cu<m TOW ®lfa&l ^1 TOn I TOsTOt^rt*! TOffifej^ TOW 

CWU$ c<p^1ii TOW R*ilw TOSTORTOf TOtSETO ^(TOii w TOW ®tf^6t TO I ^tWlOTt 
TOtvC<P3 ^prf^rtN TOWWTf TO^lTT TO TOT t<JC<p|(TO TOW *|Rd]Riv© TO^Q TO C<^1$R TOt°t%\ 
TO^f Rfflw RR?v© I 
fc.vs. TOlttfan TOTOW ^n^)R> 

TOt^ TOTO^Tt I CTO4»lM«1l4 "if^fr, Pt©4«Wj 4TO W TO^MTO to 

^Ic-ll toR^T I Rc?f TOTOTt toTOs TOfafft TOttjTO* "§1% 4v£l(.lR 

©MJ CTO*tf%J| C^lPl<P *TlR> CSTC 5 ? D« 1 (.v© TO TO Rc*[ TOfTO TOTO ^C« 1 I : 


*) s TOW <U<Ml* 4TOfi> ^ff% TO^C<F<1 VQ ^cf R>i|c«q 

frowst froiw i frorhiro RR>v© toto^t wj toInTOeto totot ^ c tsj^h©R wiRlro 

j ids>®'i v ©| >q '»ivsvo| RdR toTO TOt, TO^ffe ©rMHv© fitTO toTO 5|&\s i 
^) yil*p|* ^ s ^ yilvl TOTO toTO TOfcRR TOw<pf5 TO*lR*K I TOtTOTO©TOftTOW 
£fTO3 'Q ^WfiTO^ R<pS ®TW ^C^t<I TOWj^ TOlXRR ^-il«pR SRTO ^5T??*t I 

VS) vj>rt®|j^R) : vaii^Hvs^lH 1 ^m ^«1C^D TO, TO^f TOW ^f ftro l "TOR 
Rc<li>»il^ C^f ^ 'aihhtvs>*i TO TO«T TOTO C$&\ (TO, ^ItSXTO 

C^klf RRc^K TO TOtwIS* CTO^TO ■yiW'Q TO I TO^f^ TOts^ 5 TOTOTt TO^T 
rc«iI vs|^^j^|f\© CTOilc-i 'oiRjRvqs TO^TT^Q TO^TO TO 1 TOTO^‘ to^5^s ^c<i TO I 

v©R«i)^1R) TOW TOTOTTO ^-ijvs^ l 


8) ^t TO^TTO <Pl4^ ^'©1 c<i ^Rol^'iR 'SiTO 2 Jc?j1's?i l 

Wlf^Rs ^v»lW TOt^ 5 w3Rl*Jl ^© TOC3T I ^ TO^T©t TO TOWTO 

4 <1# TOfTO I 

^) tofto = toTvTO to^tototto cro£, TO^wr ^ ^TOroftiro ^rwro towto totou 

tort i firf^rof^TO^TO fro^ totott ^#to ^tto toto^t ^to 

ifTTO filttilefl I 


vb) CTOR : TOtsRTO TOT^TO^TO <l^R< CTOT sfPfN TOTO TOtsRR t£)<pf5 ^ITO^T TOfTO^ I 
TO^TO^TO TOfe ^ITO^RTO Sinicin TOTOW TOtvRR SyjR> >i^<i i 
H) 2|dR^|R> : ^ 9 j<( v Q a , CTOTOtTO ^ Gl&lwm TO^JC^J TOt?RR fiiTO^l ^ITO I TOtR 5 ^©R 

^TOf^voT, fTO^TO ^ CTOT^TO 5 TOWff^ fwtTOTO TOTOW^T TOt^t 'Q ^|<p| "TOU© 
TO^ I 



c &8 


'Q 


br) W^l ^srf^r ^TR Voltw t^ilt-W 

?^t <1^1 I vs>l5. C^rt'n%^t ?P^t <P^I ^^fi5 >ai«ijvo^| *TlR) I 

fc) ^pt^SRT ^J^T*RT, W *lRbl"Hl, C*tW%F5t Wt *£R* <M06 k1 

^t*OW ^tWf^ TRR Wt ^JTSE^RT >3|«1 )>sh ^1^1 fvb I 

*o) RRuiM : RR«ilc*R (RR«j1c*r csrm^f, ^©rlR) c*r 

^?r, RR«i!c*r i ^ RRwim differ ^*ra >i^p*iv®i 

**) s 'ai'tfwn ^wr^nR crc"Br ^?r 

^) %OTC*tRr *?)fa : ’W sinless fij'aslRvs £j<?(.$<! ^*1ln*i*]) G i v ©l 'Q °il'©«r*i<pvs| Rc^d«iI 

i ^ ^Rfi>\s c*^c^ w eiwKrR ^?rf <ukc<^ i 

*«) R'®<uR'®ln ^*il<p|‘ 'ai*iJ'o»i I ^T5f ^G<p|i>l ^IR>* ’STf^fW 

vsrf^s ^l<p| WsR I 

*8) *i>o>o| 'Q R^jvoR ^ ^C«Tt ^It^J I 

<4^ Wt^t «r*ij RR^ £j<pR »i>o>o| 'Q R^svaR ^IR> <pw ^J1c<P I 

'oilSjR £|13<P '©|crg ^8 *Fli<lH (®T^R (TPtf) ^JT*G<M <Plt^ W*fi I 

ie) <>iH<iM*6H ^ : ^R’Wot 'Q wv RRuiicfflr ?rmmt?r 

■ftf^ c*i wf ^t§?j*TR i 

i'fc) Rt-htawi RR : ^tRw, ^ WR, <?# ^ ^ojlft CTOf 

'oi»jpwi c f ^ l ^pc«i <p!c<R 'Pr^st ^Ri i 


5^.8 <Z|RRHjl>1 

^iRi<pHI, «i5r, Rwt, ^3^ ^ R^ajc®^ R>fec>o RsjRiRt^ ^ ^ 










*o)lr 


>3 ^5t? M<R 




'b. RRwil*f 

a. 

b■. <mfi» grk^ 

t». *|R<I^1 ^Ttv^ 

Jo. 'Q ^fi>« f*t® 
j j. 'S(l»mlR-<l3tR 

*0 «wmi G3f*twr 

i. <£M»ilPi^HI ^Ttv^ 

V5^%rtf3 
vo. c*fN *j1Pi<pH1 
8. 

<t. JfiSft ^Tt^ 


t) (ziPiwr 

i. C*rf*f (Domestic Bank) 
IwrPMJt^ (Foreign Bank) 

^) fim GjPlwf 

i. Stfw^Its^ 5 
'srftrTT 

vo. "5«T ^Jt^ 5 

8 . 

^r) PtoaHfei&p 
i. *$^tffa R^ftv© 

^TKpfa Rflfajvs ^Tt^ 5 
vO. Rflfajv© 





^) UilftR'aM 

j) ifl<p<p t ^*1 4<pfi> RR2 ^k*i *r*R i±)<pfi> gjt°(. < p^ <pRrR WHIR'S ^r, 'sk < p 
<4^ giT?^ (Unit Bank) ^T I >fl'^ 5 ^TtSK^ 5 ?! (. < pk r il '“fMt '=iR > ^ «n^5 R ^ 
gjtsj^ <mRR i£ig# RR$ 4®TR>T?r «fk^ i gt$®itwt ^Tts^^Riji? 

2fb®ig <?^ i 

*) ■“IW^Jl#^: ^ HNR ^t*ow 4^# «WR «s|<fMttu 4<R 

CiE*R gltra *tHt RWT grf°R° <p|4RR ^ *lffl (Branch 

Banking) l *fNt gJtspRt WtC^t WHtWt *T$t «ttW R l «WH «lfwra stRRR RptW 

■“tNI 'skis <p|<RR •>i~ v IRi ^c?f «fk^, <?W: ^r®t gjf?<F RRu5«s, cgRI^t 

gitsg 5 RRcSw rvojIR i 

«) c^r <ul<R>n : ctH »i|R<pHI«i • 55 ?^ Rw Rw c?nR *p»r ^r^spakg 

gjtvR 5 ?, <PI< 1 T< 1 R 1 ^ "'ll 1*1 'Q Rriaffi ?>E?r ^tk^ 5 ^aR <u«q^k<p C5^»T gikR 5 " (Chain 
Banking) <n<i' , il ^c«i l C5^»T ^Jt^c<p<) ^plJ ^C*<f*U rcc^ SjiR^IJR 1 

8) <ul'sR»s.: '^H I T ^ ^t W®tR^ ^JT?^ ^<pfi5 t^lfes wMlRs ifl<pRi'o 'S's> 

t<pMlR Rrrfa^s <s ^ReiR'o ^ <p|<iT<iR jiHIii ^stw ■sp’l 

(Group Banking) < 10=1 1 ^<pR ^ 5 ®, gjt?^ «RJ >i|<pfI5 gt <p(.<)<pfI5 ^ < R gjf“c < P'9 
^R^PtS.’t C*t?TRl ^RT I Wl gTtsj^g Subsidiary Bank 

Rc-^w <pw 1 








«0 dftwt 

5) <.q»i3)q ^Jt^ : wS\n ^Jfs^ CtC*Rf ^ ^TTSJ^ »iqRq, *lRbhq> 'S Rqaiq> i C’tfR'^JfcR 5 ^ 

<pq|q Si.«f(,*!)?, *|f&5 i ?Tt*f|?r e ti> »|jj| sjo'iq, •qqqql^, ^q|T RqaitHq Rc*Rf ■q*»i'®l 

« irtfiio^ ^jts^ RuiiRt'* i wnwcf wrttfpf '=rt 

^ ^Jt^» Rcqc.q <p| 4 <i'b q«u.^ i 


^) q|RRuq> <ll<4 : yql<p| ^spgfpRj ^c**P*(T 1 sf i T^ e tl ^ «il*ih'® I^iIc.q fiW 4'^'° c*r 
vajjvjH^o '•H 2RK ^fasf slfoR'© q|RRoq> ^Jts^s (Commercial Bank) 

q*il I w»i*i: ^imn ^Tts,? 5 PiftuJw l 

o) ^R qjkq> : ^R wm Sfjqwq ^qq^Mt^ RR>n CSRTlWif ’•H fiRR^ «i«ijI*u 
^pit*t-3R*lt SRItqq CT ^JIW ^R ^Jt^s I 

RtH l Rva ^srlRfo siRjfrft i <rt?5nm fRRwi ctpf i «ii>iicw ^R ^^miiR 
Piwi <ptq ^t“ o ik | i*f ^>R ^Tt°(. < pq q^p'slq l 
8) Riff qjkq»: <Rt*R f*f?T ^ Sjjqciq «rc^j OT ^3t«3> slfafS's ^sfcq> f*fa *rrN> ^t®T I 
^ ^1, ^I^IM RRfo R'oilRq RlW ^Tt°^ ’•W sRH 
«ttw i RfibRifR (Bangladesh Development Bank Limited) ‘Jt^ilwt 
^qcqq 4^5 ^Jts^ I 

<t) Rfara j C5H^ Rr^ « £hrRrs RRsibm ct ^ts^ 5 

fill's IS'® vo|cq» RR>iq qjt?^ 5 qc°i i (RciRfa 5 '55t RR^rcr, *«|R ^®j|R ^iktq^q q*!®? i 

'b) RRtiiH <J|<4 : RRwil’f •wife's C'lqltqq 'qqw^ ^T underwriting f 5 ® 
« *iR>&hm» 'q ^Ktii?ilR «H swr, Rw RhjI*i, Rw*»io 
*|q|»rf^iq> ^RTlR ■'t~ > 1lqq q»tq ®Hcq> i 

*0 ^N>St ^Tt«<P : TgR’tt'ft «iR)R^ ^rnr Rpuct aw « ^ ^t*)rw 

^S|R^S ^T«)ac?r WrtR® w 05|®rlt >«i ^Jt?m ^w*u i c*iwlwl ^R?f 4 
qqcqq R? 5 ! 'SRlt ^ 'Sc.'shtqq ^5^*1 ^t ®iqj|q3 Rnw 

’iRblRi's ^ i 

v) ^iRs ^Jte^ s ^R «c«r ^R ^t Rttf^ aic^ilstw w ^ at^ 

<p(.q, 'sltq* qqiR> ^Jt?^ qw I 

J>) ’iRqq.q qjlw • ^lRq^.q t*lt?iq 5»|q(.qq qwj ct RtHqlR's ^rfs^ sff^T <pql ^ 'sltq* 
*lRq$,«i qit°^ ^ i ^ ^Jt?^ qhql^q R#t, ^55 wlwtR, wl^R41q»q <r l, q(5?t ^ra 9 llR 
ia*tqq etqj ^iqqqR q'C.q s||cq» I 


^oiir 



rkR^rrr' s ®r <*<pt 




10) ^5 'Q ^jlw : ^jjgf*tt33 5wil'3»lw5i ^vilR® 4R f*RT?H ^slRrs ®3R 

®f*i) ^ 3 fJ 3 'Q ^f5<i f*R Rt°® ®rlR® J l^,l^'ol 'Q ‘ w f^T s T — f 8jiM < P«i Rc.<p I 

11) Rt^s : WRRft-R®lft Rfassri RRWf SRflTR ^t*ll <R Rt!R 

£jRR® ®ii»iilR-^^tR Rt?4 rR ^ i 'o(NilR<i wq <n*t ?r^R, «i®r 

RS (L/C) R»iilPi RR*j ^(.►riJifT'p RtR rr Re® i 

RtWs osNta (iWl4l<l RRjj < p»i@?)5l(. i is CRfT, Ro^ra *RR <pc^ C® (.‘PH *^(/m 

<ukc.<ro -n^ilFM ■sR'f ®3R ®R ^®li> '»|RiR feR ®?r i 


*0 wmr Gsmm 

i) <$R*ill*RHI ^jIw s 4<p<p 3tnjlc,»l 'S ^Rtt® 4 <p<p <ijR» R »ilPi® ^IR 9 lRi>lPi'® 'S 

Rais's <nt° < pc. < p ifl<piiiPi<p|«ii ®rk® <i«il ^ i 

A) «k^lllR Rt?® : WIR R®T ^%flR R&t*R R>foo® <R RJtSLRS R§®, 

’iRulR's « R*iR's ^ ®ie® ^%rtR Rt?® ®^r i 

®) C*jR C4MIR RR® : C,®MlR« Rfe*R Rt^^R <R RRRR ^T*R R$® 

’iRblfa® 'Q PRli'o ^ ®tE® <rR 'Sj®*# t<pMl(*is RR® (Joint Stock 
Company Bank) R»Tt ^5TI 

8) ■»l^|il RR® : RJREW Rf® 'Q Rl^T R^Rft R$® « ’iR&lR's RR®C® RR® 
RTf ^ I 

<t) R|R RlRlRHt s R*^^tw »m<p|R RR®HR « Rsohilsi <r rR® alRR® ^jr, ®R® 
RfRr R ■>tg<p|R rR® rtT ^ i cw: (RR1# Rjtsf^ Rrs, R 5 ^ rR® Rrs i 

R) RPl®HlR,fe® Ctf«t®Rt 

J) ,, m®lfil • RI®tfif wonk’l «lf^5 « J iti<p|fii ^(.'4 ^|Rf R?9|5l vo , *|Rp|R|'o 'S Rills'® 

RRC®^ 4^StR »rn«p|R ^Jts^ I OPR: ^JtR 5 Rs I 


o (R»W4lR ^Jt«4 : RtRRRR, (RR *llPl4HR (R^RRtR ^IRTtR «tfS r, ’iRblR'o « 

RuR® RJtt4C4^ 444RR R^RRTR RTf°4 (Private Bank) R^=T I (R3R: R5*Tt RTfs4 f%: 


«) RCR#5 RJt?4 : RTft't RTtRi «£lt *R?R RJt?4 I »Rl^lR>4 RJts^s ®t|v)H^ 

RPIR R'f Rc® «IR® R RW RUFltOTFR 8|®M 'sm^R WR RTT«R (RR R R®f 
CR^ *IR® R I aJlfR Rt?R i|R«H tarf^R ®tl»lH4RDH R*T ®tOTRR5 Rt«R 

4t^2FPR RR®R %?T I 

8) (RR >||P)4HR Rt?4: ^R®tR « (RJRRiR R®^ >lll5|4MR Rt“RC® 


fcR-ioTT (ZjR, l4HJl*l « 4RT-i® 




'S 




CTW »)|Pi«pHI ^TtS.^ 5 ^Tt ^ I chilis OTP*f ^f?®ll<.l*f ^TPf ^Tt^ 5 1%: 4^# CTK 
T#R5Ht I 

<t) ^»nPrff ^ «RiCT?r 'srrf^s i w *uw>iR 

^prt, ^*flR'® >*r^. ^Rsifai© i ^ra^i? ^ *iot ti atf%Rf*i csl? 6 ! ^c? 

3||(.<P r i i R»% ' 5 Tt*it^ e t ^>|4 <ik.»i (.<pIc.iI fif^Rl w<p*t <pw »ff i 

’to) Rtf-tPl <uK<P : <flW OTE*fa ^ItSS 5 ' 5 T*R ^5|5U (M*t 4PT <u<l J ll *lEii>h«il sltl^ 5 , ^ 

wc*f^ ®t*u Wt RiiR ^Jt\^ R^lw ^ff’sljlRi'o ^?ri wsffc RwPf »ilPwHl?i ^Tt°<pc<p 

RciR <ijTs<p i cw- NSt® ^jt?^ i 


J) «||M4fy<* ^Jt^s C^tM '&B CT im art^o 

^t^s ^rf^Rs ^jt^s (Regional Bank) ^ I CT*R- ^IW“tlfl ©j|3i ^Its^ l 

^) ©tl'Sln CttC*l? ^I»ihl«i C^lCT 5 ^Jt#°v <ij<i^lii *lRi>hil <P«K.«1 ''stW url'olo 

^It°^ (National Bank) I 

«) 'aiN^IRxp 4J|<4* : >ar^f& OTCI? 'srl'ol^ %IH13 «lf© C5*T^ 'ailWlI'©^ *Rffor ^Jt?Rs. 
«u«i»il%j *iRi>i*wi $we*ij ct ^rtw^r '"fNT '6iN«rif^4 *rto f^©, , ®ti^ 

'i(|'^i | St|f'4)<fi (International Bank) <K.=1 l 

^) clf'iwr 

i) otR ^jt^ 5 : (OT^r ct ’i^o« ’iRoiR©, ^©tw otR 

(Domestic Bank) l 

^) RwR (M"t FRfii'o R® ^rfs^s ^j c*n?*f ’iRjoiR'© <p<u,«i 

RwR ^JTS3> (Foreign Bank) l 

t) Ri*|q iiwml'&fe* «|Rwt 

>) : slflmi-n "sr:»u w® «w^t ^fl ^ >ilwl^ac«w ®nwj 

SffSfas ^Jts^ siR&t ^?It ^1 'qNIcis CPrC*f ^'saj'slw jjjR? 5 ^Jts^ C 5 ^, Rn-<p|<i'<lhl 
4*1l<>l<l '“IKf *{W <ilR(et)<p ^ ^WtJ ^It*R ^CiT l 

0 ^I%t : 'SI%rtW^ W3 ^J, vsIt^W ^tWIft ^tW 

<#f^s <p?il^ , sr«ij ■ > ic < if 9 tf?f *( 1 ^ 1 1 turn's Rc ,t ]*('»lw ^Tt°R 5 °-^R t ft sf^fH ^<il<i sw) sil'ofS'o 

^lf°<pc<p »iR«il <jc«i 1 


*o$lr 



*o>lr 


'^TTvf^s. 'S <»cs 

«) ^®T ^Jl<^ : ^5 OT*l'©C.«'ll(.'a ^pf gjitgs gjt*|gs ^gfajwt ^5(#T <pw(.^ | 'aiMiwi (?fC*f 
^R*IJ 4 *raCT?l gjtSig 5 itJ'Jso ^fRpRI tWCg> <iW?Rr aifofe'o I I^S Cgf“f f^T 

ggfg I gpm ^fspC?Rl ®?*U ' 5 fs|3?r gl^f gf gjffi I f*W^ftgT 

>*rc® iMgst-gggT *rt g*cg gttg> i f=r c«n^ cw^it ^ gjftjgsg ^wij i 

8 ) oeMinn gj|<$ S Cot^tTO Rifat's *t*II 3 FRR 1 filling 4 ^Tf°^ *tf ^5 'Q 

9 lfgt>lPl'o gg i gjt?g> '®1?r gcgj^iw 4<pf5 g>tv£ ^hwiIr, < pw, m •TP 5 ) Credit Card ^g° i£ig 
m\ C'4>l'3»! g|fi><.® gt'SjRl C^t^ 5 *MT iimi <m's ■®1tC?T I 

^) RaaiMl^l^ aiffiwr 

i) «j<g@?r Agfa® grtw s eg gjtfjgsg g>i<uw ggg*ig g^g* Agfa® gg, ®ftgs 
giftg Agfa's gjtsg 5 gw i 

0 ^StMPl^ A*l(5® gjt^* : OT ^Tfsm <M<4>H ^Pl^StW Agfa® ^ ^sfags 

gjt$jg5g A^PI *j)A>S '0(?l(p r l, 'olw '3fl'\f“ffi s Agfa'S gjKgS g£5J | 

®) g|®J|g Ailfa'o gj|<® s (£| g<n*i<i gjktg*<i ^fg gggsRT gf 'oi'O <.<p|nl A^sA 

(A^ l gMtg > oi4^lf«(,'o (Market Economy) gTglg*!® <4 *mc,*w gTkg 5 '&js I gMI? 

•He'© 8fi> stp|g ^gg <i|@t|<i C$fc^ Ac® gg l i) C® ^ggtgg < p<m? ^) g*|g ’Srgj 
tSgtfkH gsgtg? ®) gs® gpij Afa; gp? 8) fa *lqiR>oo $e?f|gg geg? ^ 8fa fi|E*|g 
c^TPTt ^sg ggg>i<i gr C4ijlg gift® Aw c*r5t gfalg ggg® g^rcg i gtwfcg 

&ll^,il 'S ^It^UCSf ^ S'Gfl ’It'STTf , ?rRr I 

^0 «i%r ^HwW 

*)%t ulSwK c«f^ qfk 'sg*ft^R afral^w ct a|f%ffr® 

'olwg *)% ^its^ ^gtpf i 

^®iiPi ■*feo 'SRpnft cffffi «rtrr s»o 'sw ^pi^R ^Rpifkgs c»Rt ®pwj is»vvs 
^??riwc*t m>w<mR ^jt?^ %gcg ^>i«illw<)» ^Jt#?, eM^r ^g i 

^ir?m *iw c>Rt spgtwg ^m®5R «n^?rs ^>Nt^ ^rr#^ ^j^ni «iiwh^ -*w « 
'W slilti'si RjjPif^s «t«u 'S (Tigt (?Nc® *1t^it gfg i 

i) \(Hl<HI: aji^w gigglg ^igg ctWt c^reTTr wto *lfw %gcg ^®lg "^rgg 
: grg^t 9 Rf ^gt cggig '5ts“f i 

^) 'spilgW : git^ <*ig* sft^g cgf«f ^iracn gjggig <#5Hgig gtgjw «n«'s c*ih»ih 
»w<mni gtgjw ^ g?rcgg gstggfg <p^l gg i 




f*MJl*l « RJfttSft, 


ioo 

«) 'spHKt : WlPIt (*t#, WStf®) WM RfRJ R*lR R<ftR SRt RR, 

'»RR 'otW ij3hkl CRRf RRT RR I RTftS 5 t%f ®il'»^sj, Rft«tR CW« CRCR RtE^ I 

8) s r*r?it r»krt C3F5I? rcr ^wits 1 r% r*it <sfr rjcr 

>£|R° RR'i RRtRR ®mj CSF^stR •qmlM?! 'Sf*ij 'sH <pltR ^al'Vfi <PW I RR?3 RRR C*ttR *IK<P 
RJftJRSR *t*U RTftJSSR fR 5 # CW CRR ^R^RIRRtCSRRRRT^R^SfRJ RTftR 5 ^ RfSRft't 

«F5f aftTK^CS l 

4W ^RlftH 4 RXftfSft SUSP ^nf-*fl-^PTR, ^IW, Rl^-RtRtRRR ^RTtRJ R«ll 
fsf%j[ RTftJS 5 OTRffs Rt'QRt RlR I •<q'»»j|t1 Rft«l|ytt“f W'9'o VHfa Rlft^^RR!^ : 
i) RJftRSRftRtWf PlRcW 

R.) '5rH-'5|RRl 5 T^ ^RRlft RJftS 5 RiRcW 
'S) CRtRTM ^RRlft RJftS 5 iRfRCtfo 
8) RJTvR 5 Rifat'S® 

(?) RlRetHh RJftS 5 PifatS® 

b) RlR> fafa>®Ri|i> ^®il51 RJftS 5 RifatS® 

H) ®ifaRiR RXftR 5 RifatS® 


i. sI'srllRfa RsR CSRR ^RtRR <p|Wt»( CS 5 ^ SRSRR RIftS 5 fatfllfa?®? 

R. CRpfRJftR 5 R. CSl'gRWR RJftR 

R. etl'ol«i RTftS 5 R. ®iNsRi<p STftR 5 

R.. 'SjJjtRt'SFlR RflaitR <ilRfatj<p RTfSJ^R ^fas 5 ! R5Rf- 

i. mm c^ttit 

ii. ^jt°c<M m$ ^sr <?<\\ 

in. '^gftftf^ Rw*t RRt 

fati«i t<ph1S r!^<p? 

R 5 . I R. II R. I'S II R. I b III 

facm Rfl? «'fl 8 *ft aft?(R 'E'SS RtQ 

R^affa RlRTWR CRtRR RftR-Rt®? R%It §WWM ^RRtt< %Rf RJftfSft’ RftR 4S# rIrRT 
RJftfSft <pl«fi£M RRRRtR RRt »tRE5R I 


*0*br 



*o*tr 


RJt\fR\ 'Q ^©tR 





RflRnRR WR fa"W ^ RJftjfoRrtaro CRR RJtvfRs GjffifR^KRR W*f©? 
R.Rfenf^R 

r. %ra*iR>(w r.' 

8. RfRRftRR ^iRT'tRtlw RJftR ^RTRR ^W*U R^t? 

#rrr|rcRr *i|m|*pm rr[ R* *ifi«il<wi WR ^Rtf^© RRf 

R. ^[RR RTtvfRv PlC^S^ 1>I^[ <P^I R. ’ 


; cr^rT 


i. cRH slfa&H RKrIcrcRR ^yl RT>RR <PG3? 

RJt\R RJRRtR RRR^stR R4^© c<pHI^ ? 

O. r4!r?[ <P'©fnc*m CRRffR 'oiRR'o RRf RR? 


i R?R CRtRRflXR? 


b. RRtR^jR ^JcS RTfsCRR RNt CRN ^R«r ^©|R R^5 'o|^c<p st^Jf <^®i CR, ^ RtRJ ^JcS 

RTfsCR^R stwRr^?T^t 1 r *|R CRf*f? ^©RR ^Pic^ <[<*\<*\ CR, ^!^<il CR RfB 1 RIRRlff[Rt ^ 

fitter ^tf| rjkr rirIcrr RR??| ^[r rrrjt rrTrIrrot ^R<p| rNcr 4r$, 

<P|'STC.<P >aiw RRJ5T5R RRCR <3R° ^ R»gR«i RR^ (TNT CRR CR, vs|c^ RtCRR RR»j| 

<p°1<pRRRt ^[tRRRR Rfofl f"icsl<wlR RRR RR«T ^ RIftCRR Rfe*) rrw|R'©Ih RtRJCR I 


r. rrRi<p 1r. RrkfRswm wctfi r4Pi^ rR&I°i<p rNttr^©^r RtcR? 

R. ^I^CRR R^RT R*JRtft RtRtCRR ^T ^RR*ftR CRN RTtvCRR ^R<p 1 R4l(. c ll(>*ll RRI 

R. RJt^Rv CRRt ^ RRtR RRtRRR Rf^ crIl<wI f%-RlRRRT ^fRCR RTRft RpTf- 

fRRRfi>RRTO ^R ^RWlRRt^tR^RR I 


RRplRT RTfcR iRR R^CRlRR tRCR ^ootr RtCR *ll3> v © RR I R©RtCR ^R^tR <ufe i.£o 
T>tRT RfCRR 'SRT R%&TCRR RrS 'q|(.<m*i <PW*1 I f%fR RR RfRNtR RRtfs RRR, 'SffR RRiR 
RN^vs WtRff I ^©1R RRRRtR^© ^sRT « Rf^T R^ItfRR RIRJ RW% ^Sjf^r HLWUn I 

R. C5^R RTtvTRR ^T "^T? 

R. RTfsfRs Wlf^fR R^R^ot (RR filwlw? RlNTt RR I 

R. T 5RFf*Rt RTt^ 5 £(f%^lR CRR S|fv©^|c*i5i ^RCRRR RRRlR RC?rfRR? RlNlt RR I 

R. <1)11^115c<P R^ifR RR CWf RRf^RT RTtsCRR RCR tRRT ^©t ^RTlRR RR I 





aft TWlr «IHil *NJCT fl^ftlir flfaftftftl* «HH ^-¥11HH*lH *1RBW 
^ Tp^lrf *ft**tt *i|w ^*w *t1iw i «1^1 ■flfRfiw ^ftew *HiH * Art* ♦I^WPl, 
&w"U, ’Prtw »tiw ^tf ^ftulR-flilRw ^hr ^ ajiku, ^1% « fti 

tyncH ftftllw 4intM qfftr *ir® ^ff^iCTi <wwp ^iHSw worn 

"WftWI ttW t 'Wft , l RRwH •W.’atfl 'afiS-uam CWH *i**lrf fl^ftlil HH1I *111^*1 
•flaw I 



*flfc Hi* ^hal - 

■ ^iRRo* -qilxw * MRISft -vHtf <wc» *thff l 

• flftftb# <iitw tewu \*um «w *m i 

■ 41vm ♦rfuft «w *ww i 

• ^ifl«^jt« iii» -i^ [br** *au* *ii?w i 


<9^ 






*o)1r 




^o\5 

io.o^t 

7 rr*rra e t«tw ^srrsrar ^rw ^rw^iRf®^ 

'5R?W ^PkUM 'a %*WTPf I ^iRfitFP ^t*n^5 i5R?H;em alailetm 

>iRijvo w 'W slKwis *rl?r Ri« ^ilw i ^iRRo*? ^it?^ 5 »^i«p|R>Iw> 'silRN* 

sjl®&h, m ^rc$f?r (.=i*i(. k i‘H 'Q ^ibH-^Rlwi TOjw »j^l<p| <pw 5ik<p i 

‘^•iM '=Wt»iK ®<wfo C*T stf^&t'T 'spSf <g *lfii»iMt<iMj C’Rt <. e wi»i *pw 5ftC^, 

4 ?R5^ 2|lw&Hw> ‘llRRrJ 4 * ^®1TI *lRto , tOT W*TRT, <3T £|1®&h 'Q ^HtamlR W 
Rtii <pcfl '®lt < p ^iRRu^ «JTR^ 'aif«(^'® <p<i| ^ I 'sw filwNt'w CSlRpc.® <i«?(.^(.*l 

<lRfaj«> W^illR, ^JWillR 'Q ^KwillR ^ 'SflWT 'WTt?T «lRw< 

5P5J3JW Wt #ilw iS^?IW ®|<MH W l 

Jo. j <i|RRu«p <ukt<w vSwHj 

^1RRm<p ^Tt°^ -stim«F5 »(«il<pl 'arsK.'is T sn^'8 'SFUHT ^W*U ^5Tft^ | 

<llPlf«TJ<P ^Tt?^ t§C§n«fc?rNJ ^ t *P*lTt5'MT Rtb ^C®Tt: 

i) 'SPW^^T : 'aCBjt'W t*TiPi<p 5wt*f]^ ’flttS 5 *lfos ^r I 

$,) : TSfjpWif M Hpn?r at^f ^ RR«ilt*fc wn ^t 

^PW*T *1^ (Capital formation) ®H iBwtJ I 

's) RPR win *d^)*i: ^iRRu^ <uts^t^sroRr 'srt*ijsT R^ts c.&<p, RR»ii) Rwo 2jo=i»i 
‘PMl «llc.<P I 

8) «»1<P»nH : »i,*ll<p| '®l®rc.*m , ’lt*tt' s Ttf*t B?'1 < P er 1)l e f <llRRtJ<P 9 lwl , »P Sc.«t*tJ I 

<t) ’•H RimcH •H^wlR'sl: ^<#1% a , <H Rwf •pIw.^ ^° x t2J^ e t a •n^wlR'al 

afrK ^t 'ocij's»i ^W'll i 

«j) *l^!Rl «f*lM « ^CMlRv*! : fif'tnw 'a <rt^n?T (3S#¥ 

^Jt5^ Jl|^|«|j <P<|| <ll(*il«t)<p ^TlsWII '0||(.'S)‘p 115 »wi) l 

*t) ^P*IW?T '^f 'STtMIW Fo-si *wh'»lc e i 

'^*1 ^*6^ RR? 1 ® <pol ^lf*llefj < p t£l<pnj vScp**t*IT I 

v) < p4 < p|(.®<r 2prT5 ^lRfew<p 

^it?m ®wIj i 

}>) s ^IRRm'P 'a(l a (h® >£f^ e f « 'WiH -*p|-4t£t»a| ji<p«i C2|f*t^ 

's?»i -, 1(.'-t^ '3rs? t f2te e f RR>® ^sc?r, ^it ^^itecsi *^t-i#cg?r ^c?r «ftw i 

Jo) ' 5 W?f «|<H\6| s sf'Hc.H^ 'STtCTt Wwfl aR'I^t <p<il ^ iRRtj'P ^JT^E^T 4*^15 ^WtT I 



f*Mj |*1 vs RIt#° v 


io 8 

*>) Armsi : ri^crr ^f, ^urh rrri ^©JtfRR Arm^t fipm RtftfsrjR* rjke^r «r# 

i^) R(fa%|V!>| : RK Riwilc** RtRTCR <l«?lw D'lfcnl •prt R>GR 4R^ CR>#R 

RJtSJ^R Rf*t fisiaiR ^IRki RtGR 4R*t^st StRR^f vqvfc*if\a<p f^f^^ot RFbvs Wt 
Rtftf^fJR 5 RJt\G<P3 ^®T I 

*>s) Pt!T 'Q RtfifojR* Sjjsir : vo(|*mlR ^ R$tfR Rtf^tej RjfflR* R^cRlf^st s(RtR r>cr Rlf^to 
vS f*t£?JR ^TR RR>vo <$<\\ Rtf®tfSrj<p <m°sC<M Rc*Ir ®T^I I 

*8) *h*wMu RlR v5»|si«i : v3)^*ifvD<p Sy^ci* W RttR 'sth-niMn RtCRt*|RR 

RSRtvs Rtftf©rj<p R7tsC<F<j 4<j>fD Sc^Rj i 

io.^ r|ARo<p RJtKf^R <pKhPi 

fitf^TR f^TtGR RJT°R> CR£*tR f%, >6 >ll%llfdr<» fR% RR*R CRRt 

£|RM ^GR R|G<P I RTKg<P 3 CR<llG<P ^TtRRt R^ <P^CVS *T|fR: 

R 5 ) stRFT ^IrIrPi 

*t) fRt*tR vs ^RTRI <p1r1rPi I 

^) ®tRl*T <pWfaPl 

*) vaiRH^ ^ S R(R «|RlR : vof|V|H\o<MH^ sp$ ^ttRR RR^ £|RStR 

rrs# >q ^tft ■^irh'o ft?nw <sw rrr <ritww ^r# etRtRRRwi RRsfr « ^ift ^ricrr 
wlRtRvaRRfftRR ^?RtR w^k vs^r rj^r 5 RPT2 ^fcR ^r s}r[r r*cr Rtw i &=iR> %rfcR 
StRlR RSRT RT ^CRv 3 CRRtGR ^[RJ ^fRRt CRvSRt RRI 

$) ^fRR *|£r : ^rRcRR #kR RJ5c?i RtRR RRSRWTf fRf%^ R*(Igr<i RtRTCR R>CR 

RJKR* ^RRR R^R <PC^ Rlc<P I 

o) *H RfR VS ^R 'SRft : RJtSRS vSrRRtRR fRR*& ^a R%© ^R[R^ l^jGRCR flR«f R*CR, 

CR^ RTc)$tfhstWR tR^ CRRKR RR ftRtlR SlRlR R^CST I RR StRlR RRTT Rlf^R 4Rsfi> 
'^R*v^' 5 J c f R^Rr | R^tRR RlRsji]v©lc , ifl R^R Irg<i RTtvR 5 ^<pPrG<p CRRR ^RtRR^t <pIg«t 
R^Irvo) <pgr, vai^jftcR* CR^ R^RR ^RR CR ^R ^TtRlR R^GR ^T RTtsTR^R ^TtCRR 2fRlR 
I RTf^ ■'alWH'o^lSlCRR CR RjW RR 2|RtR ^GR RTRStf^RR tR^& CRW ^©1R 
^5|f^<pv©<i Rj^R ^R '0)hl?| R^R | <£& fR&/Sj^vs ^R RT RltsC^R RRR ^IR&IrrM^o WfcRR 
I 


^oiir 



MTfcM 5 'Q m MRf&I'i io(t 

8) *H «||*lh« : Mf=t ■Stef'fa ^RI ^«w5l\o|c.<P MTfSt^I ^(W IrmH ^?T I 

^eRf (.'ir f^ik<i wsft Mt C3pf®& <p«| ^ l 1 V e Ni)'»| w mRrH '5|<i| c.'ir 
cmw Soehi ^ Ir^Iw obRi* mrit ^ i ifi'otw Mjft? 5 ’•Kc'Rr 'sitwr 

»ll*lHt'8<| ^tt'TOf i 

<t) RR^s 11m : wtf*fa» t°THWi 'Q oi i n-MT'S ; ff (•rMfeR 'srftTsr R.yit<i ?jt^» cs^ 

fflm R*t, am*iar,c*r-wst?r, csR5m#, csFf®5 s ^sjt% <mi« 

<P«1 S||c<p I 

, 5») pflfr s ^rtRrm®r 'isi'iR s|i>®i«h <pw »rt, lii'&f <ks c^^trr 

MJt?^1 m 4lPlfw ^Jtw *lMlM>'&lM ^pt SlWf m I CW m (TSftfr 

whl^l ^JtW 5 R.'ilw i Tj^T iSf^Tt I ^'WR^RT Mfw bo R|«rls 

<pPhS5i<i iirt 'sw (.'»!>(N i£|<p|'5c,^ t&(.<p 'bi^i lilt's mi?t I 

4'»k^ MJT?^ 5 u>«p <pMc r il ^M</d RR*«.?ir , sit*8W R.'tlw ^pt?f R*p?i iRt.'ic/q <p|<s*r <p(,fi 
'13 < PlM3 '5pT 2|& e K»(R ^I'StlU 'IRS? tli) I 

br) : Mlf*tf$fJ^> Mlts^tMT vo|(,n«) (Trustee) 

5 f\4(l< ^rrf^N 5 't[fi>f*p<^>5 aptH <pc." 9 ^llc.<p l 

J») «l1»RlA-'?NHft : ^iWtR^IW CSfPr ^t CMt^ fcTOiffa ^5t <3 ?KilR<H<H>0fSl 

^tuPto *pt c«tw wPr *pm ?R*n«?r mrtt «ksi«r, *it wasrmnmiir 

am Mar Mt Letter of Credit (LC)-^ >itwr MJt^fciOTf’toMtf'toii <r«tf^f<r^ 

mwlfaFfinaRT M^ CMlT? '51^1 'stf fifpflw MJM^T W I am Mai 

opupt m'ftft « ?<siR^hw«i ^snf^s ^ wrri^ ^p*# c^ou mi? 

>IWl^'® MJttS 5 ^ 'M'oIRill'f ^ MJ^It-Mlf s tt^J 

MJtM^5 I '*ll»MR-lNtlft ^aFl^ ^PMfn « ^MOT*r ajFfH 

i£R# M5lM l 

>o) ^RPPtt?RI mftfa %^?T ^ W : MJt^s c^t Ftflffo MJRMS 

Irww'Q *pw Mlt*p l 

ii) RR*(« R*I '®l«lc*ll : MTf?^ *k.r*c°ir *lw <I^B|-sI »il«qjt»i RR»(«( lM®T«t1%t?r 
■qlRcerj «ttt^ I 

*T) « '8HJlMj 

i) RRt«l»1 : MTts^ ’W alwm MHtMtf 5 *! f% « ^tPlf^Rs a|R>6lCH 

fiRtflH Msra, Mt Cit*l^ esrfB ^RMlM 5 ! 'S ^T*H MR>^|«q\o| >||R|i|J I 


w-ioR- etR, R>hjn « ^-i8 





io\b 


*) ^Ft : ^Tt°4 44fi> OTfl ^4 f%, ^tf*t^J, 

<#^*T, CT'WlCTl’t, ^RtfR, RWif 4Jfl4 m (FtT'fa ?Tlf44 ®?|*IM 

\g^s^sjcf \*}|*|<p| Oflwjlj ^J-«ttC^ I 

«) ^ XN^f : <0^4 ^oBT RR»J?I ^TtWRI ^n^fWT OTE*t?T 'SlwWM « <fltc?I ^ 
^W3?f W <W7F | 

8) ’SJCifa R*|->+e| «Bf1*T : ^Jt?4 «t*pk*fir W5Jt 5lT ! *IBl 'SJtWT l^lT’RJt 1w «fk4 I 
4 ^1^1 flil^p \*u«iH tPi*!*®, 'oi e i?. < p|5ilR *14151 CT^BT ^TBui»i ^RBT 4k^ 

wt\?m i 

(?) •ttM’BlB : »iw»»l(,ni '0)^wk< RR>S| a|4Bf (TTSllt 'Q '®kl5i ^T'lB 

^W$l*Frt 43t <?BR: <llf^'»l^l 'Sllllil ^PSt I 

*!>) «p4''i^h * ^Tt?4 ^rlRfo slFo^h Irmw ‘ii<pf!5 4^pr?^tBT5 j i^,l-?i'®l 4w ^llc<p 

<*r<. wBr '3(xl^lfast's ’W ^Bi^rft^ 4luc e t ’Iwl’P'olw ^prs^kB^ ctMR R«i Ic<p i 

B) ’HW Aiiapl : C4(y)?i ^3t?4 ^HNlwra R?ia<p Rmm <ilReu4 atw 'stk'fa 

^Rwloi « ' 5 F2pn<IC c B 'Sffwr ^ 'Q R^afef «fft4 I ^fc'lt'84 H^5^®n5T 
Aftv&4«l®t \q ij^l^lR) Rttw: 6 !^ *RJ ifpFfa wft i 

br) s ^Rwwi *H 'Q 'ocijhj ->i^t*ilPpot aJikin 'STklJlsr ?Jf?4 ^f*f '5fl-s)i '^ilR's 

^ i 

J») PlCSlsHM : ^JB<F ^Kw^llCI ’W fi|Bll?Bf ^tt*)]W ftMljjflt’M 

^\ms 4ra «itw i 

>o) vaiWlJl^ tSpsr : ^TBjFIBr ’fWT 4*TBFBT R^s «TBFBT 4^ (WBf 'srBPf^FF 
®^iiw« c?^ «ik41 

io.'t) ^lt*lf^J^ 4JKC451 'O^RCi'lH wn 

<i|RRu 4 ^Tt?4 ^1*115*1^ RjjRiRl^ ^*5*f csit4 ^l? 'o^R°i <pm «ik<p i ^ R>^ <iR,^ 
^rsfHWr i 

i) HRtHlR's : ^Tt^C'P-a sfNfsR* 'G fiTsft 5 ? ^.tw. ^iRcHlRro ^n*FT I 

41-51 <(|R a|R>^h »(lRi4 5 t c f Rtswl »t<i<i5il«. 4C3 CTtsf ^T*rf% a)R>Ali ■55®T 

C*l?ll5l ^|J <P(.-si ' 5 tSi«T <P5|| ^ I 

*) ^ksf^s 4 <R»i s arf^w ^ ^t >n^Rwk e m'sn:*ii 

^t 4C5 ’srj 7ml w <rWt ^ ^k4 Tf^f^s \&<]R«i ^ i ^ ^ 

«R^JC® ^fT*R %»IC<1 <J<i>J<1 4?It ^ra «rk4 I 


*o$tr 





5Tt?55 'Q 'ol'S) 5RRR> ioH 

M>) ^NH'4> : 3tRf§?J55 5J1SE555 '®$Rt«HI 455fi> '®3 5 ^<J<f 5tflj35 ^ 'SIlUHVs | 
3It?35 Rf®3 C53tC5 (3«ft 55%, 55#, ^#) «H»lH5> SR®! 3513 5tE35, 51 «ll»lH'a4l3Rl 
4<PWI ^>(.®l C33 5l I <PC,®1 3]1\35 4 55J<f 31*1 ^351 RR«|I5 RmW 5J551E3 3lfi5«l »JL«ll<l»| 
«iw 5>C3 31C5 I 

8) «fT?r afctf : 5lR(etJ3> 3jR3S3^5 <?f#3 3J1«<|5 ^ «i*uMj 5lRRtj3s 3Jt«3 s '®M w° 
313 Rt.'o 31C31 '5j|5l3 PiR>SRfi> 51 3f e ffl3i Ria*<i <pm' 3 '531 <il'stl-si R.t'o vo^R®! 5$sf5 <pw 
« nw i 

■^IW: C®I313 »il«H<M?l 'ai^'® 3lRfe<p5Jlt3 s ®^5l5'5|WT (. < plifi> ^HtajTT 45^ t<p*i 'ol-si 
55133 ^Hl3'353 I 

io.8 5lRRtJ4 «uKc<M «(ltiw $555^, 

<|RRU3> 31IK4 vs|3 3J33! R%^S|M «||3 3tCT, 3lRci[ 3^31 *3l 5.C5I I 

i) 3W3^5 : 3lRRtl35 5J1S35 'Wit ai%fcl5 <3 fcal^lim 313 <53 43* 4^ 3d:33 Retire 
55 5^ e f 3TC5, 51 «ki« 'ailwis sf3R ^55 I 

0 RRwiM : 3lRRrJ<> 3TR3S 313331, 333>|R PlR>®Rfi3 ^j|R 5l55'S!33s 3tC® 
RRwil3 < pmi'Q *i i *il<p| 'oi'sR <p«i 3lt<p I 

«) R®| 5|5h*sH : cxilh 5'S3t3 1 $C3 3lRRtJ<P 3J1S3 5 3J33lfife53 ad’ll Rf333 R*i 

5®1 < p«i'9 ^5|vf \&5l5i*i <pw 3k5> I 

8) 3Jt^ W$>, $|C6«1U5 C5* C«IW «f|« 4R*H : 311*35 gd#, J4lt'»3l33 C535 CSR?F 35f3*l3 

f5PU3 SI 55 'oil^i < P(. , a 3k<p l 

(?) wMlnM : 3lRR?j35 3lt*35 iii#pw «I 5MC5 RPon C3t3TC3l3 (Correspondance) 
C33f 2|3H <PW <pf*H(.*13 ' s d5)t 1 l ’^31'sR <PW 31C35 I 

fc) 53513 ^%1 : Wit ^5tOT3 5(31313 5f55, 5551 t'®11% 3Jl*1353 535tl3 Wf\ ttUs 

31(3 I 3l3 R’llk's -q|RRw<P 311*35 5l%3 l>l^ 'oiRlil < PW 5I(.<P I 

5) «|R»RR^ : 51RRtj«p 5Tf?^ 5C?C®I5 5W RR>s| af555 a|R)RR 5 ®i<p (Agency Service) 

CT5OT5 553 511351 C555 s C55? 51 %®I3 'spf ^15 51 ’I%»d5 t^llfw I 455 ^fcBRT 

^5f5T 5TfS^ ^5*15 «II315 '5C5,51 '©tW5 «ITC?1? ^55 I^tlw 5>t^ I 

V) C*Rd5 URf-RuKtl 55l5 i '®l ■ C*l5l5 12Rr-R3Rf 5*d^1<Plft RptC5 35tW 5Tl\5 

5SI15 5513 5k<p I 

l») ^wtPh* RR*m : wwR^ 53 I hri-Rufh <pw <ilRRtj<p 5Tt°5s ^l«p| <pw 51C5 5 1 

io) «HH3lR-5«lR 51 Rw : fcdFiPdf 5lRw 'Q WHC3H R*"4fi0s ^R^l 5155 fCS 
55R*t5 51 5ll»*l ^Sf Rwt.-q'S •q|RRtj<p 5H55 5 '^15 'oiltiKi 4^ ^S?d ^f#l ^513 5R5 I 




3 3Jt«^ 




b>) 3tRE5?j '3||»Mfi*U<KHI 2F©nm (Letter of Credit) 

3^ < P(.'9 371°"^ 'SftWRl *PW *lk<p I 

j\s) 3jf|: (Trustee) RG3C3 33^ ^C33 3Jf°3 i ^f3*l3 'afl3(3 3>C3 3tW I 

Jo.fr ^iRRrj*? 5 JIk,W 3 <u«ra *H'®'355, 

3|RR«3* 3JR4 3J3»ll *lfib|*Mhl «Mi ^IfoU'I'S Rj)Rll^5 *t|55Wl|EVft 3J3 «ttW I 

b) «l1>lM'©3‘l5l3 «I1 >IMOo3 ^33 3313 

^) t<p^l?i 3Jt$35 2pfS 31E33 ^33 ^(3 3313 

3) 'acullJ 3lRRo<P 3TK3> 3P® sjfh® 3W3 ^33 *(3 s|rfH 

8) 3 3>tfb|5)3 C3^®3-«M 3 C3l3t3 3313 

<t) 3Rb|34 3 ^*icw 

*!}) R51’PC. < ps R"l 

a) 'SHtwlf *W3 3133T-C31353313 *135 

br) «'QTffST^TCsI?'ot^f 

&) 'S ^RJ 
io) R3tl§tf33i3 

bb) C3T3lC3t3 *135 C333: \5fa, ^ol3, wPlwh, ci>W9|, *FJt^, ^sj|R 

b*) Rs8t33*l35 

b3) 3#E33 SlRm *135 


T5|g%# 

b I 3lRH?J3S 3JtSJ353 'SflEM ^5*3 t<Phfi>? 

35. 335f3 «fl5t *1. R3T 1§I%13 

3. 3^3 353 3. P#3>t«M 13®T 

$. i a||R>&|R^ 3f35l33l3 3 IRR 035 3Tf°3>- 

i. 2f5l3^tE3 3J3 3*C3 

ii. 33# R31E3 ^5j3lE3l ! 3E*f3 ^33 "53133 C33 

iii. RWliR-f C33lf3 33t335E3 I 
Rc 53 (.<phfD ^ilX<p? 

35. i 3 ii 3. i 3 iii 

3. ii 3 iii 3. i, ii 3 iii 


*0*br 



*o*tr 






Rcm £faj}?r^3?rRt's 

c’fptr^ wnft ^I*p<p *hcr Raft's ^iRc.«us ^rttsf ^'S 1 1 ^r^rm fifcrt^fw ■*iRi 

^lf*t%^ ■'iRlu'ol I 

'D I ^llRRw^ RS3 5 ■'llw.MS ' s 1C* t P— 

i. RtiPf ti£i»'oi-R(.i£i»'®i<i y'Mi-^it'Q'ft *lR(.*ftw j i^,i<i'oi <pw i 

ii. sroRf^iar I 

iii. *jil<H l 

Rcm (,<p|*hIU *i$<p? 

i 'Q ii «f. i« iii 

’f. ii 'Q iii ^r. i, ii 'Q iii 


>|(<PW &S4 «nst 

i. ^iRRtj^ 4 R?? 5 RR»imhi -sim fi,ww fot/is sio <= n*i <pw? 

$.. Rs^> 4l'»ic<i R^nst Res sftw? 

>0. StRRfJ«P SJtSJF TSfi^ef? ■5jtwf twra sr*M '^ft sra? 


«t*t : 

i i Rt^ *ii®rtwNiR'S sjf'sR'® sjtsm «ii*fl«i Rsts R>R ^ csts 'oiI«i<p 
'Q C*MW SJRf W3I •HRWlR'ol* SR5 ■qlf'pWI (?RT I "^T C*K 'S||'TO|R><* 
*1# Wrtf CStS «(I«|E*M <R»llli3 ^ RSTSS fiRFCSRT, CRR Rst ^Rf CS*f 
^5 WPS SfflS «|c.«l'Sf-l ^S I CS >5HJt; ^alsT Rw»l %Tf Wletlfi'85 1 'IS e tMs[ R I RR 
S®RFRT CS, 4»tES^ ^tSRit crtt sR CSE*RT SI^SOtS OTSt 2|*fR SRIffo, WWS OTSl^ 
c®t ^iMOT?r^tw i 


<.<phR> sif*R?Js> STRESS c,>ilR<p ^EMI? 

! *t. ^|RI®w*p STt°^ «(l»ih'e fu-nW i 

*t. fit*w %H? «p|4mRis *5Rmd*iI*i I'iR wh SJt\C.«M ^W5t sRt *M I 

s. w , fE c ts csstwt*^ ^®i'® s*tw- Rw-'i ’ 5 ^t e rr «il'&?lR'SS ^ 5R»fUc. < p ^«ijI^*i s*s i 


I ^plf*tR>S>t ^SRtS ■*f1W 1l tS s TS ^lRr<p '=h<i^I'S 1 S«ff Iwt S>ES 'sRT 'S \»inh 

iRi e i , i3r Rw t£i < p[5 «fiR^ £|R)^|(.»i$i <p|*i»ii <pw*i i CT*ii(.*i '®ic*p c*r w^i 

^ ^of ^ <PW»l I f^R 'StR 3FCM »?*Pt ' 5 f < *f Rei ^TPsf^ ^sul? 
f“RPfa ^*T I 

, V c Wi)'o|(. < p ^Tf°WRT ^IW ^fSRf ^(.'O 

^ ■'I'wRp's '®rR®i ^"Rt ^Rf i 

*t. '“IliH 1 *lWT ^Rf uRei’lai's «1 ^rRi ctR < d<i^I ■R c f <p<k.<i*i? R*tlt ^Ri i 

^i. 2)R>&h ■#)■ ^R^l iiNt's R^r? 'oil(. e ili> r il ^ i 







' 5 Wt5T '5TOWRT *I1W 1 a TOfat ^rH« T ^Rc* 1<I TJ»r $*7T ^* 16 * Wt=T *n® 

*t1?[CT I ^kws Rfcjj *mt*iii (ViI*tf^fpf®?r ^IW^IW ^Tkc^ 5 (ViH C*tt B Tt'S < p<ik 
9fts1% ■*| w |c < l 1 '°llc.*llD*il <Pfll I 'ol^jval'Q « 1 'J>*| •|'§»1 ^j|lJVs *WI < PM 'a||^pi<P 'Q 
V«i<w}Pw 9 t e U i&m ’tt^r i ^ ^*ntar 

V b i < pu3iR < p 'Mr?! *itc«i *iRmi <pniwi^ »wjM ctut i 



*ftfc CiW^RIt- 

• 

• <ulw 'aiNhc'sn Sw*fr « Vf'll TOt's I 

• <uk<p (Vilw^i *RR RcjI*) b I <pot'o < 1l<i < i l 

• (Vih c’fkrkr *ta(« 'an*!l®i*i tog's *n?rc i 

• 'ail'aPw <?Rt *bft ^flj|«l1 TOC's *fl?W I 


*o)lr 






ii.o wiNhc®* tfBT'tr 

rjKRk. gjgRi?r «^Rc=i<i ^r ^tr^o i Rjrsj^g ^tirr^® RR>^'oiw ^?r «nw i 

Rc“R <pos <ilRtetj^> <ul<g*RRj) 2)<p|'Si R*ih C*IMR RRTW 'aiNH'o RSiR^w s||(.<p l 4 CTO 

epWHkH « s)R>6lw>d srr ^l§) RTRFF R*iHc«llc«1 s|«ilet3)« «||>IH^ ^ l 

Wlf^, R^ft « -^tft "STtWr ^lRRtJ«P 'skis 'qhll'® R’SSfc 8 

^t?T ^PfW ^TOT I 

ii.i 'BHHHC'M fcc*t*lJ « 

^rfsfRns Rt Rhim<i ^*f*|j 8 sfl^ rT gsW*k£ 

Ritter OSWIfl* | «TRtg <ljli<p c^cg^ R7t?3> STIR'S 

I ii.i RS. 4'8t®fT RXW't gsgt ^C®rT: 



RJT?5^r w&g 

$j|llM4 PR3T 

i) 

V9) 

8) RRuiM 

(?) CRRt «I#T 

^j) «iRR'8 i > gjwt^f Rule'll 

i) \srRw<i 

^) RR«i*r 

o) ^cipRs RRs<?i 

^,) ^f®f RT '^T*H 
vs) RR(.?ll , t *8 

8) «<|'®'8f|R)<P RtRs?J 


^ •??. ii.i: ^Tt?3» 'aiMlC'SH Swlj 

T) alRt/TO (.RWl 


i) %ffat: $fs r< Rjitsw RgfTOf Rtswt ^1 grts^ 

^W5R ^Cn*fi l 

0 Wflftfa <?WOH : gjt?^ R*t*f ^ gjT#^ *imRT*0W wnfwCRWT 

R^ljf <Ptsi I (7R*T: lo<p, IgfRSRf R®1 ^l5l < p<i e f, RTtv^ 5 ^j|<p5 ^sjlR | 

>9) ’•Kt’fil -^]R<t: RJT^ » sr if'©, t(j3) Rulm Rlf^RTORf <1 mi I mi 1< W e f sRR <pw ^1 lc<p I <pt®i 

4 RftRf Rt'QRig ^w x ti'Q ?Tf°^ R^h c*rHt «ic«iIbm i 

8) RRuim : ^TR73> iJW Wtt l^pft ^JBT ^f ^TTf Wi I C"l*lta<lMwu 

RRc^ic^ ’sfrot ^ i ^ ^R>iH fif=tan*t i 

<f) G*1<j| : l$*lH cm* ^©1^ '£||^<PG<P •TRlt^f (7T^3fl^ <l>r#T St^Tt*? 

Tit o*Hfa «r*ij %tw ^psf <pc*i I 

'b) ^sr SfOrt^T RUlWl : ^Jt^ 5 ^ HI^W WlfiR'fl* ^ 

5c'Gl®ic r i^ Ptg?i ^Ic<p, Tit ^Tts^ <p^g^© 'sr*i' 5 l c fC^ 5 ^1^*3 <pw I 




f*MJN « 


i) vail^Hv* aj^ft : R»llM <1 Xf*(JC5r ^aRo «J< 'aflVH'o ftpiw aj^f 

^JT?^ Taft ®rR«1 I 

^) RRmiH : a)kc.<ps ‘Pk C®JW 'oiNh's af^®f <pw ^Tfs,^ 5 RI®»| ®il'»«r»i<p ^k® RRofiW •pw 
«ttw i ®il®'st*i*p RRc.ol’t RFW wt'Q ^Tts^ R-'tic.*!* w®^r i 

's) RR»m : ^]ts^ t < K. k rPt? s ibis's ^PTT <pw «lk<p, *iM | et*u alk<pc.<p ^t*il 

^*^1 c*iI R*ih ^®u,® | 

»f) »||i|04 'B*|?ICH < d WW 

i) Tj^aJ^St HtH^T 0*fMI? 'sff'RtST 1 5R ? k e l?l ^**1 ^?I2k' e f^k ^ | 

^) ^t "^WT *$*T s ^iT^s R*ik«qn 'STtqiW ^sppf ^TSWSM <3#f® ^C?t ^fT«H 

^f§ <PW Silt*? I 

«) RRttll»| « : ^Jt^s R»ilM4 ^f*uw RR«iM ’tlrr, ^ ’l^tfbs <?n?t?r 

's «fa*r i 

<t) ^lf*lw : kaHwn ■srt‘aw ^rkulR-^^tR ^tostj ^■*tsk e t w 

Rsrrg^rt^ i 

^jIw Rjulwi a^kewr 

ati^s?r i>i%t ^rift <m^5 %k c«ikrj ?r^t nm \ * 11 ^ 

filwlaw, ^PRT ^T?H <xi^° olRnl ^jf?^ k>thc<p Rjjl«iRl®®lw ej<p|«c'»»i ^?IT ^Tl? I 

i) 

'S) ^tft%lK 

R>i *inwi R^h ^)x?l , e <uk^ «i»ij wra R^ilwi ^R*(t «Hh w ^t Ri|<iHs 
8) '^pT' 5 i*t#H?rft 
<t) R^rt ^wit R^h 
b) t<ic.i(*l<p ■ggT ^rspft IVih 
h) c*R*R k^ih 

v) ^ «ikhf® RjiI<i 

J») wRt®*5 <pw^ -q»lwRi l^’Tlf^ (RFCD) 





^Jt$.(. < p?i «iNh'8 


i) : CT %lfi?RT ^Tfwr firifcfar WIliT ’SW *Rt *ifir <«w«. 

®ltill«M»IWl o|R 5 l»ih 'JPf §T^t St'shi ^rm, ^®tW> (ViM (Current 

Account) <TC?I l ^Pllfkm ^ <£\ 1%?TK ^R*H®m+ ^ 4 H?dW ^KRf'Ts <s*tCTt 
fihh 'll I ^ fifllw sr^lfaRi'®’ '5|<p| vS(.'q|«i»i <phI ctc® ’Itw i 

0 *w*?t : ct R>iic<hi ■srfwr aif%f^T ’em ^rr <tw *im, fas 

l-s ^t RiR uplift TJfat 'St'shi *Tlif, '®tW ^fspft R»ih (Savings Account) 
■^C«T l W^Ilft Rffit «il«m 'SR’K ^fspcM ^t*U <i| H?Tfa i 4 R.»tlw 

Tpf l 'a(l'8» < pl < n c.<pIWI t«plMl ^TfsS 5 (ToCT? 

R^aj e t <ps(.^ «Tt l 

«) ^Ift s W ^T Willem ^ CT 0*IM ^T, ^B|w ^Ift %Fr 

(Fixed Deposit) I "^ift Ivilw T ft*ffa e T® (fw 'srt^T, f^f 'STPT, ^ "sri^r, i $, 

<t r'ojiR otiw? ^rf ^ i 4 I^iIm is® *pr srh 

Wirt*? *3f®s ^rts*t alt^ ^®ra t>fat ®C'fli«n <pho® ’flea ^it i siciiiw 

<^g^s ^i1^c<i, W ^g^m '£|iR<p g<Hg*iI *1Ig^ *Tf I 

8)^r^W# faiH : f®T 'Q ^"icersi ^W'tT ^-WfftTT 

rtW^iri ^oIg^ ' 3 lfa'3 t>R*f 4 failG<i «r*il I 

£) fail ^Nsfit fatH : ^ failG<m ' s rf s u^ s r ^r^sft fail<i R^ii^ <9 tt'OTt ^rl?r i 

^|^H\s<p|I1gi^ fart^ W5lt ^ i w 5 ^ 2|t^ 

fsff^rrrsr cwr ^Br csrff fait ^ 

fifths ^ fan? ^(faff i 

'b) t^GtPl^ '^st faiH 2 ^ G<iG<p|G»ii ^t ^ wfihr faiH 

^11^ | i£)- ©r|vol?| R>llc<l '551^ G^IGI*! RG?I I 

^ 'srf i uw a|f^ *)it>»t RPI^ ^rsie?i?i ' 3 ie i ti Rf^ ’ifiRK 
! 5W Tgfsrf fro® ^r I ^t^SRIlOT ^FPt W*rT ^C?! CTiltW C*tW 4<P<p|^1*1 fofet's 
J i<p p i l5l<frl t<p<i'® (.•ml ^T l a|f^ »il(. j i ioo, ^,oo, (too o<it<p|(.»il 

t W& rr Rf^ wira ®tvii<M31c<i» cw® wilt ^ i ^t 
RRwM<p|I1(.i<i 'sfu t£i<pfD 1^*1^ '©n®^ ^^tft R,^H Rmw , |RB'® i 
v) ’’n «ii»ih^ : (?CT7Tf wnft, f%*# *rr ©ri wwiwi i wtt^^s^^ e raR e r 

<p<ic<n ^jt^s 'src^f , ®lt c t af'rt'T »rt alki/ps R-nlw u|<p| ©,HN<i ^ri ■^'•WrI'®! ^5t<f a|(.iil«t*i 
'°iq < <l3l 5^ R»ih rc.^® cw t.<pcii t|*l 5t'al®i*i ^»w i t®c<P5i *(l*u(.>i 5's»'i?| < i»| Sc'sH’i <pw R^l?i 
CT 5 t®T*lt CTK <1 J|v.c<p •sr^l-a 'ailqjw ®('§*i'®l(.<i ^ «iNH'® ^if) ^TI 

<t) wPiw-u «pw*i ■q>lwRi Rc.’llRB R^th s ^rf‘tl^ e t^ (Tprc ^t<«iknPt •it’tf^wRT 'srj iii?r 

w-io^r G3f*t, frm © 



fan]!*! VS 


iS>8 


4CtRI fclWpfa TO »HI4lR C^f5T '5H?Rs 

^5Rr Pi tile's *PRR5iftof?r isrj *it ^qttR ^ %rR ftr'R ^Pi<pI 3tc*f i 
'oihilR 'Q ircnfaplftat '*rs. RtiPf t<pMlPR ?rn <u<wlRi4 i£i^% i lti*i^5i < p Pi^ 
<ljf'3 s «1*f ^ ftC?l ®Ht4 I 

ii.'o ^jKw R*iH c<\m c*rcar filter fitwftw 

C'sNIt] WPf’TtC’f 's>lC.«i<P ^Jl?^ OT*lt CTO® *ltC^ I Pill's PfC^f CT 4Jt?[C4 R*lM 

^®ic<] | Rjvjj Phil's c*ic<i CT C4M ^Utec^s ^<](>iti ft*iR *Rt<i? RjiR C*ll°ilti 

Pijj<iPfi® R*)?c©C®lT Rt<n>*il <p<il mitt's | 

i) ^Jl^RT «MI(M : Rt«rfo®te %TR (RHR <p< ^ C4^$l=1 

Rf l^sp? <(h^h R'sjlPtti Rlc®f 4JT?jRR 'ocq^H (Location of Bank) Rwil 4C3 «ltC4 i 
$,) ►pp'sl: ^Tt5j^ tptf&lflorti <r»p's| 4jt?C4 R?ih c*H«tR «ii)'s»i Rt<n» R^rr i 

4Jtlt<M ^*11 CT ^Tts<pf5 ^S3f ■*Httl C’Rt 2RR <Ptit's •"ilt'9 wf5 C^f*t *PP I 

*s) PRf • CT ^Tf°4 <i^^t C*RT 2RR <ptti Ryih C*II*1M f*fwi CR ’^Tf° < p'5, I 

8) fcqwPl* RPR« : (£wfi> R4R RNt ^CtPR 5 ^pt RPtottl 

*ftC3 *Tf I CsRR <iPt (RtlpR 5 PqPRttm 2|ttil'st r i «w OT ^It\4 ^tlPR 5 ^pt 

RPhmi 'si*Rf%£tfti RyiM C*THt '5f5'® i 

<f) ■2,»|R : ^TT?C43 ^RR H?TR 0*I1®TR <R»CS[ Rc*R ^Pl<Pl *fl*R 4C3 «I1C4I CT 4JTS4 ’RR 

DRIB'S <*RS. '=ltl<P Prfitl ^al'a*i, CT^ 4Jt?iRR ^RR 'StCRt I 

*») RNt : Rfof ’‘fWR” ! ’R RTtR 5 SfRRR WV I 

*t) '»lP)«p|'gpo» 4llw : CWRT C^#?T ^Tf^s R,t^t<l '»lt=ll ®lt«nl <ilRlwt)<p 

<UR5|5t<p volP^l^ (Scheduled Bank) flTTHR (RTIi ^JtSiC^? 

t&tti 's|Pi<p|'5'3 a •'t^lti Pi<p5 'srf^ 5 Pitil’R Rt J it , 9 Rt^IS'® ^?T I 

br) S CW?Jt?C^ ’W Sllltltl ^11% '3fC' ! 1^ 1 l^'S i^ti, (7PR ^Jt?^ «|C’W^5 

*l^f% I 

}») s CT ^Tt°C^? '=l|aiht'sti ^R «WC e R ^R 'W, C’PR Slk'PtlS ^tC^ (Rf*t 

■£R%I I 

io) C 5 RR^*t?T5t , Sf: ^RCJgf^srf^s <7rat SRR^lft^Jt?^ 5 C*TN?T^RTI 

ii) §,t«iSPR> ^)l'dR > 's PRt: C^PR ^ItR 1 ^'I'nl'i.i, itlf^ 31®* 3 ‘flf&'tPPR «i»uhj 

^It#°s ‘ B t c lT Rf (PRt sRH <Pttl, 's|t'rsit<p '3||et<p|»i ajl^ptR C^t Rt<ii>*ilti Pitw?,*! I 


ii.8 <JlW RrM C^I»ll?I R'RiPi 

4(1^5 ^®R ■Blt^rt ^ ^C»t»II 'SRRlft tl4C»l<l fl^R tRff® <HC^ I WIlH 

<#5pRR *r*R ^ W HRR C«TR1^ 

4fR54?T 'SRJ I 41^1^1 RstR ^5?T «t*Ht*tJ tl^tCtr Rspfl HRR C«tHl^ 


*o$tr 



*o*tr 




C2pf | OTtf^r ?m*l« CTO *£|K<P OTtRr R^lH ^llc<P*i I 4 ^(vSt'Q c<K.<Plc*il ^(/S^ 

c*lHR cto $llw<t> «wc*ft $rte<F ^ *pj*t ^r i ^ faai 

5|t^ *iRfi>R> *i*rI sprPfts ^c*il i *pc*f 5j|^<p T©t^ nq \©1^ c^R^R 

f^tf^o 'sSfr *TC^ : 


'Sli^c^ RR 

«rl's|*j ^Rb^^W/^Hc^lcirsi ^pcSl^Rf 

®IK(.<p^ s>R 

*iRR*i a>R 


^RHc^ *iRrR 
<i^R R<pH 1 
"?tft R<pN 

R^HI 

C^tR^W ^sjlR 


gg WT^RRwJvsj 


C^JW^F 'KRPT 


^JtW RRciJ's 


faKTO!...._. 

4 TO ^ft.ft. TO *... 


’flRTt PlR(Ji« 


^rft/srot wt*RR i iws ftp*) <s*fS fan rtmra ®rj ’skto ?sf* i ^ivHf/aniiiwrfl fall** ’s'tj $q[ aifa 


falTO TO) top# C^To TOt*0 CTO IS? fa) I 

□ illJIHWlll □ v «IIM>M?llt □o^^DWHTOt □«$Hh □ wfaH 

□ □■urtfltRjOTI □ faflflfa □'SRIRI 


*.fanTO*!TO{fa l fa)J □’WSlQFlfe □ Jl^QXtSlnPCQRPCDQNFCDQ'^. fe.waw 


o.'^lFftefar)) Q^Q ^□^□^□<SRJTO... 

a, faro ifihfppn’itfffW nWt (f5?fa) i Qmw&iwQ t^W»iw □ c*t c*H ^iwt[~~| wow.. 

<t. 4 ||$WI WUW ?JT?? (T)ft «flc?)) 


f . q ?rat faR Q fa fifa □ wow 

*. □ twtfaiR JJfafarc □wow 

1. QwlfalR □ fafalK □WUTCJ 


<s, *rfro *RR?I?I< faj i 

?)*mt *. 

». 

n)TOR^p t . 

■8) f&TO! : ?^ir s. 

^it ). 

®) faR TO) i. 

5)TOira^ i... 

^} ?TO ('StfaPR) :. 

<\. *iwft??pn i *lfaW i. 

\r, >avf®ail?[ TO3RW faf ; 'ifat'l i .ipjl i... 

TORTO! t .TO.XR.fa l CsraR*^ 'Slfa I. 

^RlBWfl CTO l □ Rm ^ ^ ^Rfa *3R □ wpitai RR»I ^RTO 

□ Btpnai qtTO ^T...TO ftro OW 

n ®tc*iT®fj *k^ i 

)». ftwffjtsuawwi I 

^k*tn*irc t ... 

ftro toih :.iS^#iT ®pit/ ft#? ’ifiRM i. too onPNs) j. 

TOlllWI 4fPR t.'^ipRflTO!. 

feUliiai 


V, Pr (15v fa) 

H. CTOn (fBftlTO) 

So, wfa *lftWfJTO 

ss. to (qft <nw) 

>^. Smnrtfi to piN) ift to 
So. 6^ »iflm TO C# TO) 
S8. I^IR (TOITOI) 


SK OfffS® TO*R WB t 

^■Hi^il<ifWR'8^ftfTO(’ift'frf?iTOroit^) i 


so. oRtoi Wfa (IS? fa) i Q □*R.c«fa® , S 

(TOMfa CTO W lfa»lfa TO* fllCSI fiRCWTPI «T fafal flym TO W)J WH ?TO) 


^ 7 T® : <£i^> 'Sft^ ^|RRR> R5*Tt 



















































"5R55T \ac*|j3 l^l>o # i 5jRw$ 4*13 *lf?if 6 f% ^l^wl^R^lH <*Mt? ©?*H 'ailW'M 

<p*ic^> i <ul^<p 5vs> \oc*bu <pw > i's'S ^c®i 4<pf5 93 * 1 ^ «r^l erai Rcsj R^iH 

*fC°T CW I aR *ppR ^i(^ 4R<P RalRv® ^Tt°c<p^ ’ 5 rf^© ^ItW l R^lH 

c*lt®rfa cw 'Sft^c^ ^ ^ ^<ivo*j|c,i ^|j« c*nit *ltw i R?rfa c*t1®rfa 

crczr mFK «?|vol*i *rf?te?r *iar *tPrc*rfif ^T sRf^ «iRc*ic*n ^©rrfw ^Pf ^ i 

wMIftn R>iH c*IMH wwi da^s *iRc>i*i 'Q c^t wy llPi3 R^lcs^ ^Pl?r fitcul^r ^ i 

R*iH ^ *Rit^ 

^Rc<ph R>iH ~^\ w\n c^wi ^r%?r : 

^) R*ih <mI*i (c<pM|R*i c*pwi 

*) c^t, C&ffi/GZrf&S^S cwsf^^- | 


c^pIhI ^(.•s , ?i «ft ^n<pc®i c^iRpc's ^Tlx^ 5 R'lhB <pw cisi i 

Ji.fc Rc^<wiA<p <uIkR^-<*rt RRsi *Mr ^ 

*H®Ghi *rc< Rt*i<fcgFR iMJlPtu fcgffc * ^R^Hwn ?rM *iw ^w*il«« 
^<.*i<w3ft<p ^1 ^iot ^totiot"I>s 

Rc«i<ntiaR<p c^ar c^*t i aR c^tar ^8 ^r*st ^rteR^-c^rct 

^c<iw ^iic^ i 4^t?r ^mr ^tI\R\ c^i<ii^ *tE*tra *\\(M ^iRB^ ^ i 

i) G5$S ^5 ^ GSffifi* ^5 
*) 

o) c*iHR«i <ukR< 

8) ««Pf»SPrt!Pf^Jl^ 

£) ^•SlflC^R ^ItsRk 

b) ^1^)3 ^Xlxfe/^l^qR'i ^Jtsf^ 

H) ^T 

i) (.vaRS ^»|vf >Q 

afBt 4^*ci«i ^c^n^PR tllP^^P <pI^, ^t ^jIw ^llc<p I ^Ic^ 

'sjt^OPT *? 5 t I T m* c<P'il-^Rt <mcvo fijc^1 i s?C'i 

aif&tW CTpPT C^t^ ^f^r 'EM Sc'et®1 € i ^cvo | ^il^ R^lc^ 

! 6W ^IW ^ CvaW ^5 <psi| <i|ii I c^Rt> <p|^^3C^R)i5 

<p|cvb-si t£)^(?r, Rc'ersi R^il(.<i W5JT «H<pc«nR C^T C®f^B“ 

<ij^^|<i <pw ci'WH c^t-^twf ^t?r i foa R^ilw «r^l "it 

caFfe^ <p|cvs9^i ^ I Revo aRT <p^k ^li c<p i I 

<&m ^ ^Tf^ (3#&^ 

*lRc*lt*f <P^CVO ^ | i£| C^PCtfl ^iKw R>|1^ ^t^^<pvo1 C»R | 



^o^ir 









drf&ifR (Automated Teller Machine) *rar, ^ 

"STtMTC^T 5jl^<P ^3t°C<P^ <p*n>|<)R ^Jv&t £fMR<P R 5 ^ C°1 r i(.^*S ^G'© 

*N&\ i c^H : frRt Sc>sl«n«H, R<i*i^t, t>W Rf co<p 'snt 5>©j|R i 

io-ffBt Stew <itew v£it 'srrwi 

si4>i Sc'gh^ wr i 





^tW : OTTOT ^^rWTr ^C«1<^R<? ^Xf\f%° C^H" C^T C^l Rf*t ^R^© ^SftfwR t^f%U© 

CJRlWTfiT 4^# '©iRl^l W I 


^) WM <Uk1% 

c5Ric*pH ^TlxR* ^JT°RR- (TRf, ^R ^TTWr 3|te<P RTf\1% 

c«iicni wlc*n *il<ij(.*i <pw ^llc<p i ^IIW <? rf^W 

^WoT ^tlWR *RT 4(7RT C^TQTrT ^?T I 



C^Pt*T ^TT°1%s 


8) tfPwpMPr^jfefa 

whlVi ^rfwr RR)^ <7rcf alwPT <p-ak«p 

i£PT\£|'5ri£|7f <u|s{R 5 <|(.«n I CT^H: Ryilt*!^ (.D<p<l ?,(.<) <l 



<f) <ul<slR» , s 

VtSl'SiwJ <Uttf%5OT imp <i)ly(. < P'g feN*? '3«w- 
7 ^ Trt^r ifR?. < tpt' 3HT£ : PwRi'o ^c¥ sftCT* i *r*IW 

*1* aft^ <5^% OIM>lMl sm C«IW c*lt<MWl 
R»ilc<u R<w%, ^Ri t^r s^rM^ra; ^wHt 

t'lltll 'r.'V|'S 1<.*1U>?| »ll<IH i ) < MC'S *I|M I 

'Ja) >4% ^t** 3 ^KPk 

'STRUCSf ■£|T^ i ^ WRr’IRr '3fSfaT '“tKRr R,»lH CWRT^W 
t<IM»ltll '*IHl¥ W|^ C.®1*i<.^T*S <MC'0 ®llM I (?R*T: UW^ *)H»)f®(.'s 
*lNRr %Rr t^r ^SsfRsr ^jttpRr «wl mi *inrt c«ww 
^(.'o <5 t!R‘ I 









^f%: i£Ri£]'5J<iPT ‘3Xt°f%° 


^jT?RK 


S^R: 


' 2|v5M ^f^«T l^p'f C^tW^rW 

cgf^r^wt^ ^8 '^i*6r ^ntRs?.-(?Rt >d^(.«i<i ^»tc^ i ^ ^ ^r?c^Rr 

^ RRwk’fir s|mi lew ^r i ^R»ir < i^tfc® >iifoJi oitew ■srNjww 7 ts , U^ w 

»ihj(.»i 'a(R<p'sii er*i(.' 5 ll§1(. < p <7Rt s|<iH ^l • / t's<i ^ i ^^jt?,^ 5 ?.CT^t wf?r 
»I<|R<P C«lwt ^(R*llew^ ^ ^T <l's»ll(.*i «iuhj OTC*I? TO5t ^t?,®ll(.1(.“f« '^JT' S 1^ 




fiRim 'a 


iiV 

«rr» <r»<ic^i ^-^Ica 'sric.^llSl-g <p|c.sa. RrfsJ^v-f^Bt OTRB wwi 3.c. 5 n<RyR < p 
^R<p| *ibr i ^siHt ^t bb, «Rbj?s ^ bjtb 5 bb^i Bftniwt rB'q 
3rspi#5 ^ *#-b1br, -pi^-^f5|f^® >m*i ^®b cbbt c%sfk« bibb \ \s 

B*t>t *IM$. 4 < P'st'i aj|^.<P fiJB RB BIt°R s °-(.' / 1 < ll C'ft'® “ s 1tC^ 1BBR <P»T < 1)'@ SfB^R 

CRBt %r ^RfsR bb ^tk^ i *lfo<.<ilPM^ ! 'i<p bNcb ^-BJT\f%® crbT 
^It^lwc-t R^t 'S ^t^.sjoi'Sj B'SBB RjT?jR>i-CRRt 5jk«p^*n tk*T twr CRBB 

fkB* tncH-fl Rf^jf R?*t (RB 5 trB'S BB TSk^ ^BX ^-BTtsjBSXBB '5RliRF5T 
'sR^ljX «'s^=l B^T shslsi^M BB I 




s*?, Ftfl&Fl «t?[ 

i i ■sflBCBB wj BflXB 5 «il><ht®<i Swft c.<phl^? 
bx ’fffii ^bbt b.^rbr *tkr 

n. fiftail*t b. fawRlBs RRrb 

B. l 1>Bt RR«iI<.*B ^R (. < phH5? 

BX win «t. c*Bmiwm 

*t. B3t?B> B. MRB4lR «rf%^rtR 

Fkwi 'S'nH^lw « « 8 ifhs 

W§> B’gBt ^b bRbbrb; ttri crbib bb^ bjbRR $M4iGPi4> bji#?, 

<p|c.'»'!i 'sjtsjTCsi R*Bi[ <k<w i <p|o£g rR?« l^BB <fR«i <*TCR RR ^®B 'eRt<p ^®B BTiSB 5 RrIb 
RbB ^Rf <ps(.'» BBR I '^'So’B R>R TJRB 'at'eh*i <pw*i ^BX ^’Rr RB *|RbB J u»('» 
C*R BBB RBBB RBB RtBR I 

o i R'jj <i^l CB*R BftJCT RbR 5t'ah*i <pwRw»i? 
bx c<pH rttxIb 5 ?, ^l. 

R. i£|Ri£Ri£|R BJtxRsX B. ^B(R5 BTT#° 


8 i Rtj *p®i®PJbuiR®'i — 

i. ^BjBRTj BJtsRXBB ' 5 IBTW 

ii. <?FR BTt°f^?C?B « 

iii. iSlRiflRiflR BTl\1%°(.<i'fl R^twB 
Rto?l (,<phlu ^U<p? 

'*$. i 'Q ii < i 'Q iii 


R.i, ii <3 iii 


*t. ii « iii 









(R>R R*llc<l ^pt SRR <1R| ^ *Tt? 

^f. ^TfcWR C^>R R*ilw 'S|Ir<p RPf3 juiwr *jC^ S(,\3|ci*i <^c^> *IR(.<1 «Tf? 

*T. wRlC^ TO1 <PlwRl R^|<1 <p|CH Wtf SlC^IvSTJ? 

c^j ^cnijR^ rtkR^ ^itftR 'srj rtktr> f^rR 3TR*R wl^tTwf c^? 



^ i ®?*ih ^rtf^F i>R>R ^FPrtft i “wR/R rtIx^ 5 ’- ^ 4<pfS RuR <k.*jc^ i Rf csiw R>R 
W^R TjRt 'gcqc^ *1 Ig«m I R>R 4<irR cult's 'RfefR ^TR I ^R (R*f WRI 
wlto *t*lJ *TR I ^ ^TJRtf ^r Rrw ^f ^ I ^TtWF'R 

(p<ic<p|c*il CSfTR 'olc.n x TRIt i ^c<i c<Hc«il <p|c^ <u<i^l (tR i 
RR^TteR ^Rc*R $*PT ^t? 

^f. RflsCR Rfcjj £|<p|w^ R*iR CR!®TR <ij<irI RNt RR c<F*i? RJNTf "^R I 

R. ‘'srl(.<m RTKR’-4 'SRR ^iRws C^R *R<?R R?TR <u.^c^? RTRUt ^ I 

R. Rrf\C<^ ^<pf5 (7RT ^iRc^ *ic^>t <pMc<p ^i^st <pw cpr-SRfIU ^rrRR I 

*1 




<t"f% RTfcR 


CTOt RtC*R *taR> 'S *MFRR 

=> 


C^Rl? 

Ci^Rj'5 ^5 

*£PftfRt£PT 

^aWa^TKRs^ 

^I^VI tt* 

=> 

^00(? ^TteT 

^oo(^ RM 

*lfil>hll RHT (^5Wf^) 

=> 

^ C^lf& 


®Jl^5 

=> 

(Jo W 

bro °T*P 


<vs^Iw£^rR* 3RR *lfii>M«Rl ‘c^TTf^Rr '^t^;i 

R. CR ^tOTt RtRRfJR \s|p|<p|^\s» ^JTW Rww ^R> CTO? 

R. CRR RrR *[C*F R*iR ^RR^S <5 TN3TTt <Flc<i? RTWJt ^R l 
R. C*ftRR RflsjR CRR TOCTO RitvR^-CTOt 1>R[ ^It^? RJRITF TO I 

*1. < £*f^t RTt\R 4 C*ftf*R RfaJTO 'SJOTT CTOt ^R[ TOt <pvs$sj ^Fq^®» R?R RCR Rt^T TO? 
RcsR*t TO I 








"sit^rrcsr f*W«fat ^Jts^ 5 ajkwpfifi^ ^55j <?rct 
< MC < 1 | ^|^| ^jkc/Pfl s|f% £jK<p <fR?, «n^RT*lfo ^Tt°^ 2|c v ojC*Pfl *?R| ilRl^ *iHc<£ R'jjUl 
'sal'i ®ll'» <PSC'® Hitler I ^f*ORr *llci Pw%r <ulx<P I^llwn C*fM*j)*l's| fl’Pl 5,1'^I'Q U><P 
*[^(.4 ethc'ffl I 



s&grnmm 


*tlfr ClCT «0H4l— 

• « aft^\ful*i*i <phc® oft^ i 

• 3Kc<m e(1% ^Kc<m ^ *qlkc<M «tf% 4 IKc<p<i nllii^ ^4^1 <phw *tlM I 

• Njk^p Ivilwn <.»1M*?l<i'®ki <Hr^ ^ic.'o l 


0 

or 




w!t?r ^to,^jt wra R>R*m i ^m¥ 
W©t, ^ <4$ *Mt<6l ^i<hR> *rfva><M Wilfp 

<#<#5 c5^ WR*[ I 

i^.i ^Jt^ ^ *IR9 

^It°f%^ ^mRS Rp$ <ul^®, ^*RT c<p| wv ilRc<p ^JX<PH <i«il ^TI C'shR <2|Ir<p 

<1°!^ <*f <uRfg<iR "5^t?r, RR ^jT\c<p<i c<jc<p|c*il R^H ^r**w ^*uHi (7Rl?r ^Hiw ^ 

^rtvc<p<i ^rR**f ^'Q 9 1 ^frrs ■siR^w 4 sf^ c^i^l 'Q <PHI< 1 R 1 C<P RRj <pg* ^tr^s|r<p 
> 1 *^^ RjjRRt^ t^Rc^H C^R^* fiwwl <p<il ^rH: 

i) cwJ^ GSff^ter '*P*F^: 'Q »£|Rc<p<i ^*11 c^s-wpRS^ ^P*!^ (Debtor and 

Creditor Relation) RihH i stt^ 5 ^R^ i BW wt c*TCT, OsS^ 

fifths C3Ff^S?l ^5T,^HH R*N <pc<i, ^t*T^JR c<m <pR C^R^ 5 £)R<p c*i*i I 

^) : R^iH C^fNR 'SHJ Rc*i ^R^5)\©\»|(,<| 'Q 'SlRc^ ^R*TF ^<pf!5 'gf^W 

^*Hc<p<i ^f§ ^ l ^\vs <pc<i ^ *1c**i*<R R 5 ^ ^R<PH 'Q ilR^ ^jfS ^ I sftbm 

^twt ^rt^o tjW &iR<iHn fro© ^hj 1 

v) ^ : <ul^ ^®tw?r *p*tf% ^its 

^NiR ^rcswRf ^twjct■' oiwnR»iic<i^ tr<f 1 
*mc*i<i 1 

8) ^<P nM-^W aRRl : 'SlRc^ ^P^tf^ R'^lffca RRj| <2R>H <1^R 
Rc?i **llc<p I i£M« < 1^1 <p sjiRl ^i*Hc<jR ^jR ^ l 

e) a|RW4 (Agent) : ^Rc<m ^ C<rTt ^lHWT«f« ^^t ^HR^Hl ^tWf 

^Tts^ 5jRc<p<i filRRR Rc>ic<i <p[^r <pc<i ^Tfw 1 

«lRc<P5i sjKc<m nlR^ 

^Ttvt%s WIB \*l^l>0 ^pnft ^N?^f ^mcw ^tH% ^31 TilfH^, 

^ firor wiR^ 1 

i) ^f CW: ^S<F ^Rc<p<l "Sl^T ’&|R<iHN’ CW *^R^I v&S *45\ 

filf^RTtn ^IRpT ^Cvs I G<H« 1 : 0 «lR 'Q ^f^ft R^llc<l ^ ^Tf ^IR<P ^C <1 
cu^ Ri^i 1 &H 7 f ^*ic^ ' 9 fR3‘ 1 ^ ^if‘ 9 fR^ ^ir^<p<i ^^R<i sR?rnsR c^R 1 ^c<i ^ Rg, 

RRRc<i^ ^R<pc<p OT7T o^c^o 1 


w-^o^r cat®!, RniW >e wT-i'b 







0 Rrim* IrpH RKRiwr Rjtsm f^N, 'sntR*^ , sN^r 

'°(l , 'Tl c ie's<i Re'V't ^|val RTfSR 5 I^i h ji w |W'o ^$|J spFt*f ‘Pile's *ftIiT Rt I 

«) '8||»lM'a*|Sta %<f“t *im : RTtSR 5 ^SR Jiwwn Rt '»ll»lH'JR'li# 'ai^llCfl 

'^RHe'Sil RJR^R «PW R|e<P | CTRR: *^"1 (, < p|(. r ll <ljR> RT ^■»I*(. < P Rliie“tTR ‘Pile'S 
fRER*t fR£R RJt8R» CR^ 'oRRlft otffown R>CR I RE^R R# 's'lR C<MWl RR 5 ^s 

^f, C5R* Rt I^T 'aiRR RRR ^RI RTfSTR'R ^5*R «rtW*f 'St# <pe<H 'sRR RJtSR 5 CT^ fRER*t 
*lh*i i 

8) ^CfRI «lHH-4|»f1 3 T G OTRRfa : RItSR 5 WR RWRit 2ffRj ^ 'WQlR'iilM ^5R RrIM 
^Rt R*CR I 

<t) •»jR«il'eti‘P's|e<i Rt«t HRe-tleRR *jcrM 2RR = RR RiRClftRR W3i RJttR> RfefstfMCT* 
rRRR -qRols w 4R$, Rt®f RfRt*fftRR 'srt t&R^3» rrr g ^e<iM 2 (r1r w i 

Rjke<Pil 4|fa«#(.«W! <1#^ 

siKe<p<i s# crrr RJtscRR 'aftc^, (^ 55 # Rjt?iRR 2# siK<pwg tR»§; RlRi^ 'Rtt^i sltee<pii 
RR 1 # : 

i) •n'S'al s riKjrr >iH(.<# c^czf j i'»'»l<i R%r CRRt sike^ii iar# •s'f^sr n#^ i 
RrI<i cRMf cRw <pw rrH^I?) r12><p '©rj sirh <p^i sjrcrr '»j<i‘*1t < p's<ij i 

*) RR *#?•# : RltSCRR t#s& w ^5 RR 5% ^apnt WPt RlRFfR RRt 
>iw™ RfRR R#'* G WRT I '5|RftR ^plft RR RfRF'ltR Rt ^CR RJtSiP RRjf% 
R” 9 # ei£p|"P 'Q RQf <pw Wl^ERR ' s rf*0^ 5 I «R Rt'SRt S^R file's *Hw I 

'a) 'RnR : ^®rf% R»ile<i ®t»iiR)R'8> Se'sMi ^cr ^efsj^st^ (?n i 

'oidIij ^t c 5 # Prep'S '»|<i ^rj ^<pf5 c^Rt 1% cpuJ CTTf I «i^«i|31 

RTt°WR G ^TR®r 2pfR <p<i|'Q 2|T5£^R ►rlRi'^ I 

8) S|C^®1 C5^ 'SJ^R »1'S<P'®| t£|R?.%f5f OTR WH I (RRR- 'Xl*»Pil ^ps ^CR, 

^5#«t Rftfo ^R, C&tR 1%f^5 iJfaf R.-'llw ^Rt ^ I "PC's ^ ^'»j|Pt I C5^ RR7© 
RtSfR's^lft < P's*P RTtSJ^R «llwf fC^f ^l# 5 I 

Cb4 ^,tl^ d|*II> RPiRfl R*l, Rt*#*# «||>M| <RW C5^ (R*tV5 : 

i) U><p: RJt?^ i^lWWI COWil <l|^. < PC < P RRR Re'S Rt*U ^||e<P I 'srsfts, (R ^)|R» 

^ *iiie*iii eo*P R5R <peii RTlXW ^t^WR <Piie<i RTfsR^ 's|e < i»5, S'S 3 ei>e<Pii 
*ffRCR1W RTRT «Tt1^CR I 


Sottr 



C4 RfSfi <uFs» <ijvo|vs C4^ St^ici-i 

*tlc^ *rt ^ c^c^^pr t&<? <k.=i i (.&(.<? c^r^if^r 

•Tfsr vScg^^r ^rtw i 


«) 


’ f Tf 5 t4|T?f (,&<p: ^|^<p U>4 4T 5^*J £ftf%?r 'Q few Wj 

u>c<p^ 4t^r 


i ci>(.<P3 ^Tl^f 4fST ^WT cm ’SfOT “sfMc^ (XT (A/C 
Payee) ^N4t C4tC 1*NT <?ftC4 l 4 *^?T C&E44 •T 5 tt p f 5uah*i 

c4H R^lc-q «t*if R«i t>t4l Sc'oH'i ^hc'® ^r I 


4lW: RR>s| £|4l<l C54 ^RT p t 'a|^|«i«i 


5|Kt<P^ ^JfaOTT^pT IVlH 'TO 



^44?, iO: 44f& CO (.43 ^ 'Q Rf»?j ^s'F'fa *lf^ 

i^.8 ^jK* R*|| wi cMN^lwl 4 ^i<apl^ ^«|j 

^It?^ 5fwf^ R^ic^ | ^l^stK t*i!'®<p'»ls 'Q , oiR(.»i<i *l%rf t<p|t*il 

t<p^ <wk.«i <$ *i*"1<.<p<i *iu51 ^jf?^ sIKc^m »i* jv t(, < p<i «w»ih ^Hj 'oitwl CT 

OT <Ph(. w t *£(.'» «ttGT, ^ OS.VH- 


i) OT^RHt WWt : aft^P «HHl*1«> OT^rat CTlf^S *|W TSft 







'Q TO#* 


i*8 

uhl# s *iHfr<Mw tost ^IM WH 

*lRl>l«Hl TOt ^ TO 4TO »lHf>W* ^ TOTOttTO 

<ftr , f *rf, mwwi TOn/wi ^rtcsf > t* jv fc < M *iu> i 

«) »1l*FlPl TOfr TOT : 'aillh'® %TO <3»lCTl ^TRlf^Pt wrft 

TOT ^ ^ ^t^cersi ft?TO JihEw ^f -t^4o|(.«i TO TOsI fro» TO”*? 5 TOtf «flw I 

8) <ul*tTO Ren Pl^tto : 'src^'T ^ 1% '=l^l31 ■'1'oals CTW ^Tt K«T ^t 

sfa1?H1?T ^fl2f?T c.*iK, (.jic’pwi TO*? 5 ?]£? ^i" 1 # I^j) <Mta ®ftC? I 

<t ) ?WTO Rem Pl^iN : TOTOT ?f? t^twl TOS5TO ^TTC? Wfl ^ TO TOTO? 
Irohas TOS^T <pw, mctw TOkTOl? , lRj'>i»ilR& *)«> i 

*j) ^etR® <pkc.*l *|ifl*«l : ^stR® TOtTOT ^Jt^<T>l<5 *k.*«i TO"?? R®® TOvP't «i<i^h <m<n 

to*?to to# *fs «.c*i to? i 

<*) TO-jff cro ?Rbn : to^*t TO? RTOwi ?*prcr cro toto tTOwl toTto Irott? 
^itoto toi? tsto tosjto Tro# wtf? to?, to to? viw*ki Trot? to to? to? « 
toot? 'i w iw<i totor *ic.u i 

bf) ^grafts Mwi ’• ^c^(.=i<i ^§1 TO>OTT RTO<i TO TO? TOT I TO? TO*? 5 ^C.^*C«1<1 
f??R tot i 

s») ottot? ^ ?NT: ?m ?1 ? to? %tot? wot? ^T<to? to^to toot, 

'®Kw TO*? 5 S'® sk^c^h! T^TO? ??T <PM tltl I 

WloR *t?t 

Cb<P ^t? 

^rf^f *t. Wil5-r 

^Tt^ 5 'Q ^5fir '5T*U<?I^ ^«1>o- 

i. cs^-c^R?^^ ^p=^Rf 
II. ' J 1*H^ 




SoSbr 



*o*tr 


\Q v£||^<p 




Pico* c^MfS >ifW? 

^ I « II *L II >0 III 

*f. I >0 III ^T. I, II >0 III 

£>. ^rtw C^R *33 (/i 3 ' 3 T op t^> ^tf%? 

^ll^|f«T<p J i* JV t^ *L ^X^Ttfw ^FM^ 5 

*t. ^T. ^VOVSl<1 

i. ^JtlR 5 ?.'^R’TRr #t? 

$,. c<ph ^mcwi 'srt s fK s f wtOT*n^rtft srffl^c*® t>w c^n? 

's. ^71°^ '^Iwo s|t\sRR IVilw ^st ^m? 

ftiwt 8 *JCfl?T ^?T*TtQ 

nKRl '^rH’S, bMlWH *RT fiwf ■SJ.I^'olw ^I^Rf «ynt*U t^Pf -'llftol ^W»I Sfisfa ^Jt“^ 

Willi <PM1 i 

8. ^ *?|iK.®f Rc^PT *llR?ll'?l ^flC*4 ^TK.(.<M ^<1*11*1 <k!5? 

'Oihh'0 <P^s<P t’qlR's Pi^li'a* «t. ^7t?£^ finite »iyil?il 

*t. iK<Ph Willi *Tt ^11 Ren Pill's 


n?Rl io3l *?w ^Pf ^olil ^f| sR^i*? ^7t^ %Pt 0*11*1 l^i Tims 3 if®? cult's 
*isjifi, ^t^*f RRf3 sjRkiI 'Q ?,lw ^p? ’ft'STTf <ilsi n*i nRp<p iiil 'slii 'sf^pp ^|»fR 
c*n?pr5t wft *l(<t>lpvo siftfoo® TtP 11%& *rPt ^ islcpRf wm *tp 

’•tt*rra sip ■srPiPtH « ?ragpr ^®t«wf*fa ^sthti «n^f 

'®K-*pR<p'sIi<; ^it5^5 c^lo^ 5 RRf3 <t%tt«f 1>W 'jw '®iIo*i i f^s nR*<p '©In <f®ip c*iR iRI'oo 
^ frora ^piw^t 15M pro® ^ i 

^sR 5 ?, <u<i*il*i Rl$ <?jRk<p 'ft ^£*7? 

«l. CB^s 'St ^TWt i 

*t. «iliiwi ^©RwRwtw ! 6W poo *ttp ^tirt'e^it ^RtT ^ i 
pf. 'oilwi 'Q nl*pc<P5i 'jdJ s|R>i)|c*iti XC«0 c<pHfi5c's u|^»| ■5t'*ll(. < p '5|f*fa 5 <)c*i >it*i 

^it l 



4«lM 

^ *rfajoj PwSfat ^Tt\c<^^ ^siRq Rt^ic^ c.<p^Isi ^xt®c<P5i 

ilR^j c p fc*t?r 'Q ' y r s rtw c^§t?i ^itvc^^ v awH ^Hc<^^ fh^© i ^t^rsi 

cro*!^ ^vf^lFsc^s <u<Ml-^tf*lw, 'Q f*t?r starter c^iter ^rtxt<p«i ^fwf 

>hm»im 4 ^i^twr c^#rr ^fwr *mpt ^ ^?rc® *rfa^ i ^ 

^*ufc?r c<p^l^ ^ifv'c^ <u<i'3j 9 i 7 TP Rfejj ^ ^jt°c<i><] RR>^ R^lc^fa W^ts 

ftgBt m*w <rarr w i ^raiin *rifr c*tre f*m%t c^rr 
^tt, *iG&i»h *rw 

^tWlWf \^R<p| >iHc<p £tWf^> vSsfa «Tt^» *TRIW l 



<^WtH *ttfc C*l« «||5M|- 

• c^hr *rt?i c tT ^iMir <m'© *ii<n i 

• «*«§)?! <uK(.^ ^w*u BRr© <p5ic^ *nw i 

• C^#TT <Ul\G<^ <^M<lPl ^t'S I 

• c<Kttjl?i <ulX^> 'Q ^iRRu^ ^JIOT 'spJWfa ft 1 # ^IBR i 

• TO*t*r v3fj^c«i c^#?r*Ki(?fli>«ii <p^c^> i 









CTi§l44Tt°4 5 


^5.0 c<pisiR uKc<p<i 4l4*tt 

4«4*t *fst% 41 m <jf«ift4 f4% ^ f4% fiW? ?Tfsm 'siiRwH ^S4t4 j^mno 
Rwrt stc?irsf%rot ccf=«rr C 44 i 4t; $4®rfli c4ffp «n*f<u<it(i<i R 4145 Rj4t4 C4#?i 411 ?^ 
4>c4 1 »pi<iM<ic<p ^tm»t ^f'8 4f®ffs 4t t4t4 44 s fi> *pi?4f^s 44 ? 144^44445 
4Tt?f? i ? <ii<i^l 44° ^s^RlRxi 4 5 4Tl e t 4t4»R 4^ ^Ifer «l*^1*T «c»tc*lT % 1 ^1%4 44 C4£4^ 
apt fifwr, ^ ^144414 441 414 Roac^ ilR^ c^#g 4jf?4> 41®14 ^C4 'aliM. 1 f4(^ 
w><qk 4Jt?jR 5 4 Tf?jst RRjplw af*flif <pc<iwi i cw= 

^«IJt*Rs OT4tff44 4ffs, ‘<?F#4 4It?45 4<I<HM<I 444 44# arf%#R, 4t 4<I4II<I<I ^ifapW 
\sj<|^f^s <p|<fi<)Pi »i"vjh»i 44? 'Jit ^ <PI<T1<1P1 »i" v 1 li*i < plc'i RR^ ^S 41 C 4 cgff'fa 
^rtfSfa 5 sjI\o^ht}(,eiiii <PI< 1 I 1 R 1<1 i§44 2 M 1 R@l<i <pw < 1 < 1 <PIW <1 ’alRR* •ill's <i|'8^|<i*i <pw 4154 i’ 

'5f t Ul 9 f4 ( 44 s 'S 4 ,f iR»ci<i 4 ffs *c<plt-il < 11(49 ^r«J(l*iP®<p 5j|<iw<i <iwi 4152(4 4 ^ 

5454 54 545*14 \*iwki 'S wsfciRxp '5l^ 3 rfsiJ <t»p1<p|I 1 4it?f4? a(f%#Hf5^ ^c®Tt c<p^gl<i 4it?4 r 

15 . 44, 44, 54 CIO ■Jiffs ‘wrglil 4Jl?4 45^. 4Jl?f4?, 44I0BH1 ffTsf, 4M 'Q ^4 4<l(<P^ I 51'o|<l 
4ffsf 4Tt?,f4?. sto^ <1144 4>54 44?. JJW4 JJffst (4T< 'Q ^gHlBtlw) ^tffs wilcil 'Q <tf%s 544 l’ 

i«.i C<P10I<| <ukt<M Wt*Hj 

C4#4 4Tf?4> 44# «ti<p»1)H\ l! 1<P , oi»l'll<p|(.'»l^t 'Sfl'sR all's&H I 4^414145*14 444 RR>^s 
4>4R 441 545*14 ^<^1R>C<P »iej^'s R>Rbl 1544 41*5 <P< 1 IC< 1 I 4 c<P<ql<l 4ItS54>4 l5ff*r*II I 

i) 4f®lfc *phM<i *1&4 'S R*aH : c<piq1<i 4Jt?544 'oi*ij«»i 5c**rli ^gpT^Tff^s 45t4twt4 <1^4, 
*lRb1®Ml '8lw e f454t I 

0 ^t*#4i $^44 : ^fc#45 4R4>94l 444 « 4l^4l4W4 4tWl 8*f5 wtf C4fft4 
'4^*i(«9 ^44 (Economic Development) 4f4!44 c<Piql<i 4]t?4 s|R>(^'s 1 

v®) 'Q 'sgjt 4544 : ^I'stlcoo olR.il 4ig4ift 'S sfb44 (Note issue) 'S R<ia4 
4^1^ e(4t4 Sy*t*U l 

8) l<icip|<p "55t R<14*l : w»<gl<l 4JT?4 (Rcipfa ^14 ^It444 'S R’Ri l4Wf 4SC4 I 
^IlllPl 'Q 4^|Rc<p C4ff*l4 'ai<4^1(vo<i '4^c*l 4t4ffs ^c®l ticiPf^ ^Jjl<l ^44 Roa*!^iR^h I 

<t) cicHo ^pt "*114 RoaH : C<P101<1 4It?^ ^4ffif*l45 I4f444 144^*1 '4C4 C4^t4 ^pt4 414 
'®l’*P5f 4 He's CB§t «pc<i I 

•b) 4It?4 ! 4^54 4Jl?4>l4 : «I4Jl4J 's|Rl<Pl^'S> >8 «|vs|Pl<M^ 4Jt5WC4l4 43 t?^ RC4C4 
^1®T <P<|| C<P<gl<l 4Tt\C<P<l 4 <p1o WS4 ^ff4*lJ I 



pMJN « 




<\) %TOr ^lw : c*tfBt <m#?, toij ?rtTORt terli 

<llRl«tJ«P C,«1*1M<1 «tlw I 

V) <W ftiiaH : ^<3 *H »ra<Kik 4^?. «iFoR' 8‘ <K*r »io<Kik <Mc< f i *#*! 

3 TO.<p|l>*'l Pipe's <PM ^5J«f <det|nt'9 pjpS“f|ei <p*|| C^k ^Itst.'PO '0^’3< Swfj | 

St) qwhic* TOfa*f trot: ^rorsf 1 t«■^TOrffa m cw&s ^rlfw 

^sTRr TO^J SkTH 'Q ®fa 'Q W|^3 Sfc?Ifaj% *fafa*f CTOt 

c.<p , yl<j faffsj^ (ffasft; ^WlJ I 

s»o) sj*u«< Hf%%r uw : 4\Pi%r ^=ij'3<) ^i«RlPit's ?rm effort Fm *topi 

t«Pt|fa -’milk Pfafai'o CTO*f ^fTOSfa t^f^kpsf TO3 5 1 

») ^RfaTOfa ^Jl 1& : 3M4IM4 7T?<m ^ »fa<MC<fa TTfa^sfa fflW ^FTOR 

^Ttvfafa SwlT | 

s»0 «m4«ijm : c^tn ^rt^ com «iMh wro ^mt*f 

Pallet's fafalfa ^Jt?fafa ^W*U I 

i'o) ^bjt : sr^t ®MiR « <ifas<ifaofa ^rfarcsf ctoto ^ftoto 

(Equitable distribution of wealth) PFb® ?faf (.<pql<( ^JTsTOfa <TO s fi> 5c«rll I 

*8) *tk<fa fG&Fsi ^it: <s*ffa ?jts?p toto* *h spth ®ttro 

sffa^Pfa ’W slik'i'Si ^'sl < pc?l $ll(.<p I 

i<t) ■q^<?l(S's ^jt<^ <ni(| TO? C5i*it: ’lfro s f?i®»tTO ito# ^rt’t^s <u<i^i 
TO? C'sMf (Establishing Organised Banking System) faTTs^fl ^"pfS SwtT l 

i'b) <JlWfat(U : CTOTO ®TCJfaJ ^Jk<W>l«fa ’WSJTT# HSfafa ?TOt ^fat C&§P .1 

faTfSjfafa ^IT^W*IJ I 

c^trr <ukt«wi <PI< 1 T< 1 P 1 

t<psjk TO?^ 4l®TO l*kai<p pc.<ic<i ^RRTO, ^«tTO 'S «i»uhj ^Jt^s ctoTO 

<p|®f <pw 1 c^kf <uts^s <p's<p <pkhPc,<p ^rirat ■pi?r 'Sic^t ^bi ^ro® , rrf^ i 

^0 ^IW 4l^Pl : 

i) C=lfl? 'Q "^t «|p"l<1 s CTOTO CTf& 'Q '93^ TOTOT?f ^P5t£|T& 4 <p»i|i£| slPi^h (.<Pia1ti 'TO?^ 5 1 

0 ^MletlfcM «|Rj'»M4 : <nT?^ ^gktwtt^ '5jf®®Er^ (Guardian of The 

Money Market) 'SjJTRT P<na*p Rww ^TOf ^CiT «Jtt® I 







«) ’’i^ RR»n ^ : c^Rr ^Jtss 5 ^gt R®r, t^JlR^ "STRaw ^t^st RR»io 

'srt*fT s r ’jft (Creation of Easy Medium of Exchange) «ttW> i 

8) «WRwr : ^Ifw, C’IMKI'SfN ^tfw, ^ ■ 5 lf^<q'®«i, tiFo<p slwIiH tsjlR 

c<pryl«i ^TRT«tj<p ^Jts.<pji^(.^si ^ f^jaT*! (Credit Control) I 
<t) w* %ra*t: <i©tiw« ^ ^ c5p#tt *ms?p ^gm ^ 

^ff T2RT **p^\©| <K<J Sllc^ | 

<b) t<wPl4 Rfaw Rwt : gjRgs ^gRi frrcgffa ifu Rwf ^ «ftw, 

C*r%T ^gfa J l**)h®t*i<P RR^RT 3RT ^ft <p<ik 'SHI S|«il'st*i)ti ’Ww 9 ! <PM | 

•t) ftjMRr aWt : <uts?p ^gt *bfriK Rwt «nw, wi 

^ y ij'acsi(,<p Rl's^Rr tTNt (Maintaining Stability in Price) c. < pt0)*i ^JtSJ^tT 'ailM'pfS ^RI^I 
^tW | 

v) ^«R<p ■sjgRr 's«tR*i ' 5 f5W*l: <*R*li> cgt*Rr ^gw Rl*i*iii ^Ri wt cgt*Rj 

£tc?#rf ^Rf l^sftc^sf t*Rr i wit <7P#Ti ^tfs^ ^pqfs ^n^rf 5 ^ ^gRt wsj¥t w'l 
(Maintaining Foreign Exchange Reserve) ^C?f ’ItW I 

S») ‘Ulw ■gj^Rf ^?FT : C^Rf gjRW cgc*l^ (TTCt <U<^I 1> RR13, «(*ul*iJ 

*trr i 

jo) *(MW : "Tlpf *T^T ^JT°^ filfw^rf'S R^T’^RItCsfN^ 'oi^R sRtRT^Ca 

C^Rf ^Its^ ^wM (Creating Employment) l 

ii) *rrRt sjflw , fc e Rr wrrr : cw^Rr <ijtsj<p wiR *ir«ri wrrf w <s& 

P)fi>vo I 

*1) <^n^knn Rw^ ,/ i~dlR's *WRPl 

i) Svi: J iti < pls wflfSfas ' 5 t° < pu 5-9 ^fSRt CT^Rf Pwu r.c'o ^*1 >sf^ e f <pm ®lIc.<p, 

wit arfi> -»uh>Imui *tWg (Source of Credit) R*ilw ^Sf ^sc?t l 

0 ^sw*!: c^Rf git°w >I<I41W?I «Rf 'S trmpri 

( Maintainin g Government Fund) <PW «JI(.<P | 

w) Ruh : ^WRtRT <tH'®l« w|Rr-<u(.tta R^tl-q (Maintaining Govt. 

Account) ^£3 «ftw i 

8) C*HthH ^PMRtR : C^Rr ^l'»J'aiil c t « 'ajN'sflR<P ’Rffel WHCh*i 

^p^tRR (Handle Govt. Transactions) ‘PM «ltW l 

<t) Mt*iR<p ^gRr UR-RaR : ot? 1 ^ ^gl^ aR-t^aR (Purchase & 

fe^r-jo^r GffPr, Rp*iji«i « 



1¥m « 




Sale of Foreign Currency) i 

fc) iB’fafBf : (?P#n ^?<P trprjT^ ^ >8 < lf^s?RT fif'tWT « <ll'S<IUM‘l 

^’fOTtT (Advisor) fi,wit<q sfft^s i 

«l) '^ll * ^Q»1^UH ^ « W’F't: #?RI emw HM^Ul ^«IT « 

*lf?R?*IJH « 7 f?,'^ e t (Coordination & Maintainance of Different Statistics) 
«Ttw i 

v) '=(lWlfi«p i[M*i < p|5l: c.<p^1o RwPl ^Jtss 5 «ii'®@fll'o < p 

<PW ^Tf*Pt <PW I 

S») ^Tt^P W® alfefifa 

*t) *(■9*1 ^jIkiwi < uk < ?h <p|<hPi 

i) « ^|f5|4i'$'s«M e f: c^ki <rrTs^s 7 ^ <m^s 'sqspfc 'Q ^Rs^gfer 

«rtw 1 

o #5 AlM+4 ’tHt : <HPlfe?J<P « ^RjtTg ^tfsj^r ^ *tm (New Branch) 
'^cxli'i (.<p*yl<i ^Ttv^ 5 s|iiH <poa $llc.<p l 

vs) PW*I c,<piglii <0ts^: ^ ^hi t®i*iiii*i Pi'-Hfe 

*pw I^Pf (Clearing House) ’STt*(TCsr 1 

8) 1< ttE e fa C*fa «iWsi(*l: t<plcil Wr vo<R«i 

^»u| ■*i®<] *Tt, CT ' 5 T S T?T t«Piglii ^JR? 5 ^Tt° < P J l^,c. < p 1 *Jt c t facn s||t<p I (.<Piy)n ^Tf\ < P(. < p 
^*1? C*W 'aikiir^®! (Lender of the Last Resort) *3’ll 1 

<t) ^Jk&w ^p ^pr??#5 A*i»i3)R> m\ ^if«lf^ 

^TRo^s <pI4I<iR (Controlling the Function of Commercial Banks) ^t?T l 
'b) R*iH*l<n ; t<pi01n '^ifv^ 5 <ilFlI«u<p ^jT\(. < f > u %ik *i51’p|-Pi51’p| <pw ®Hc<p 
‘ilRfao*? ^It° < p- > i^,c.<p l^iH ^Rh^pc.*!' ^T*(J 1 

<0 « *HHn4tl'ft| : <?P#?l <nR<p fw?f « 

*l?lM PfC.1l ^llc.<p 1 


v)^t*h's|^*i<p ^aR*1 : «(I>iH'o^i3)ii <)lRfefj<p csrfB- 


*o$tr 



*o>lr 


c^#?r 


<») 'ai*ul»u «ukwi «|R>Rft: G<piaR ^Tf?4 «i*ij|*« j ii j ij 4itsi43 s|R>RR Rjyiw 4P5t i 

10) '•IK «ihlii : <ilRRtj<p ^JkC4?T aprS '*IM3I (Recovery of Loan) 

»i^«lR^t 'Q *fiiT*Kfifta «ttC4 i 

11) ftwPfos : C4#?r (Developing 

Foreign Trade) ^TtS4C?> -»i^l*i'©| l 

«l*UHi 4l<MPl 

i) ^R : wf ^R Vic.'s vs^ficin •nwj <waR ^Jt?j4?r sj'oj’p Riiaic®! ^R ^3t?4 

^ c t^t<3R'2K c f I 

: t% RRuiM *lR4«Ml 2f*RR « <ll$l<ll!IM ^TT?<P 

WBl? 31 R> ^wlR'ol <pm s||t<p i 

«) wir «s#?r ^it«4 wi«i« «n*r-^R*ipi*RHiftq 4i*feK>n 

8) ^3R : f%-RtRw ’®«lt TspMffc TfiKIsR $*Tfir $^SFR, 

9 lR < P5i*il 2f e tTR ifRT SwtHj wak R5T?4 v iw^ c tt ^R3psr (Research 

Work) *lR&hil sttW l 

<t) Wfo RR>vmhH : RpSftEsT aR5 ^ttWRT ^*fRR%T «mM 

wr C4#?r ^Tfsj4? (44ft> 4 Pst i 

i'8,'8 CW^R ^jkjTOI ’IJr 'Q 

^-4^# ^3R ^ C^R nm^o >H4lR >||P|4HI?I «ftCT I RtSRtOT?*ra 

C4#n ^4^Rt^^?4 , ^ < lRfF8 I i&Hi RHR Tt3fa-»1l4C'»l>l Wt Upw 4t?"TKM ^ I 
^CBtJSRT Spsfa Rpiw 4<R^<«J«t(l<;4 <K®T J ll'3tMI<l W 44fi> C4^fa ^Jt?J43 «luil'Bf3)«'o| 

43t C«t£4 ifc^RttsRT Oi RtVllc , iC' , l??rt§ ,, lf^ 'ailwf RtW^ s lJtWC*R' s lT‘lKsr '0 , «,<p|3ll 

(RSu «IJ|<4 'o|«i 9 l|R>'3|t , m T>[4f^ 'ai|4iRl<P < Pl<lH(.?l ^It$?TtOT*f 4Tl°4 <p|<)iiM ^S5F 

I ■jrf^S ^ ^r*utw*f ife'li ^K®R i'b ^t?«TtCfpt ^Tt?54?r i£)4fi> ^|ft 'S 4|<4<I 

G<pql{( ^jtss 5 Ryilw c^rWt wt ^?r i 

^SFHOT*! ^Tt?4 >1il4ira MlPl4HI?l ’iRblfa's ^ <£^ ^FRl <#i Wtt t^lf^s, m 

R<1D afsjR Slwfo I 8 >5R C'E'^ 9 Po ; fa, i^ 5 ! R<Rl ^R&h^P i 



Rhjw « mfai. 




awnw ^jwr w sitter i isfsi «wjmj 4<Wu *row ^nctpr 
^tts^ ^QbiPiM> *«i i ^ jfWi « *i%rrr mI\oh 

^ 9 f^T < ’f*T <Ml ^OTl: 



^ *r S'S.i: wals <uk(. < M ’ifo 's 


*0*br 





































*o$1r 






4>sf<?>|«t<j> RjiPlRwelM vBc.nK «ik: 

J. ckS^R^k 
$.. ^jTsk^fasK 
«. R^iH Iwk 
8. fit*1hR<p 
<t. Rw^ k»K 
b. Iwi^t 

h. Rf*k*i Rwf ft'sffi 

br. ’rflRKFk R®k 

c». ^ifl^R'sK 

«p|wts Wijlil ^jKc<PS i5*RT <llRtet)<P ^jlWM R's<i^l t i's|fl <PCii^>[5 ^>|iH ScgK <P<1 I 

yo.s wigk ^jK*? 'Q RRRu*** ^jKc5*o *1 “’^ 

Rc»m ^Rpsftra? *iR»'4>h«)> Rjffw <?Njk ?m oRfw. <m^>ivjM><i 

R^RlR^ 

: ^tRRu<p ^Jt5^ -^j 'oihht'oo RPR ^)'s|sjfi < p'®lc.<) c^#?r 

^Ttsjss? <p|c?. w*rf <Nt's i *it S'»«jc<p 4^1^ ’'iRA a i w l<,<p 'oik^i < pmg^ i 

$) R'VH : R^f*t (Clearing House) ilR^ k®R C^k ^If?^ « ^iRRrJ? 5 
^itssc^ ■srcqi Rfk ^Pkc^R ^ft ^ i 

'o) : kRRfks 'slum <pI(.4si R<m% CT^k 

R<p5 ’ililt'o ^5T I >q SlfsRlR S'atiis '5(C*U ’i'ok C. J 1'§<l^i ’’Ic.vj St.5) I 

8) ^s«It ^^nR<p|H : <7F#?r ^rts^ cH-Rou-k ^k^tk, 'Q ^refsft RRn R^c?r wlj 
>i<i<i<iK <pw «iit<p i «ij?r ^tRRtj^ ^it?^-(ss#?f ^Jt?^ 5 a i*"i*^ wks ^ok ^ i 

<t) »ln*u : ^tRRtJ^ '»k a ij (Liquidity) ?Wt ?I^I? ^kK S'scsis ' S TC*CT ’artoRl-'ailRcSk 

> i" y lc < M WI 

'is) «(R)'o|<i<p : c^k ^JtS^ 5 <tlRRt)<p ^Tf?^8l®rk ^5rf%®1^5 (Guardian) Rww ^Rt l 

«t) C*R kkk^T : *tkk c*k 'snak^T (Lender of the last Resort) ftpi^r C^#Tf W& 

<JtRRu<p ^It°(. < p<i R<piJ ■*i<ici>c.<i *TH«w Rcyit*) ’iRB's | 

v) '*fl*»t»i ^wH 4k*r: kRR?J^ c^k kK ’ks c®l»ik 

'Sf^lJ^k ^IW 3jRT I 




RHjft « 


i©8 

&) : alcsMc'is ^fSRT '^if'tfsfJ^ 5 ^JtS^ 5 c<pi0)s R<pi> Re's ’•M >sj^ e t 

‘PC'S <*ltw I «|$ 4CIS '5f*i) < p|^ -tH<p(.<p ^Jts?m-iics»«i sc°i BO?'® <psI *Jl%l i 
io) nil'll : (&§\i r ^rts^ m ^ « *iR<wi ^tRt^o^s fro «i«<ii?ic-m ^bt, 
^5TR1?r ’ttftfSrFP ^TtspR ?F5 <*ftW I 

SPiMS ^IRCSl^ IrMCS ^t®t *PCS I 

JJ) sjKc«ps < Ul<4H : (Banker of all Banks) Irc-scs ^Tt?J 

(.‘P^ls ^JTs^s slRRus* ^]t°c < ps »iM ^I’Sls j t w 1c<p i 


^1\«llC1C"IS ^f*£lI'S<P SsISCI ^■’llClH SjlWPS 'amh '=IC1 < P I ^t\«1 lOW 2f*(H'S : 


i) C*rf5 "PCS 

cwfa fowf*!^ 5 ■ggfa Retl'» sjs^I’M 
®) ■'iss^lcss Byth ’ifsol'i'il <pcs 

8) ‘J s fs < t e t 'Q ftlTW fs'SSC*! ■^IS'PlCSS *?|R> <ITRC<PS slssls*! ‘PCS 
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